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Wheat  Sales 


Budget  Being  Planned  for  Deficit  If  It  It  SK<i.i »  Th.  Fin.nd.i  n™.. 
Neeessory  —  Business  Improvemenf  Moyi  Winnipeg:  Brave  words  by  the 
Not  Come  Before  Foil  But  the  Hope  Is  Itichief  commissioner  of  the  Cana- 
Won't  Get  Worse  Before  Then.  jdian  wheat  Board.  George  H.  Me- 

_  Ivor,  in  Saskatoon  last  week,  at* 

By  E.  J.  DeSEAU  jthe  annual  meeting  of  the  Saskat-| 

OTTAWA. — The  “what’s  it”  that  took  place  earlierLhewan  branch  of  Canadian  Seed’ 
this  week  in  Commons  has  not  helped  to  clear  away  any] Association,  indicated! 
fog.  If  anything  it  has  deepened  the  confusion  and  thu.<!|  „  ^  .  r  ’ 

has  made  it  even  more  difficult  to  do  any  long  terml^’^at  the  Board  is  going  all  out  forj 
planning  than  it  has  been  for  some  months.  aggressive  development  of  over  | 
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CCmiVKMHTIES  &  PRICES 

There  has  been  no  response,  price-wise,  to  the  ten  per  cent 
cut  in  copper  production  by  the  big  Chile  mines  and  to  the 
similar  reduction  announced  by  the  Haute  Katanga  producers 
in  the  Belgian  Congo. 

In  spite  of  the  steady  lowering  of  prices,  which  started  in 
London  some  time  age  and  spread  to  all  markets,  t^uying  by 
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U.S.  Copper  G'"ae"  London 

Mines  Asking  Sterling  Again  To 
Impornax  Compromise  Threat 

TORONTO.— Higher  import  taxes,  • 


Special  to  The  Financial  Times  ‘O'"*  -r  asked  bv  some  cooner 

copper  consumers  continues  on  a  hand  to  mouth  basis,  with  oeen  asxea  oy  some  copper 

WINNIPEG:  Brave  words  by  the  production  still  adding  to  producers  inventories  of  metal  reserves,  producers  in  the  United  States.  In- 

lief  commissioner  of  the  Cana-  January  copper  business  has  been  smaller  than  December  creasingly,  there,  as  in  Canada. 

an  Wheat  Board.  George  H.  Me-  trade  volume.  •’.f " 

;  A  .>  .♦.  finds  It  impossible  to  operate  even 

■or.  in  Saskatoon  last  wwk  at,  „„  3  break-even  basis  under  pres- 

e  annual  meeting  of  the  Saskat-|  ent  price  conditions, 

lewan  branch  of  Canadian  Seed;  repayment  of  lend-lease  silver  by  a  number  of  countries.  Produc-  As  a  result  of  further  shrinkage | 
rowers’  Association,  indicated!  tion  of  by-product  silver  and  direct  silver  continues  high,  how-  in  demand  for  copper — a  shrinkage 
at  the  Board  is  soine  all  out  for!  ever,  and  industrial  demand  is  only  fair  to  stable.  which  is  actually  worldwide,  part¬ 

ly  as  a  result  of  the  development 


Newspapers'  Irresponsibility  Leads  Way  to 
Government  Weakness  in  Face  of  Wage 
Claims  in  Nationalised  Industries  —  New 
Round  Will  Open  the  Floodgates  for  Good. 

By  ALFRED  GINGELL 

(London  Correspondent  of  the  Financial  Times) 

LONDON— (By  mail) — In  Britain  today,  there  is 


There  is  heavy  pressure  building  up  again  on  fuel  oils  and  of  substitute  metals  —  Phelps  undoubtedly  a  battle  going  on  under  cover  between  the 


It  is  obvious  now  that,  no  matter  all  the  brave  talk  seas  markets  in  both  directions  in  gasoline  prices  in  the  New  England  states,  reflecting  the  steady  Dodge,  the  second  largest  produc-jfjgfjationists  and  the  evnansionists. 


by  ALL  the  four  parties,  nobody  really  wants  an  election effort  to  find  new  outlets  for|  building  up  of  unsold  stocks.  Price  cutting  is  noticed  here  and  er  in  the  U.S..  has  reduced  itsi  What  the  iitc'  "ill  be  remains  to  be  seen  but 
at  this  time.  hoimSno  oraln  siirnliic  there,  which  may  also  affect  border  communities  in  Canada.  output  by  nine  per  cent,  following  .  ^  ",  /  .  -,.’1-  1 

Perhaps  the  most  convincing  hint  along  these  lines|  \  ..  .  Board  has!  •  .  u  •  1  ».  •  the  fifteen  per  cent  cut  ordered  meantirne  in  a  political  .sense  the  country  is  Bewitched, 

was  the  finance  minister’s  statement  that  in  his  budget!  '  Industrial  chemicals,  strong  m  recent  months,  are  shewing  some  time  ago,  in  company  with  Bothered  and  Bewildered.”  Mr.  Macmillan’s  comments 

he  will  plan  for  a  deficit  if  that  is  what  is  needed  to’sel  a  target  of  increased  sales  overj  price  weaknesses  due  to  the  price  cuts  in  underlying  raw  mater-  most  other  American  producers,  [during  his  tour  on  the  “recent  difficulties  in  our  affairs 


help  the  unemployment  situation.  1 1956-57  crop  year  in  the  current 

The  pure  point  here  is  that  hed" - •]  1957-58  crop  year,  bucking  the 

is  planning  a  budget.  The  new  fis-  to  afford  another  boom.  And  this  world  wide  trend  towards  tighter 


iais.  The  list  of  cuts  includes  industrial  solvents,  varnish  and 
paint  materials,  etc. 


This  puts  the  copper  mining  in-  home”  have  not  been  helpful, 
dustry  into  a  dilemna.  particular-  j  traditions  of  Edwardian  sang- 

ly  since  the  London  copper  price,  ,  .  .  .a  u- 

has  dropped  to  a  seven  year  low  ^ave  the  unfortunate  impression  of  Gallio-like 


;al7ear;tarts  on  April  rirraVrmpt  to  be\Tp';rrarkT^  *7*  ^  seven*  ^ear^ow^froid.  but  gave  the  unfortunate  impression  of 

budget  will  have  to  be  presented iL^  odTties  ®  at  21.2  cents  a  pound.  Many  Amer- [indifference  to  the  economic  state  of  the  nation 

before  then.  A  dissolved  parlia-|  The  “free  trade  with  the  United  ™ne  ^objective  is  to  secure  for  ^  ^  ^  ican  custom  smelters  have  been  In  words  of  sweet  reasonablene.ss,  Mr.  Thorneycroft 

ment  could  hardly  be  presented  Kingdom”  matter  which  the  Liber-  Canada  a  higher  proportion  of  the  |n  the  car  market,  when  dealing  for  a  new  1957  model,  you  concentrates  abroad  and  in^j^gj,  3  post-resignation  speech  to  the  ladies  of 

“P  European  market,  although  the  can  almost  write  your  own  ticket  as  dealers  attempt  to  attain  (his  constitueiicv) .  that  “the  government  cur- 

tion  IS  planned  by  the  government,  ously  after  it  fir.sl  appeared  that  3,  .market  will  be  smaller,  he-  their  quotas  (meaning  a  price  bonus),  and  make  space  for  the  contractual  obligations  on  the  part  h.vo Lon  held  and  still  r-,n  be  held  at 

Certainly  none  is  planned  by  the  were  talking  of  it  only  to  rub  it  3^^.^  pressure  on  this  market  will  1958  models  which  they  hope  will  start  selling  faster  when  Spring  companies  to  buy  ,  .  -  ,  ,  j-  •> 

Liberals:  if  they  had  planned  one  in,  will  many  think,  make  it  much  reduced  by  the  lowert*d  pro  arrives.  1^^^  concentrates  produced  in  cer- last  years  high  level  of  sponding. 

then  they  could  have  voted  the  more  difficult  for  them  to  get  back  Boih  Australia  and  Ar-  <’  | tain  Canadian  mines.  Mr  ThornrycrofI  now  describes* - 

government  out  of  office  on  Tues-  to  power  than  it  would  be  other-  j  A  very  slight  improvement  is  noted  currently  in  some  textile  An  import  tax  would  of  course  hjm.self  as  a  humble  back-  of  course,  to  the  fori 


1958  models  which  they  hope  will  start  selling  faster  when  Spring 


day  on  a  CCF  motion.  wise.  ,  "  In  fact  Mr.  .Mclvor  as.sert-d  that : 

The  only  other  possibility  is  that]  fhere  was  much  talk  of  the  ^333^3  p^port  some, 

a  dissolution  and  thus  an  election  grass  roots  at  the  recent  conven-  Australia  to  fill  the  cur  . 

can  sneak  up  on  us  as  a  thief  in  bon.  but  surely  the  grass  roots  (ipficipppy  there  As  a  long  ! 

the  night.  Which  at  least  should  ^ust  have  noticed  that  the  average 

keep  everybody  on  their  toes,iCanadian  is  much  more  interesU'd  u  -  i,  .. .  nf  ta,Liin.F  tho  .-i-'- 

something  for  which  less  than  in  his  job  tlian  in  somebody  rise’s 

complete  credit  can  be  given  to  Jcb  in  another  country.  "T  1  n’ 

.some  members  on  all  four  sides  of  There  is  a  lot  of  pussyfooting  "■*>'’  boO.tmooo  population .  , 

the  House.  .going  on  as  if  nobody  dared  to  Hr  admitted,  however,  what 


A  very  slight  improvement  is  noted  currently  in  some  textile 


ithe  concentrates  produced  in  cer-  la.ct  ypjir’.s  high  level  of  spending.” 

I  lam  Canadian  mines.  ThornrycrofI  now  describes* - 

An  import  tax  would  of  course  himself  as  a  humble  back-  of  course,  to  the  formation  of  a 


mill  operations  in  Canada  in  so  far  as  planning  for  future  sales  play  largely  the  same  disturbing  ^p^pher  and  despite  the  differ-  coalition 
- J  - /—I  .u-*  r.«..  Irnio  in  the  Canadian  copper  Indus- 1  •  •  1  „ 


is  concerned.  Industry  spokesmen  feel  that,  on  balance,  Cana- 


•a  ...MV3..7  ...oi,  w.........  -  - - -  . —  I  .  ,  .  Mr  Butler  has  indicated  that 

dians  are  still  underbought  in  clothing  and  other  textile  products  try  which  the  similar  lax  asked  cnees,  a  0.  .suppor  or  0  social  services  are  not  to  be 

and  substantial  sales  campaigns  are  regarded  as  a  first  neces-  lor  lead  and  zinc,  hut  not  yet  government.  He  is  now  in  a  posi-  (fmphpfj  ,3  obviously  a  bid 

sity  to  get  buying  started.  They  eye  the  drop  in  consumer  capital  granted,  would  play  in  the  Can-  tion  which  will  impose  upon  him  for  Trade  Union  support.  Labour 
goods  buying  in  recent  months  as  a  good  omen,  since  "people  liidian  lead  and  zinc  mining  Indus-  g  verbal  re.straint  in  line  with  the  speakers  have  pledged  them- 


and  substantial  sales  campaigns  are  regarded  as  a  first  neces¬ 
sity  to  get  buying  started.  They  eye  the  drop  in  consumer  capital 


who  are  not  mortgaged  to  the  hilt  for  their  appliances  can  bet¬ 
ter  afford  to  get  new  linen,"  as  one  textile  man  put  it. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a  dis- 


the  House.  .going  on  as  if  nobody  dared  to  He  admitted,  however,  what  ^  5  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a  dis- 

What  then  is  the  outlook  for  the  ‘eally  come  to  grips  with  the  lad  most  of  1  13/16  as  of  noon  Wednesday. _ 

economy  that  depends  so  very  H^al  Canada  is,  very  basically  and  havt  no/  b^^^^ - — - — - 

largely  on  politics  these  days.  V^ry  naturally,  a  .North  American  the  presen  surplu.  ''  >  "Jt  b  I 

Clearly,  Mr.  Fle.l.g  »pee.s ‘”,S  ’  ’  .  HI  Paid  Martin  Be  Coilleilt  To 

fonabiy  high  (igure  will  be  «ithi  I  .  n  Bc  8  Distinguished  Number  Two? 

British  Columbia  Gas  Reserves  ^ - 

rb’elLTE  Increase  at  Great  Rate  CoulO  Give  Ubarals  AnCh.,  Happy  Cambm. 

bring  a  return  to  more  booming  _ _ o4ion  Such  OS  King  and  Lopoinfe,  St.  Lourent 

conditions.  Special  to  The  Financial  Times  and  Howe  —  Pearson,  Probably  in  Opposition 

Un^Iedl/ates'hlve^derfve^^^^^^  CALGARY:  The  natural  gas  dis-j dominion  government  tor  earlier  Porliomcnt,  Will  Be  Closcly  Watched. 

United  states  have  derived  undue  covery  rate  in  British  Columbia  is  consideration  of  the  gas  export  ' 

conofort  from  this  possibility  of  a.  3  phenomenal  pace.lmarkct.  1  TPAAPIK 

mid-year  switch.  But  the  statisti-] by  the  possibility  that  ex-j  m  spite  of  urgent  requests  by  TtMFUb 

cal  facts  bear  out  the  opposite.  1  p^^j^  jbis  province  will  have  American  utility  companies  and - 

Except  in  cedain  seasonal  activ-j^^  3^^^.  3JJ  ^^^ers  whenever, actual  firm  contracts  subsisting^  OTTAWA:  The  choice  of  the  ,  tawa  owes  Paul  Martin  a  few 

ities  or  in  field  work  in  the  natur-|jj^3  Dominion  government  policy  through  Westcoast  Transmission!  Liberal  convention  in  selecting  fhou.-iand  dollars  c  0  n  s  c  i  e  n  c  e 

al  resources  industries,  the  mid- announced.  Compan-iCo.  Ltd.,  no  indication  has  been!  the  Hon.  Lester  Bowles  Pearson  money  for  making  the  conven- 

year  always  brings  a  perceptible.^^  operating  in  the  northeastern  [given  that  the  present  restrictive!  to  lead  the  party  surprised  no  ,  Don  possible.  The  convention 

slowaown.  gambling  on  a  favor-  attitude  will  be  relaxed.  Some  oil,  one.  The  only  surprise  was  the  also  proved  a  much  needed 

It  is  in  the  nat'ure  of  the  North  able  attitude  towards  the  heavylmen  think  that  this  is  out  of  linel  extent  of  the  margin.  Many  j  physic  to  the  Liberal  party.  I 

American  climate  and  of  the  so  I  export  commitments  which  havejwith  the  same  government’s  pro-!  thought  that  some  last  minute  am  equally  sure  that  the  winner. 

cial  habits  which  we  all  sha  e  'alreadv  been  made  firm  by  Ame-lfessed  concern  with  restrictions  on  arm  twisting,  or  horse  trading  Mike  Pearson,  was  glad  the  con- 
viai  iiauuo  wmv.li  wc  au  siiaic.,  '  .  u„  •,  .  .  .u  i  a  ct.,toc  might  Send  up  Hon,  Paul  s  total  I  vention  was  such  a  success.  It 

Major  industry  forecasts,  based  on|rican  pipe  line  companies  whos.'  oil  exports  to  the  L  nited  States  ^  |  thousands  of  faithful  Lib- 

economic  indices  which  are  more, utility  company  customers  need  which  have  not  yet  come  into  ...  „  ,  '  eraU  a  raai  ,hanfn  tho 


to  a  greater  figure. 


Hy-  financial  restraint  he  has  urged  on  selves  not  to  do  anything  to  pro- 

;  Ihe  copper  industry  is  not  par-  u„„.voke  a  flight  from  the  pound  and 

liipiii-iriv  imnri.KVP,!  u-ith  nnc  'I'-S  Cabinet  colleagucs.  But  when,  .  ^ 

|ticuiariy  impiesseu  witn  tne  pos-  the  obvious  answer  to  our  prob- 

Isibilities  of  any  enlarged  missiles  the  new  Chancellor,  Mr.  Heathcoat  seem  to  be  the  shar- 

j program  since  relatively  little  of  Amory,  presents  his  Budget,  the  jng  of  responsibility, 
jthe  softer  ba.se  metals  would  be [£.50.000,1)00  question  will  not  be  ruI  a  bi-partisan  economic  atli- 
!  employed  in  their  manufacture,  forgotten  by  .some  of  the  livelier  (ufie  seems  impossible.  The 
The  main  competitor  to  copper,  spirits  in  Ihe  Tory  Party  Labour  Party  will  seek  to  gain  the 

in  the  I'nitcd  States  as  in  Canada,  Depend  upon  it.  the  Labourites  greatest  benefit  from  the  diffi- 

and  also  in  most  of  the  indu.strial  will  add  fuel  to  the  fire  and  Mr.  cullies  in  the  Tory  Party.  The 
countries  of  Europe,  is  now  alum-  Thorneycroft  will  need  a  lot  of  difficulties  of  the  nation,  are,  of 

linum.  This  metal  has  very  sub-  suppleness  if  he  is  not  to  place  course,  incidental. 

[stantially  replaced  copper  in  trans-  himself  and  Ihe  government  in  a 

! mission  line  construction  where  difficult  position.  Meantime,  the  short-term  danger 

most  of  the  copper  tonnage  was  1  still  think  that  the  Tories  will  fo  sterling  lies  in  a  further  up- 

used  in  the  past.  And  with  sharp  stay  the  course,  but  history,  parti-  j„rn  in  wages.  I  fear  that  the 

!reductions  in  defence  aircraft  imcularly  where  Chancellors  are  'phorncycroft  resignation  may  be 
[the  offing,  with  aluminum  capaci-  concerned,  has  a  way  of  repeating | taken  as  weakness  on  the  part  ol 
jtics  being  very  large,  the  competi-utself.  Philip  Snowden’s  financial'the  government  by  the  Labour 
'live  drives  on  Ihe  part  of  the  honesty  in  19.51  brought  down  thejunjons.  There  are  some  smalt 

industry  are  expected  to  become  Labour  government;  a  repetition  but  ominous  signs  of  retreat  from 

even  sharper.  jof  the  second  leg  in  this  chapter  (he  flat  rejections  of  recent. 

(Continued  on  Page  10)  |of  history  seems  unlikely.  1  refer,  monthsv 

I  I  get  the  impression  that  public 

Interprov.  Pipe  Expansion 

[|  cl  *  lie  Islrainf  for  months,  some  journals 

inCrGQSG  wll  DOIGS  in  opinion  have  recently 

_  !  played  on  a  rather  appeasing  note 

-  I  X  Ti.  E-  -I  1°'’  question  of  the  London  bus- 

(Special  to  Th#  Financial  Times)  „  i.-!  1  .  ,  .  ,  . 

'mens  wage  hike  claim,  which  is 
TORONTO  —  The  expan.sion  ofjvolume  of  crude  oil  imported  into  (be  queue.  The  ques- 


realistic  than  the  hopes  of  poiral  the  gas.  The  ^^^st  coast  pipe  line  practical  operation  because  of  re-i  While  i,  is  true  that  Paul  ^  3^ Interprov.ncial  Pipe  Line,  an-  Ontario  tion  of  the  year  has  been  whether 

economists  now  appear  to  agree  offers  an  immediate  market  foriduced  markets  remaining  under,  "ever  did  have  a  chance,  some  "^""3„'j"‘^bad  ten  /n  viJ^^^  T  t7  \  1  ‘  ^ "  h  would 

that  unless  an  unforeseen  uplurn'at  least  some  of  the  new  gas  re-ithe  quota.  i  of  u.s  thought  he  might  have  gar-  J  in  S  which  h  ^rm  h  «  b  en  iisin.d^  (h,  brave  words  written  in 


takes  place  very  early  this  spring, '  serves,  as  soon  as  it  gets  permis-i  - 

no  real  improvement  can  be  ex-!sion  to  fulfill  its  contracts.  !  j  I  n  I 

pected  before  the  late  summer!  The  latest  significant  discovery! /I  \^Ut“DQCk 
or  early  fall.  [well  to  show  a  large  gas  flow  was  n  j  f\  m.  i- 

The  justifiable  hope  therefore,] Texaco-Northern  Foothills  Agree-  KCuUCCS  UutpUt 
is  not  so  much  for  an  early  im-|ment  Boundary  Lake  7  (unsur-  ^  /I/)/)  T 

provement,  but  rather  that  condi-|  veyed),  25  miles  north  of  the  pro-  Hy  OUfUUU  J  OHS 
tions  will  not  worsen  before  the' rising  Boundary  Lake  oil  field  _ 


of  u.s  thought  he  might  have  gar-  Papers.  and  had  seen  on  video  json.  president  does  not  only  mean  which  hitherto  has  been  iisin.g  forget  the  brave  words  written  in 

nered  a  bigger  total  had  he  never  glimpsed  in  the  an  increase  in  the  consumption  Texas  crude  almosl  exclusively  i-*^  1957  when  put  to  the  test  This 

started  sooner.  But  he  was  in  Hesh.  L(  western  Canadian  oil  by  On-  now  being  switclied  over  to  we.st-  ^,pj.y  important  question  has  now 

again,  out  again,  off  again  Fin-  Paul  Martin  finally  decided  to  tario's  growing  refinery  .system.  It  ern  Canadian  crude  <4.5  million  boon  answered. 


started  sooner.  But  he  was  in  of  western  Canadian  oil  by  On-  now  being  switched  over  to  we.st- important  question  has  now 

again,  out  again,  off  again  Fin-  Paul  Martin  finally  decided  to  tario's  growing  refinery  .system.  It  ern  Canadian  crude  <4.5  million! bpon  answered, 
nigan  all  the  time  until  he  finally  go  the  whole  hog  and  let  his  also  will  lead  to  increased  oil  sales  barrels).  A  similar  change  is  ex-|  Q„i(e  (rankly,  I  am  di.scouraged 

set  up  headquarters  in  Room  163  name  stand.  But  he  did  not  pre-  in  the  upper  midweslern  states.  petted  al  the  Clarkson  refinery  oijby  the  ratting  on  the  part  of  the 

at  the  Chateau  Laurier.  cisely  throw  his  hat  in  the  ring.  It  is  thus  Ihe  reverse  of  the  coin  British  American  Oil  where  about  i  pexponsible  new.spapers  in  this 

Paul  Martin  had  a  lot  of  good  [  It  was  like  a  fellow  diffidently  which  has  been  to.ssed  back  and  one  third  of  the  7.5  million  barrels [(.Qjm(ry  -pbe  stopping  of  a  wage 

friends  on  his  side,  not  the  least  j  sliding  a  love  note  under  his  forth  so  fiercely  about  a  po.ssible  annual  capacity  is  supplied  from  [  spiral  is  of  desperate  importance 

of  whom  was  Jim  Brown,  former  girl’s  door.  This  coy  and  cau-  reduction  of  oil  sales  in  western  various  mid-Continent  fields  devcl-jm  (his  country.  If  the  nationalised 


^It  must^  also  be  realized  that'^*^^  ^  wildcat  and  As  all  other  industrial  metals,  ^jp  Brantford,  who  worked  Hous  gesture  doubtless  cost  the  slates.  oped  by  the  company  in  the  past.' busmen  gway  with  even  a 

the  current  slightly  uncomfortable ^  aluminum  is  now  in  over  supply,  very  hard  for  his  friend.  Jim  runner-up  a  lot  of  votes.  The  combined  retining  capacity  New  refineries  scheduled  in  tlio] small  par(  (bdr  pay  claim, 

rnnditifvns  in  the  ecnnnmv  arp  probable  development.  [which  has  caused  a  cutback  to  Brown  saw,  as  did  few  of  the  Pearson  had  the  convention  in  in  Minnesota  and  Wisconsin  cur- Toronto  area  will  add  anothei  ithen  the  floodgates  would  surelv 

rather  more  widespread  than  con-!  gS  80%  of  capacity  at  Aluminum  Co.l  Pearson  Steam  Roller,  that  if  the  bag  before  the  boys  bought  rently  stands  at  68,000  barrels  40, 000  barrels  to  the^we.slern  crude , open. 

fined  fo  that  territorv  over  which Texaco,  Shell,  British  Amer  „  ,  Ar.-iaa  anH  Martin  had  not  got  into  the  fight  their  railway  tickets.  daily.  The  market  is  expanding  shipments.  Cities  Service  is  cui-j  it  is  unfortunately  true  that 

the^CanadtL^  government  holds  partner-  of  Canada  plants  at  Arvida  and  do  not  ]strongly  in  these  areas  and  retin-  '"cnlly  building  its  20,000  barrels  wage  claims  in  nationalised  indus- 

sway  A  recessional  trend  is  ap-  ample  resources  to  keep  Shawinigan.  convention;  and.  for  that  reason  forget  that  Paul  had  his  dream  ery  expansion  is  anticipated  in  Jaily  plant  and  Shell  Oil  lias  start  tries  have  political  overtones.  This 

nearing  in  manv  countries  and  it  In  making  the  announceinent  ,  giggg  Liberal  party  owes  come  true.  He  had  always  both  states.  Reliiieries  there  use  ed  engineering  plans  on  a  similar  jypHr  relations  have  become 

ic  Hop  iinHoiihtpHlv  In  thp  campi®  ^”"8  ^n  im-  for  the  operating  subsidiary,  Alu-  ^grtin  a  debt  of  gratitude.  j  dreamed  that  he  would  some  western  Canadian  crude  oil  almost  refinery  for  completion  possibly  in  .strained  between  the  National  Coal 

hasi/  faemr  ^^"’>ediate  market,  and  it  has  had  minium  Ltd.  officials  refer  to  the  vv^at’s  more,  the  city  of  Ot-  [  (Continued  on  Page  6)  exclusively.  US.W.  Board  and  the  Unions.  The  miners 

r. _ J  _ _  remarkable  success  in  the  last  two '’“f’^^f^ritial  inventories  which  havei  - - nirreni  imoorts  (iiioias  do  not  tHp  nit  nicturp  iiiprpfnrp  not  Lsiisnect  the  Board  nf  hpinw  nnHor 


heir  railway  tickets.  Idaily.  The  market  is  expanding  shipments.  Cities  Service  is  cur-l  n  js  unfortunately  true  that 

On  the  other  hand,  do  not  Istrongly  in  these  areas  and  retin-  rently  building  its  20,000  barrels  wage  claims  in  nationalised  indus- 


by  pOSt"W3r  needs  snd  iDpph  nmiT  nn  Tfi  rnp  ifiHi  ■  — ^  i  '  '  .  • 

by  emergency  requirements,  indus-  „  Jnear-term  viable  demand  does  not  Rntfle^n  CnmmUcinn  immediate  increase  but  nearly  as  bleak  as  it  is  often  paint-  the  thumb  of  governmental  finan- 

try  has  expanded  everywhere  at  Meanwhile  Pacific  Pete  .  ^  ^  DOlUGn  \0OmmlS  OITTInyS  it  is  expected  that  by  the  time  ex-lcd  although,  in  view  of  the  grow  icial  policy.  In  turn  the  Board  i.s 

«  tremendous  pace.  In  agriculture  Scurry-Rainbow  have  drilled  a  sue- 3  ,  I  \A/;II  |  .  A  P“  °f ‘he  pipe  line’s  capacity,. ng  production  in  Saskatchewan. [annoyed  with  the  miners  owing  to 

great  strides  have  been  made  by  session  of  four  good  gas  wells  at  1/7  ^QIQQfy  W  lU  LOST  M  iVlOnth  completed,  the  market  most  of  Ihe  .iicrcascd  shipments  the  rise  in  absenteeism. 

many  countries  to  achieve  greater  very  shallow  and  economical  depth  j^333g  3jj33j  ^  * _  situation  in  the  two  states  affectedito  ca.stern  reiineries  will  make:  -j.  .j. 

measures  of  self-sufficiency.  Butin  newly  discovered  Dawson  ^^(^3  ^33^  3^  33333,  (Special  to  The  Financial  Times)  “P'^^rd  revision  of  relatively  little  diflerence  to  pro-  in  reply,  the  union  has  claimed, 

any  case,  a  stopping  of  the  in- Creek  field  five  miles  north  of  Hie  ^.g  33,,  q,  more  than  9,000  /-ai  r  adv  -ri,  d  j  „  d  1  c-  j  j  the  quota.  ducers  in  Alberta.  Even  so  iiow-  and  is  continuing  to  claim,  that 

flationary  boom  and  a  slowing  historic  Alaska  Highway  terminal  the  company  has  ^  .  a  Energy  sources  are  widespread  jhe  line  will  deliver  about  260,- ever,  the  take-in  capacity  of  the  the  falling  off  in  attendances  has 

down  in  the  rate  of  capital  invest-  town.  The  tremendous  surge  of  („  Quebec  about  500  will  be  laid  CuTimu^s'on  set  up  to  study  energy  in  Canada,  and  manifold  If  a  090  barrels  ol  cniric  oil  at  Sarnia,  line  at  its  starting  point  in  Edmon-  been  due  to  Asian  influenza.  How- 
ment  on  new  and  often  superflu-  discoveries  in  B.C.,  where  gas  off  as  a  result  of  this  cut-back. ^  start  Us  I  month  is  spent  in  each  of  the  cen-  g,,  increase  of  about  sn.oon  barrels  ton  will  be  increased  from  2:t5,00ii:ever,  Ihe  Coal  Board  cannot  forget 

ous  production  facilities  had  to  be  occurs  almost  everywhere  a  drill  The  Kitimaf  works  of  Alcan  also  7'‘'"8s  here  on  February  3rd,  ters  where  problems  are  huge  and  daily  from  the  current  volume  of  barrels  to  275,(M)n  barrels  daily. [that  the  penalty  clause  for  good 
expected.  And  here  it  is.  bit  goes  into  the  ground,  is  ex-|are  operating  below  capacity  at  Tj  if*'  ^  ere  ore  ere  are  rnany  211,0011  barrels.  accounting  for  a  substantial  por-, attendance  was  withdrawn  on  the 

It  is  quite  a  fair  statement  to  pected  to  put  great  pressure  on  thelthe  present  time.  '  should  be  enough  interested  groups  ready  to  submit  one  of  the  ellects  of  tiiis  in-  lion  of  the  increa.se  to  he  taken  at  insistence  of  the  unions  last  year. 

make  that  the  advent  of  Canada's  - .  °  the  natural  briefs  and  have  them  discussed,  crease  will  al.so  be  a  drop  in  the  Sarnia  Since  then  absenteeism  has  in- 

«rcf  r/,ncar,rQti,ro  Bnvernmont  i  "  ' —  ,  ■ -  .  -|gas  situation  and  thc  tanglcd  web  refuted,  argued  over,  etc.,  Canada  - - — - - — - icreased 


remarkable  success  ir 
or  three  months. 


Meanwhile  Pacific  Pete  and 


iheen  built  up  and  to  the  fact  that 
linear-term  visible  demand  does  not 


justify  lOO'i;,  capacity  operations. 


Current  imports  quotas  do  nolj  The  oil  picture  is  llierefore  not !  .suspect  the  Board  of  being  under 
allow  an  immediate  increase  but] nearly  as  bleak  as  it  is  often  paint- the  thumb  of  governmental  finan- 
it  is  expected  that  by  the  time  ex-led  although,  in  view  of  the  grow  [cial  policy.  In  turn  the  Board  i.s 
pansion  of  the  pipe  line’s  capacity, ing  (uoduction  in  Saskatchewan, [annoyed  with  the  miners  owing  to 
has  been  completed,  the  markc't  most  nf  the  increased  shipments  the  rise  in  absenteeism, 
situation  in  the  two  states  affected;to  ca.stern  reiineries  will  make: 

will  call  for  an  upward  revision  of  relatively  little  diflerence  to  pro-  In  reply,  the  union  has  claimed, 
the  quota.  [ducers  in  Alberta.  Even  so  how-  and  is  continuing  to  claim,  that 
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It  is  quite  a  fair  statement  to; pected  to  put  great  pressure  on  thelthe  present  time, 
make  that  the  advent  of  Canada's 
first  Conservative  government  in 
twenty-two  years  and  the  arrival  j  ^a  I  I 

of  the  first  really  serious  economic!  Money  ancl  IjapitaJ  MarkCtS 

uncertainties  since  the  beginning 

of  the  last  war  are  merely  coinci-i  Tuesday  close 

made  and  could  possibly  be  madei  — Montreal —  — 

dental.  The  accusation  may  be  JJek  week  *1^ 

to  stick,  that  business  confidence!  h  '  ^  ^ 

has  been  somewhat  shaken  by  cer-!  °lo,Sis  33,  314  314  4',- 

tain  acts  of  the  government.  In  ^  Treasure  biui 

the  matter  of  the  trade  switch,  5,  3  *5  3  *4  3  ,3  so  day  .  2 

which  may  yet  earn  the  title  "much'  „  .  -  .  „ 

ado  about  nothing,  and  the  dis-i  <)o-i79  day  4*4  4^4  5  270  day  . 

turbance  in  the  natural  gas  in-  iso-zss  day  s  s  su 

dustry  inquiry,  undoubtedly  man-;  270-365  day  s'i  s'i  st- 

made’  considerable  uncertainties  Canada, 

have  been  created  which  require,  3/5*  ....  3.58  3.57  4.so  Treasury  Biut 

an  early  clarification.  i  3/s6  ....  s.ss  3.87  4.18  -  « 


merely  a  change  in  government 
personnel— with  so  little  difference 
in  basic  approaches  and  policies— | 
would  not  necessarily  result  in| 
another  boom.  Quite  aside  of  the: 
fact  that  Canada  might  not  be  able! 


This  Last  Year  | 
week  week  aro 
%  %  % 

Call  Money  4>i-4<4  d'i-m  4'/4-4'4  ' 


Treasury  BlUs 

1  Treasury  BlUa 

91  day 

3.fi5 

3.64 

3.72 

90  day 

2.43 

2.56 

3.09 

Commercial  Paper* 

Commercial 

Paper 

90-179  day 

4->4 

4", 

5 

270  day 

35,-3U 

3»i-4 

3'>,-4 

180-269  day 

5 

5 

270-365  day 

i'i 

S'i 

S’l 

— — L( 

3NDON< 

Canadai 

3/58  .... 

3.58 

3.57 

4.60 

Treasury  BlUt 

3/66  .... 

3.85 

3.87 

4.18 

90  day 

6.32 

6.32 

4.79 

3'4/79  .... 

3.88 

3.96 

4.06 

U.K  Bonds 

Pruvinclaia 

3/60  . . , . 

5.41 

5.35 

4.73 

Ont.  3/70 

4.10 

4.10 

4.72 

3/68  .... 

5.69 

5.70 

5.00 

Que.  3/69 

4.10 

4.10 

4.60 

4V4/79  .... 

5.6Z 

5.65 

5.04 

of  the  gas  export  pros  and  cons,  jwill  hear  much  about  energy 
.  It  is  believed  however  that  the  sources  but  action,  legislative  or! 
broad  reference  given  the  com-  otherwise,  depending  on  the  find-! 
mission  will  enable  it  also  to  look  ings  of  the  commission,  will  be  I 

_  into  the  Alberta  coal  industry  correspondingly  delayed.  ! 

'ear  jproblems  which  have  been  mount- 

aro  ling  sharplv  over  the  years  and  meantime  the  Conserva- 

.4u  'which  also'  have  been  the  subject  ‘’on  Board  which  has  before  it  two 
'of  .some  spirited  remarks  recently  applications  for  the  export  of 
lin  the  House  of  Commons.  "aHn-al  g^s  to  California,  via 

i  If  coal  too  will  be  reviewed  and  southern  British  Columbia,  has  de- 
.since  oil  problems  are  bound  to  ’’"Hi  ‘he 

,be  the  subjects  of  many  briefs,  Borden  commission  is  finished 
ithe  schedule  for  commission  may!''''‘^  Calgary. 

—  j  actually  be  quite  a  tight  one,  if  A  decision  as  to  whether  natural 
the  whole  matter  is  to  be  cleared,  gas  should  be  exported  and  who 


iin  one  month. 


nod  will  of  course  have  to  come 


It  also  is  becoming  clear  how-lfrom  Alberta  before  a  decision  can  Drivt  to  Op«n  Port  St  Quobtc  in  Winter  Hardly  Realistic  t 


(SupplieO  Dy  Royal  Bank  ot  Canada.  Greenshlelda  and  Co., 
and  Dominick  Corp  of  Canada  I 


it  may  indeed  be  more  than  a  case  be  governed  by  the  Borden 
[year  before  the  commission  will  findings  on  energy  exports  gener- 
jget  around  to  even  writing  its  re-  ally  nobody  is  in  a  great  hurry  at 
I  port.  the  present  time. 


Ilects  of  tiiis  in-  lion  of  the  increa.se  to  he  taken  at  insistence  of  the  unions  last  year, 
be  a  drop  in  the  Sarnia  Since  then  absenteeism  has  in- 

~~i  creased. 

I  Mining  is  a  very  exacting  job 
and  my  natural  inclination  is  to 
give  the  miners  the  benefit  of  the 
Unfortunately,  I  and  a 

^lldl.  o  IIJOILICo  good  many  others,  have  been 

giving  the  miners  the  benefit  ol 
Ithe  doubt  ever  since  nationalisa- 
’'"P*"'**  . . .  *  [tion. 

.  e  .  ,  !  Every  time  there  is  a  rise  in 

on  Markets  Suggest  Corrective  Movement  i„_,,  41,^  j  j 

I  pay  tne  attendance  goes  down  and 
Than  Bull  Market  Resumption  3  [like  one  very  important  gentleman 

Iin  the  past,  “my  patience  is  ex- 
isuranee  -  Differences  in  the  Taxation  Basis  ihausted”.  As  to  the  miners  I 

'•"*  .  4  [doubt  whether  the  rest  of  the 

:  quotation  —  “I  have  no  further 
nd  Casualty  Insurance  —  Insurance  to  Value  j  claims,  etc.”,  is  applicable.  Un- 

I  Headaches  .  S  Idoubtedly,  the  miners  are  trying 

I  to  force  yet  another  rise  in  the 

m  Port  if  Quebec  in  Winter  Hardly  Realistic  t  price  ol  coal  on  the  country. 

*  ❖  ❖ 

iquirias  Art  Answered  —  on  Meora  Corp'n,  |  How  unreliable  some  of  the 

Power,  B.A.  Bank  Note  Co .  7  |  newspapers  in  this  country  are  at 

[times  is  shown  by  another  quota- 
ition  on  a  different  subject.  One 

_  '  1  (Continued  on  Page  10) 
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Imperial  Oil  Plans  To  Invest 
$133  Million  Here  This  Year 


Toronto.  —  Imperial  Oil  will 
pass  the  billion  dollar  mark  this 
year  in  the  amount  of  money  it 
has  investcu  in  Canada  since  its 
1947  Leduc  discovery,  according  to 
J,  R.  White,  president.  Company 
plans,  he  states,  a  continued  high 
rate  of  activity  in  all  phases  of 
its  operations  in  1958.  Projected 
outlays  to  find  and  develop  oil  and 
for  new  plant  and  equipment  are 
roughly  $133  millions  and  are  in 
line  with  the  average  expenditures 
for  these  purposes  in  recent  years. 

Every  Canadian  province  will 
again  share  in  the  year’s  expend¬ 
itures.  Just  under  half  of  the  sum 
will  go  for  the  exploration  and 
development  program,  extending 
from  British  Columbia  to  the  Mari- 
times.  The  balance  will  go  for 
construction  jobs  at  the  company's 
refineries  across  the  country,  new 
petrochemical  projects  at  Sarnia 
and  improvements  to  marketing 
facilities  in  all  ten  provinces. 

In  the  11  years  the  company’s 
growth  has  called  for  investment 
at  a  rate  which  is  roughly  double 


1957  Record  Year 
Canada  Permanent 


Combined  assets  of  Canada  Per¬ 
manent  Mortgage  Corporation  and 
The  Canada  Permanent  Trust  Com¬ 
pany  reported  at  a  new  high  of 
$304,806,150  for  the  year  ended 
December  31st,  1957.  Total  assets 
of  the  corporation  of  $156,894,550 
compared  with  $150,051,250  at  end 
of  1956  and  total  a.ssets  of  the 
Trust  Company  of  $147,911,600  were 
up  from  $138,113,295. 


OSLER,  HAMMOIVD  &  KAITTOlf  LimTED 


Dominion  Bridge 
Earnings  Show 
Material  Gain 


Oper.  profit 
Net  earnings 
Per  share 
Work,  capital 
Curr.  ratios 


$  $ 

14.798,086  12.808.517 
6,031. .S82  6.888.690 

3.13  2.68 

34,774,375  33,497,542 
2.1M  2.42  1 


its  net  earnings  during  the  same 
period.  The  investments  have 
equipped  all  the  operating  depart¬ 
ments  to  handle  larger  volumes 
with  greater  efficiency. 

While  heavily  committed  in  the 
western  Canadian  oil  development. 

Imperial  has  spent  more  than  a 
quarter  of  a  billion  dollars  since,  . 

1947  expanding  and  modernizing,  Net  profits  of  the  corporation 
its  manufacturing  plants.  Major  [.showed  an  increase  to  $1,960,410, 
refinery  construction  jobs  at  Van-! or  $5.60  a  share,  from  $1,873,146 
couver,  Edmonton,  Regina,  Win-|or  $5.35  a  share  the  previous  year, 
nipeg,  Sarnia,  Montreal  and  Hali- 1  Dividends  for  the  year  totalled  $3.60 
fax  increased  total  refining  capa-la  share  compared  with  $3.40.  The 
city  from  138,100  barrels  daily  in  I  corporation  again  appropriated 
1947  to  300,3.50  today.  A  $17  millionl$.500,000  from  earnings  to  bring  the 
expansion  project  is  under  way  at! reserve  fund  to  $8,000,000  which 
Calgary  now.  mow  exceeds  the  amount  of  issued 

Large  sums  have  also  gone  to 'capital  stock  by  $1,000,000. 
improve  the  quality  of  products,  i  The  continuing  demand  for  mort- 
Gasoline  is  a  striking  example.  |  gage  funds  report  states,  resulted 


In  the  past  three  years,  Imperial 
has  spent  $25  millions  on  power- 
formers  alone. 

These  units  are  built  solely  to 
increase  the  octane  number  ol 
gasolines  for  high  compression 
engines,  and  do  not  increase  the 
quantity  of  gasoline  produced. 

Petrochemical  projects  are  re¬ 
ceiving  increasing  emphasis  in  the 
capital  program.  The  largest  of 
these  projects,  a  $28*4  million  unit 
to  make  chemical  raw  materials, 
is  under  construction  at  Sarnia 
now. 

Sums  allocated  to  distribution 
facilities  and  improved  customer 
service  have  been  steadily  in¬ 
creased  in  an  atmosphere  of 
mounting  industry  competition. 


in  an  increase  in  mortgages  to 
$120,783,063  from  $115,290,734  at 
end  of  previous  year.  The  total  ot 
borrowed  funds  increased  by  $6,- 
289,824  and  debentures  now  stand 
at  $79,026,705  and  savings  deposits 
at  $61,807,552. 

Holdings  of  government,  muni¬ 
cipal  and  corporation  bonds  of  $18,- 
356,385  compare  with  $17,413,298 
for  the  previous  year.  | 

The  trust  company  for  1957  re¬ 
ports  an  increase  of  assets  under 
administration  of  $9,926,738  making 
a  new  total  of  $144,328,961.  The 
profits  before  taxes  were  $339,830 
an  all-time  high  for  the  company.  | 
After  taxes  the  net  profits 
amounted  to  $207,154,  which  en¬ 
abled  the  company  to  pay  dividends 
at  the  rate  of  $6.00  a  share  andi 
to  carry  $87,154  forward  to  profit 
and  loss  account  to  make  a  total 
in  that  account  of  $359,802. 


Dow  Brewery 
Net  Up  Widely 
On  Higher  Sales 


Profit 

Net  Earningf  . 
Earn,  on  Com. 
Work.  Capital  , 
purr*  Ratio  . . . 


Fiscal  years  ended  Oct.  31 
1957  1956 

$  $ 

.  7.662.910  6.645.366 

2.633.115  2.371.936 

3.66  3.02 

15.969.632  13.646.030 
5.1—1  5.0—1 


DIVIDENDS 

And  Other  Official  Notices 


EDWARD  A.  NANTON 


D.  A.  B.  MURRAY,  F.C.A. 


It  18  wilh  regret  that  Osier,  Hammond  k  Nantoo  Limited  an¬ 
nounces  the  resignation  as  a  Director  and  Chairman  of  the  Board 
of  Mr.  Edward  A.  Nanton.  Mr.  Nanton,  a  son  of  the  late  Sir 
Augustus  Nanton,  one  of  the  founders,  has  been  associated  with 
(he  (’ompany  for  the  past  thirty-four  years.  Greater  emphasis 
on  direct  participation  in  exploration  and  development  by  The 
Calgary  k  Edmonton  Corporation  l.imited,  of  which  he  is  Presi¬ 
dent.  has  made  it  necessary  for  Mr.  Nantoo  to  devote  his  full  time 
and  interest  to  the  aflairs  of  that  company.  He  has  moved 
recently  to  Calgary  where  the  head  office  of  The  Calgary  k  Edmon¬ 
ton  Corporation  I.imited  now  is  located. 

Mr.  D.  A.  B.  Murray,  Vice-President  and  a  Director  of  Osier, 
flammond  k  N’anton  Limited  retired  under  the  Company’s  retire¬ 
ment  programme  on  December  31,  19,57.  Mr.  Murray  joined 
Osier,  Hammond  k  Nanton  Limited  in  September  1937.  He  was 
appointed  Secretary  in  July  1940,  elected  a  Director_in  February 
1944  and  appointed  a  Vice-President  in  August,  19.52. 


An  increase  of  over  $1  million  in 
operating  profits  over  figure  for 
previous  year  and  a  gain  of  better 
than  $460,000  in  net  earnings  after 
all  charges  are  shown  in  annual 
report  of  Dow  Brewery  Ltd.  for 
fiscal  year  ended  October  31st 
1957.  Investment  income  was 
higher  than  in  preceding  years,  at 
$255,021  as  compared  with  $181,745 
while  miscellaneous  income  was 
little  changed  at  $42,109  as  com¬ 
pared  with  $45,503. 

Sales  and  consumer  acceptance 
for  the  year,  report  states,  showed 
an  increase,  sales  volume  being  at 
the  highest  level  since  1952.  De¬ 
spite  the  ever  increasing  cost  of 
wages,  materials  and  operating 
expenses,  profit  margin,  it  isj 
stated,  improved  as  a  result  of| 
higher  volume  and  improved  plant!* 


THE  ROYAL  BANK 
OF  CANADA 


Dividend  No.  282 


Notice  ib  hereby  given  that 
a  dividend  at  the  rate  of  fifty 
cent*  per  share  upon  the  paid- 
up  capital  stock  of  this  bank 
has  been  declared  for  the  cur¬ 
rent  quarter  and  will  be  pay¬ 
able  at  the  bank  and  its 
branches  on  and  after  Saturday, 
the  1st  day  of  March,  1958,  to 
shareholders  of  record  at  the 
close  of  business  on  the  31st 
day  of  January,  1958. 

By  Order  of  the  Board. 

K.  M.  SEDGEVVICK. 

General  Manager, 
Montreal.  Que.. 

January  21,  1958. 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  January  13fh,  1958,  a  quartarty 
dividand  of  twenty-two  and  ona-holf 
cants  par  thar*  in  U.S.  currency  wot 
declared  on  the  no  par  value  share* 
of  this  Company,  payable  March  5lf^ 
1 958  to  shareholders  of  record  at 
the  close  of  business  February  4th, 
1958. 

Montreof  JAMIS  A.  DUUIA 

January  15,  1958  Secretory. 


efficiency. 

imprSenrdS  PERMANENT^P^ll""  3r<l,  1953,  to  share 


McIntyre  Porcupine 
Mines  Limited 

DIVIDEND  NO.  17$ 

Notice  is  hereby  given  that  .. 
*  dividend  of  fifty  cents  f50c)  per 
!  share  in  Canadian  currency  will  be 


An  increase  of  practically  $2!  New  Peaks  In  1957 

million  in  operating  profits  overt  r*  T  a 

figure  for  preceding  year,  and  a  pOT  ^TOWH  iTUSt 
marked  gain  in  net  earnings  alterl 

all  charges  are  shown  in  annual  -r  ,  ^  .  u 

report  of  Dominion  Bridge  Co.  Crown  Trust  Company  e.stab- , 

Ltd.  for  fiscal  year  ended  October  I'shcd  new  records  for  assets  under ,(,35  DUPpIVinq  SOOIl 
31st,  1957.  Revenue  from  invest-|‘'’dmm*s»ration  and  earnings  ini  rr  r  o 

ments  was  up  at  $.559,245  for  year  1*957,  John  A.  McDougald,  presi- 
under  review  from  $475,038  year  dpnt,  reports.  Assets  under  admin- 


—  I  Lakeland  Natural 


before. 

Balance  sheet  shows  net  work¬ 
ing  capital  moderately  higher  than 
at  end  of  previous  year  with  cur¬ 
rent  assets  up  at  $66,006,233  from 
$57,116,088,  and  current  liabilities 
up  at  $31,231,858  from  $23,618,546. 
Principal  changes  among  current 
assets  are  increases  in  expendi¬ 
tures  on  uncompleted  contracts  to 
$12,688,245  from  $8,638,760  and  in¬ 
ventories  to  $24,903,308  from  .$21,- 
024,893.  Among  current  liabilities 
bank  overdraft  is  up  at  $18,271,369 
from  $9,439,758. 

In  directors’  report  W.  Taylor  1 


istration  at  $182,950,731  are  up 
$7,559,692,  while  net  profits  of 
$277,847  or  $1.85  a  share  are  11  per 
cent  above  $251,074  or  $1.68  in  1956. 
A  further  $2.50,000  was  transferred 
to  reserve  fund  which  now  totals 
$1,750,000. 

Financial  position  at  Dec.  31  was 
strong.  Estates,  trusts  and  agen 
cies  account  of  $148,110,871  in¬ 
creased  by  $7,669,824.  Guaranteed 
account  is  $31,219,628,*  against  $31,- 
538,246  a  year  ago.  Capital  account 
is  $208,486  higher  at  $3,620,232. 

Comparative  figures  follow 
Year 


DIVIDEND 

DECLARATIONS 


Yearly 
Rate  Olv* 


Aluminum  Co.  of  Can.  4^ 
Aluniinum  Co.  of  Can.  AW 
Aluminum  Ltd. 

AnglO'Cdn.  Telephone  Cl.  A 
Anglo-Cdn.  Telephone  Ptd. 
.Anthes  Imperial  Pfd . 


Net  Per  Share  .  1.85 

Capital  Account  31,219,628 

Guaranteed  Account  • 
Estates,  Trusts  and 
Agencies  .Account  148.110,871 


Total  Assets 


Bailey,  president,  points  out  tliat;\et  prout 
the  four-year  capital  expansion 
program  approved  by  directors 
iast  year*  is  progressing  in  all 
divisions  of  tlie  company.  Expen¬ 
diture  for  fixed  assets  during  19.57 
amounted  to  $5,867,144,  and  cx-i-  , 
penditure  authorized  but  unspentjCflnfldS  COITICnt 
at  the  year-end  amounting  to  $4,-1  , 

269,383  is  being  carried  forward  I  ^Qlg 

into  1958.  O'* 

Although  the  capital  expenditureifln  Uinlior  ^aloc 
during  the  year,  president  says,l'^"  JOICS 

■  j^as  financed  out  of  retained  earn- 
ing.s,  there  was  an  increase  in 
working  capital  after  the  payment 
of  the  dividend.  However,  working 
capital  was  not  sufficient  to  fin¬ 
ance  the  large  volume  of  work  in 
progress  and.  as  a  result,  total 
indebtedness  to  I  he  banks  at  the 
year-end  was  $20,(179,829, 


Y,ar 

1956 

251.074 

1.68 

31,538,246 


*182,950,731  *175,391,039 


Opfr.  Profit 
Net  Ettrningi 
Earn,  of  Coni 
Work.  Capital 
Curr.  Ratio 


Fiscal  years  ended  Not.  30th 
195?  1958 

$  $ 
23.002.722  20.610,878 
7.313.310  7.257.014 

2.64 

11,319.384  8.844. 

2.3- 


Toronto-Lakeland  Natural  Gas;^^*;;®  corp,  .  ^ 

Ltd.  expects  to  begin  supplying  Argus  Corp.  2.40  pfd .  2.40 

.  .  ,  .  .  ,  AUas  Steels  . 

natural  gas  to  industrial,  commer-i 

cial  and  some  residential  cus-  Bathurst  PiP  ci.  a  .  3.00 

tomers  this  month  in  five  com-|B.c.  Forest  Prod.s . 

.  .  .  -  ,  .  ,  [Bank  ot  Nova  Scotia  .  2.00 

munities  in  its  franchise  area  iniBeidinf;  corticeiii  pid . 70 

southeastern  Ontario,  George®*"'’  Ribbon  cori>.  Pfd .  2.50 

Gardiner,  president  reports.  Brantford  cordage  ci,  a  .  i.oo 

As  soon  as  weather  permits,  Mr.'*5utterfly  Hosiery  pfd.  Sa .  7.(W 


.30 

.3614 

l.31‘4 


Mar. 

Feb. 

Mar. 

Mar. 

Feb. 

Apr. 

Mar, 

Feb. 

Feb. 

Feb. 


.171-a 

.62Vj 

.12h 


Gardiner  states,  construction  will 
be  resumed  throughout  all  areas  to 
be  served  and  the  company  enters 
1958  in  a  .strong  position  to  accom¬ 
plish  its  objectives.  Funds  were 
raised  la.st  year  for  the  intial  five- 
year  construction  and  development 
program. 

Development  prospects  are  excel¬ 
lent,  he  says,  because  of  the  com- 
pany’s  policy  of  pricing  its  gas 
competitively.  Gas  for  home  heat 
ing  is  indicated  as  a  major  source 
of  business. 

The  company  began  construction 
in  October,  1957,  and  by  the  year- 
end  had  some  233.000  feet  of  gas 
lines  in  place  in  seven  communi¬ 
ties,  ranging  in  size  from  12-inch 
laterials  to  smaller  distribution 
lines. 


Mar.  1 
Mar.  1 
Feb.  1 
Feb.  1 
Feb.  1 
Feb.  1 
.Mar.  1 
Mar.  1 
Jan.  31 
Jan.  29 
Jan.  29 


Canada  Cement  Co.  Ltd.  re- 
crease' of  $8.7.3r488’ over  that  of!P°'^‘.l’_j“Mif3*  ySfJ  ended  No¬ 
last  year. 

“As  the  volume  of  business  of¬ 
fering  since  the  middle  of  the 
year  has  dimini.shed,’’  report 
states,  “inventories  are  being  re¬ 
duced  commensurately. 

’’Although  your  plants  operated 
at  a  satisfactory  level  throughout 
the  year,  new  orders  booked  were 
less  than  (hose  of  last  year  and 
the  volume  of  unfinished  work 
W’as  therefore  somewhat  lower 


Gypsum,  Lime 
4A99| Earnings  Steady 
Outlook  Good 


vember  30tli,  1957,  operatin,^ 
profits  about  $2.4  million,  or  ap¬ 
proximately  11 2/3  per  cent, 
higher  than  for  preceding  fiscal 
year.  Due  to  incidence  of  higher 
operating  costs,  however,  net 
earnings  after  all  charges  were 
only  slightly  higher. 

Balance  sheet  shows  a  marked 
improvement  in  net  working  ca¬ 
pital  position  with  current  assets 
up  at  $20,201,579  from  $18,347,677 


Fi»r*l  ,nr»  endtd  Not.  30 
1957  1956 

Oprr.  Profit  .  S.148,475  4.837.453 

.Nft  Earning*  .  2,069.707  3.058.611 

Por  Sharr  .  3.3.5  3.3, 

Work  Capital  .  6,819.271  6.280,720 

Curr.  Ratio  .  4.5.J  4.1.1 

In  face  of  a  lower  level  of  i/es- 
idential  construction  during  the 
year.  Gypsum.  Lime  and  Alabas- 
tine.  Canada,  Ltd.,  reports  for  the 
fiscal  period  ended  November  30th 


other  public  works  have  provided 
a  sub.stantial  backlog  of  work  hut 
due  to  the  location  of  the  work 
this  does  not  benefit  all  divisions 
of  the  company. 

“The  problem  of  obtaining 
structural  shapes  and  plates  had 
become  less  acute  tiy  the  year-end 
and,  while  most  requirements  are 
now  available  from  normal  Cana¬ 
dian  and  United  Slates  suppliers, 
the  company  is  still  dependent  to 
some  extent  on  overseas  sources.’’ 

List  New  Subdivided 
Hiram  Walker  Shares 

Called  for  trading  in  Toronto 
and  Montreal  Stock  Exchanges 
this  week  were  the  8,688,048  new 
subdivided  common  shares,  with¬ 
out  nominal  or  par  value,  of  Hiram 
Walker-Gooderham  &  Worts  Ltd 
Of  these  shares.  2,896,016  will  be 
issued  and  outstanding  and  5,792,- 
032  will  be  issued  on  or  about  Feb¬ 
ruary  7,  19,58. 

By  supplementary  letters  patent 
dated  January  21.  19.58,  the  con- 
mon  shares  of  Hiram  Walkcr- 
Gooderham  &  Worts  are  being 
subdivided  on  a  three  for  one  basis, 
the  subdivisjon  to  be  effected  by 
the  issuance  on  or  about  Febru¬ 
ary  7,  of  two  additional  common 
shares  to  shareholders  of  record 
January  21,  19,58,  for  each  common 
share  held.  The  ticker  symbol 
Will  be:  “W  G  W  New’’ 

The  old  common  shares  of 
Hiram  Walker-Gooderham  &  Wort.s 
will  be  removed  from  trading  at 
the  close  of  markets,  January,  16. 


at  end  of  previous  year  and  cur-!  19.57,  a  moderate  increase  in  oper- 
— ‘  liabilities  lower  at  $8.882,1951 -.jne  nrnfiic  r 

compared  with  $9,503,078  “'’f*-  ^mre  for  pre- 


The  St.  Lawrence  Seaway  and|,.ppj  liabilities  lower  at  $8,882,195 


Canada  Cement  “C”  . 

Canada  Foils.  “Cl.  A”  . 

Canada  Foils  “C“  . 

Canada  Iron  FUries  C  . 

Canada  Perm.  Mtge . 

Canada  Perm.  Mtge.  c.xtra 
Cdn.  Bank  of  t'onunerce 
Cdn.  Bank  ot  Commerce  extra 

Cdn.  Breweries  C  . 

Cdn.  Bronze  C  . 

Cdn.  Bronze  Pfd . . 

Cdn.  Industries  . . 

Cdn.  Investment  T'und  . 

Cdn.  Oil  “C’*  . 

Cdn.  Pacific  Rlwy.  Sa . 

Campbell  Red  Lake  . 

Campbell  Red  Lake  extra  . 

Cities  Service  Co.  C  . .  . 

Collingwood  Term.  *‘C’*  . 

Collingwood  Term.  “C”  (ex.)  ... 


.15 

.10 

.371/2 


1.50  .37W 

.50 

5.00i  1.25 


Feb. 

Feb. 

Feb. 

Apr. 

Apr. 

Apr. 

Feb. 

Feb. 

Apr. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

F'eb. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan 


28 


Record 
Feb.  7 
Feb.  7 
Feb.  4 
Feb.  10 


Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Dec. 

l)cc. 

Jan. 

Feb. 

Feb. 

Dec. 

Jan. 

Jan. 

Ian. 

Jan. 

Jan. 

Mar. 

Mar. 

Mar. 

Dec. 

Dec. 

Feb. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Fjfb. 

Jan. 

Jan. 


net  working  capital  position,  with 
current  assets  up  at  $19,948,625 
from  $17,065,552  at  end  of  preced¬ 
ing  fiscal  year  while  current  lia 
bilities  are  only  moderately  higher 
at  $3,648,819  as  against  $3,419,492. 

There  are  some  marked  changes 
in  current  assets,  cash  being  up 
widely  at  $6,334,794  from  $2,265,- 
577  from  end  of  previous  year 
while  marketable  investments  of 
,$6,330,425  on  previous  balance 
!  sheet,  have  been  almost  liquidated, 
amounting  to  only  $201,250.  There 
is,  on  the  other  hand,  a  new  item 
of  $5  million  representing  loans  to 
affiliated  companies.  Receivables 
are  little  changed  at  $3,629,270 
while  inventories  are  lower  at 
$4,473,137  as  compared  with  $4,- 
789.100.  Surplus  is  shown  up  at 
56'''A$21.093,264  from  $18,359,998. 

2.62^,  “Capital  expenditures  totalling 


* 

1957 

Paid 


.30 


MORTGAGE  CORPORATION 


holders  ot  record  at  the  close  of 
j  business  February  3rd,  1958. 

Notice  is  hereby  given  that  aj  By  Order  of  the  Board, 
dividend  of  Ninety  Cents  per  share  X  McKINNEY 

on  the  paid-up  Capital  Stock  of  the|  Secretary. 

Corporation  for  the  current  quar-j  Dated  at  Toronto, 
ter  and  an  extra  dividend  ot  l^th,  1958. 

Cents  per  share  have  been  de-| 
dared  and  that  both  dividends  i 
will  be  payable  Tuesday,  the  Istj 
day  of  April  next,  to  shareholders! 
of  record  at  the  close  of  business  | 
on  the  14th  day  ol  March,  1958. 


INVESTORS  MUTUAL 
OF  CANADA  LTD. 

DIVIDEND  NOTICE 


By  Order  of  the  Board. 


'.62>Ai  $2,483,375  directors’  report  states, 

-6“  I  provided  for  the  completion  of  the 
j  Montreal  plant  expansion.  The 
,75  'bottling  house  of  the  Quebec  City 
.75  i  brewery  was  renovated  during  the 
I  year  and  now  operates  at  full  ca- 
.171,4  jpacity  with  results  that  ju.stify  our 

investment.  Our  total  production  per  share  on  the  out- 

- -  -J - --J  --  Istanding  Common  Share.s  of  the 

Company  has  been  declared  payable 


Notice  is  hereby  given  that 
dividend  of  8  cents  per  share  has 
been  declared  on  the  outstanding 
Capital  Stock  of  the  Company  pay- 
GEO.  D.  LAVEROCK, I February  Nth.  19.58,  to 
Secretary.  j  shareholders  of  record  at  the  close 

Toronto,  January  15th,  1958.  'ol  business  on  January  31st,  1958. 

'  '  E.  G.  0.  HOWARD, 

SIMPSONS,  LIMITED 

J.'inuary  9th,  19.58. 


COMMON  SHARES 
Dividend  Notice 

NCyriCE  is  hereby  given  that 


Dividend  of 


given 

twelve  and  one-half 


MFCOLL'FROIfTENAC  OU 

COMPANY tlMITED 


3..')0 


capacity  is  now  adequate  and  ca- 
ipital  expenditures  will  be  lower  in 
;.25j  the  next  few  years.  Our  capital  ex¬ 
penditure  program  for  1958  amounts 
jto  approximately  $900,000.’’ 

■.10  i  - 


•CO.M.MON  STOCK  DIVIDEND 
NO.  76” 


./a 

1.9Ut 

.oSt 

.55r 

.;5 

.50 

1.25 

.20 


l.OOr 

l.OOt 


Costs  May  Bring 
Beer  Price  Rise 


.March  IS,  1958  to  shareholders  of 
record  as  at  the  close  ot  business  xOTICE  IS  HEREBY  GIVEN  that 

!  Dividend  of  40  cents  per  share  has 
.  i  been  declared  on  the  no  par  value 
I  Common  stock  of  McColl-Frontcnac 
I  Oil  Company  Limited  for  the  quarter 
I  ended  December  31.  1957,  payi-ble 
February  28,  1958,  to  shareholders 


will  not 


on  February  14,  19,58. 

The  transfer  bo<.)ks 
closed. 

By  Order  of  the  Board. 

FRANK  HAY. 
Secretary  and  Treasurer 
Toronto.  .January  17,  1958. 


Toronto:  —  A  further  rise  in^^ - - 

operating  co.sts  will  force  an  in¬ 
crease  in  the  selling  price  of  beer  More  Diesel  Orders 


of  record  at  the  close  of  business 
on  January  31,  1958. 

Bv  Order  of  the  Board. 

C.  A.  BFXGOUGH* 
Assistant  Secretary. 


Conduits  National  . 

Consolidated  Bakeries  “Sa’* 
Consolidated  Theatres  Ltd.  CI. 
Copp  Clark  Publishing 
Crown  Cork  &  Seal  Co.  Ltd. 

Dome  Mines  . 

Dominion  &  Anglo  Inv.  Pfd. 

Dominiun  Bridge  . . 

Dominion  Bridge  (ex.)  ..... 
Dominion  Fabrics  C . 


Dominion  Oilcloth  . 

Dominion  Steel  Sc  Coal 
Dominion  Tar 
Du  Pont  of  Canada  “C" 
Dupuis  Frercs  Cl.  A  _ 


Company  Index 
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A-C  Telephone  3  Gyp.sum  Lime 
Arcadia  Nickel  10|Headway  R.L, 
Bicroft  Uranium  10  Humber  Oil 
Bralorne  Mines  9  Imperial  Oil 
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Among  currenf  assets  cash  is 
shown  down  at  $1,823,890  from 
$3, 961. .358  while  inventories  are 
sharply  higher  at  $14,006,244  as 
against  $10, .381 .518. 

Among  current  liabilities  ac¬ 
counts  payable  show  a  drop  to 
$3.746„562  from  $6,217,377.  De¬ 
bentures  instalments  due  in  1958 
amount  to  $l  million  as  compared 
with  .$,500,000  year  previous. 

Attention  is  drawn  in  directors’ 
report  to  the  fact  that  redemption 
payments  on  the  3*’4  per  cent  de¬ 
bentures.  19.55  Series,  will  com¬ 
mence  in  September  next,  neces¬ 
sitating  a  total  cash  outlay  of 
$1  million  for  debt  retirement 
during  the  current  fiscal  year. 

Capital  expenditures  on  new 
plant  and  equipment  amounted  to 
$7,599,331  during  the  year,  S.  *1. 

Breen,  president,  states  in  report. 

“A  second  kiln  at  the  Woodstock, 

Ontario,  plant,  he  says,  was 
brought  into  production  in  April; 
the  crushing  plant  at  Steep  Rock, 

Manitoba,  was  completed  and  came 
into  operation  in  May:  and  the  first 
stage  of  the  new  clinker  mill  at  the 
Montreal  East  plant  was  com¬ 
pleted  in  June.  In  addition  to  these 
three  major  projects,  other  essen¬ 
tial  work  was  carried  out  at  the 
various  plants  of  the  Company. 

With  no  immediate  plans  for 
further  expansion,  capital  expen-  RRd  the  modernization  of  the  Wind- 
ditures  during  1958  will  be  greatly p’O*'-  Nova  Scotia,  plant.  With  coin- 
reduced  and  are  estimated  atiPlotion  ot  these  projects,  it  is 
$2,000,000.  ;  pointed  out,  plant  productive 

While  overall  shipments  of  | capacities  are  adequate  to  meet 


East  Kootenay  Power  Ptd . 

Easy  Washing  Machine  “C“ 

Easy  Washing  Machine  “C”  (ex.) 

Federal  Grain  “CL  A’*  . 

Federal  Grain  “CI.  B’*  . 

Fraser  Cos.  . . 

Fraser  Cos.  (ex.)  . 

J.  Freiman  “C**  . 

General  Bakeries  . 

General  Dynamics  “C**  . 

General  Steel  Wares  “C”  . 

General  Steel  Wares  Ptd . 

Goodyear  Tire  Ptd. 

Great  We-st  Coal  Cl.  B  . 

Growers  Wine  Cl.  A  . 

Gypsum*  Lime  . 

Gypsum*  Lime  . 


Hamilton  Cotton  Pfd. 
iHinde  Sc  Dauche 
Holt  Renfrew  1st  Pfd. 
Holt  Renfrew  2nd  Pfd. 
Howard  Smith  C. 
Howard  Smith 


ceding  year  and  a  slight  improve¬ 
ment  in  net  earnings  after  all 
charges.  In  directors’  report  Philip  SyT.ltecrric'’  s^s.^Vid. 
Norcross  Gross,  president,  states  ,  .  „  , 

that  an  increased  market  for!  inter '^Building  credit*  t  .... 

Iime.stone  products  manufactured  utilities  "C”  . 

by  company  resulted  in  record!'"''"'""  . 

sales  volume  and  earnings  for  thel*'""*'®  secord  . 

indiKfrial  Hii-icinn  Liiura  Secord  extra  . 

inoustriai  aiMSIOn  Ihaurentide  Acceptance  C).  A  .. 

Balance  sheet  shows  net  work-|Laurentide  acc.  Pid.  . 

ing  capital  increased  by  over  “j"Lteria*  -c" . 

per  cent  over  figure  at  end  ofiTatbiaw  companie*  ci  a  i;;!!’.!! 
19.56  fiscal  year,  current  assets;*-"*’*"*  companies  ci.  b  . 

froml[:„"K&";"  “Tnd  Pid.-- 

$8,298,317  and  current  habilities!„  , 

lower  at  $1,959,914  from  $2.017,597.iMacMiiran  &  Bloede?  --Cl.  B"  (ex!) 
Among  current  assets  a  reduc*'^’^*ccoii  Frontenac  c  . 

$1,305,140  IS  more  than  offset  by!  Mexican  Light  Pfd . 

an  increa.se  in  marketable  secur-j'**""-  *  ont.  Paper  . 

ities  to  $2,396,514  from  $1,60,3,106.:''"""'  . 

Inventories  are  nearly  10  per  cent  I  ■’Northern  oue.  power  c  . 

lower  at  $2,063,501  as  compared  Ontario  Loan  . 

with  $2,253,400.  Chief  factor  in  Ontario  steel  c . 

lower  current  liabilities  is  theipe„^a„.,  ^d.  c . 

absence  in  the  latest  balanceiPeopics  credit  ‘Sa"  "c”  . 

sheet  of  the  item  on  previous  baI-i‘’""P*""  Credit  •'sa-  ‘•c”  tcx.)  .. 

ance  sheet  of  $100,000  for  current 'rric-i‘‘'’Brot‘®c  . i::'" 

sinking  fund  instalment.  Funded !y„,bec  Power  . 

debt  IS  .shown  down  at  $800,000  ouinte  miik  c  .4n . 

from  $900,000.  tjuinte  Milk  CL  .\  . 

Total  net  capital  expenditures  for:Reitman's  tcan.)  Ltd . 

the  year,  directors’  /eport  states,  a*"'"-  Co.  ptd 

amounted  to  $1,781,678,  which  in¬ 
cluded  the  construction  of  the 
second  rotary  kiln  at  Beachville 


B-A  Bank  Note 
Bulolo  Gold 
CampbeU  R.L. 
Canada  Cement 
C.P.  Mortgage 
C.P.  Tmat 
C.G.  Investment 
C.N.R. 

Can.  Paciitg 
Canadair 
Cassiar  Asbestos 
Confed’n  Life 
Consumers  Gas 
Coulee  Lead 
Cro-wn  Trust 
De  Havilland 
Dome  Mines 
Dom.  Bridge 
Dow  Breweries 
E.  Macdonald 
Elect  Aircraft 
Gatineau  Pow. 


ViIndT  Accept. 
lO.Kroy  Oils 
9|John  Lahalt 
2  Lakeland  N.G, 

2  Manuf'rs  Lite 
Zi.MontT  Loco. 

7. Moore  Corp. 

2  M.A.F. 

2!N'at’l  Trust 
5'N.  Formaque 
5|N.Y.  Life 

4|N'o.  Gaspe  Mines 

3  Ponder  Oils 
9>Sage  Oils 
2!siscoe  Mines 
3  So.  Union  O. 

9  Sunshine  Lard. 

2  T-C  Air  Lines 
2;Tr.  Mountain 
9  United  Oils 
S  Waiker  GiW 
7  W’wriglil  Prods. 


cement  from  the  various  plants  of 
the  company  showed  a  satisfactory 
increase,  Mr.  Breen  states,  profit 
margins  were  somewhat  reduced 
by  higher  operating  costs.  Wages, 
^  fuel,  power,  freight,  and  indeed  all 
9  items  entering  into  the  production 
^  and  distribution  of  cement 
3  increased  in  cost.  The  continuing 
9  upward  (rend  of  manufacturing 
"  costs  is  becoming  more  and  more  a 
matter  of  serious  concern. 

"In  regard  to  the  outlook  for 
19.58,’’  statements  recently  issued 
by  the  Department  of  Trade  and 
Commerce  and  by  the  Canadian 
Construction  Association  indicate  a 
volume  of  construction  not  much 
below  1957.  If  these  estimates 
prove  accurate,  cement  demand 
should  be  sufficient  to  enable  your 
plants  to  operate  at  efficient  rates 
^throughout  the  year,  though  at 
Ssomewhat  below  capacity  levels.’’ 


all  present  demands.  In  view 
the  long  term  potential  for  in¬ 
creased  growth  in  Canadian  mar¬ 
ket,  report  says,  engineering 
studies  for  further  plant  expansion 
are  now  being  made  i.n  order  to 
meet  the  anticipated  demand  for 
company’s  products.  During  the 
coming  year  the  modernization 
and  rehabilitation  program  will 
be  continued,  and  it  is  anticipated 
that  captal  expenditures  will  ap¬ 
proximate  $1.9  million. 

In  closing  months  of  1957,  presi¬ 
dent  state,  there  was  an  appreci¬ 
able  improvement  in  the  volume 
of  homfe  construction  and  it  is 
anticipated  that  the  early  months 
of  1958  will  show  an  improvement 
over  the  corresponding  period  of 
1957.  Indications  are,  he  says,  that 
demand  for  industrial  products  will 
be  satisfactory  during  current 
year.  i 


SaladH'Shirrtff  5‘ii  Pfd . 

Salada-Shirhff  5^'*  Pfd . 

,SaIada>Shirriff  “C”  . 

Shawinlgan  Water  St  Power  C. 
Shawinisan  Water  &  Power  CL  A. 
Sheraton  Corp.  ot  America 
Sherwin-Williams  (Can.)  C  extra 

Sherwin-Williams  (Can.)  C  . 

Sigma  Mines  Sa.  .  .  . 

N.  Slater  “C”  . 

St.  Lawrence  Corp.  C  . 

OfjSt.  Laurence  Corp.  Pfd. 


Standard  Fuel  Pfd. 

Stanley  Brock  CI.  B  . 

Steel  Co.  of  Can.  . 

Steel  Co.  ot  Canada  extra  .. 

Toronto-Dominion  Bank 

Union  Gas  . 

United  Corps.  CL  B  (ex.) 

Ventures  Ltd.  Sa. . 

Western  Can.  Breweries  . 
Westminster  Paper  CJ.  \ 
Westminster  Paper  Cl.  B  .. 
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dupuis 


DUPUIS  FRERES,  LIMITEE 


shareholders  of  John  Labatt,  Ltd.  !•  bi  •  I 

were  told  at  annual  meeting  here  Ru  Canadian  NatlOndl 
by  W.  H.  R.  Jarvis,  president.  '  v«ii«vii« 

As  in  other  indu.stries.  he  said. I  .  , 

costs  in  the  brewing  industry  con-j  Orders  for  151  diescl-e  ect 
tinue  up,  he  said.  Plant  moderniza- 1  locomotive  units  have  been  placed 

tion  and  mechanization  have  held  by  Canadian  National  Railways!  DIVIDEND  NOTICE 
the  price  line  hut  further  savings Canadian  builders,  according!  At  the  last  meeting  of  the  Board, 
in  this  direction  appear  to  be  Pnnnoncement  bv  E  A  'the  Directors  of  Dupuis  Freres, 

limited,  he  added.  I  to  an  announcement  by  t  Limitee  have  declared  the  follow 

There  have  been, it  was  pointed! Bromley,  C^R  vice-president  ol  dividends  lor  the  quarterly 
out,  further  tax  increases  in  some | purchases  and  stores.  iperiod  ending  January  31st,  1958. 

The  diesels,  which  will  cost  $27.-  CUMULATIVE  REDEEMABLE 
500,000,  are  all  scheduled  for  deli-jpREPERRED  SHARES  OF  THE 
very  in  1938  and  will  extend  the;p;^R  VALUE  OF  S2S.00  EACH  — 
railway’s  program  of  territorial  ^  dividend  of  $0.30  per  share,  pay- 
dieselization.  I  able  February  15th,  19.58,  to  share- 

General  Motors  Diesel  Ltd.,  iholders  of  record  at  the  close  of 
London,  Ontario,  will  supply  81  business  on  January  31st.  1958. 
road  switcher  units  --  55  of  1,200 j  ^laSS  "A"  SHARES  WITHOUT 
horsepower  and  26  of  1.750  "o*'*®'  NOMINAL  OR  PAR  VALUE  — 


provinces  and  a  price  decrease  in 
one  province  —  Manitoba. 

If  there  are  further  increases 
in  the  combined  co.sts  of  produc¬ 
tion  and  tax  levels,  Mr.  Jarvis 
stated,  this  "mu.st  result  in  higher 
prices  to  the  consumer.  This  of 
cour.se  we  wi.sh  to  avoid.’’ 

A  price  increase  in  Ontario  in 
1957  of  roughly  one  cent  per 


bottle  was  effective  on  bottled i ^  Montreal  Locomotive  Works  Ltd.,!^  '’nss^’to^sha^- 

waTuSerS'at  t  S  Montreal  will  build  seven  ^.-.^Jlcjehrua^^^^ 

Directors  are  considering,  meet-  45"' j.oad^  switches  ^of  1.800  horse-  January  31st,  1958. 

ing  was  told,  introduction  of  aj  and  11  yard  switchers  of;  For  payment  of  the  foregoing 

i  stock  purchase  plan  for  senior  u  horsepower, 
executives.  ' 


C.P.R.  Segregates 
Its  Oil  Interests 

Canadian  Pacific  Railway,  it  is 
announced  by  N.  R.  Crump,  presi- 
has  incorporated  a  new  com- 
wholly  owned  subsidiary. 


In  making  the  announcement 
Ir.  Crump  points  out  tliat  the 
ew  subsidiary  was  incorporated 
1  order  that  Canadian  Pacific 


as  they  may  occur  for  further 
ping  its  mineral  resources.  | 
incorporation  of  the  newj 
my.”  he  says  is  another  j 
n  furtherance  of  a  flexible 


verall  objective  of  long-term 
laximum  resource  development.” 

Canadian  Pacific  Oil  and  Gas 
ltd.,  it  is  pointed  out,  has  power 
)  engage  in  all  phases  of  the 
iscovery,  development,  operation 
nd  sale  of  oil,  gas  and  other 


dividend,  holders  of  Bearer  Share 
ThVrord'"passenger  diesels  will  Warrants  representing  Class  "A” 
go  into  service  on  the  north  shore  I  Shares  without  nominal  or  par 
ot  the  St.  Lawrence  River  east  of  lvalue  of  the  Company  shouM  pre- 
Montreal.  The  road  switchers  and|sent  coupon  No.  11  attached  to 
yard  switchers  will  be  assigned  their  .said  warrants  on  or  after 
to  various  parts  of  the  CN  .system.,  February  15th,  19.58,  at  any- branch 

_ _  iin  Canada  of  The  Royal  Bank  of 

i.MPERiAL  INVESTMENT  j  Canada,  The  Provincial  Bank  of 
Imperial  Investment  Corp,  Ltd.  advi.ses  Canada  or  the  National  Canadian 
that  an  additional  4,500  clatss  “A'*  sharf.s  i 

ol  the  company  have  been  issued  in^  iv-.m  xrARr  I  ATftvnV 

accordance  with  option  agreements  gran- 1  -MAnt./  G.-ALU-M/r,, 

ted  on  March  12.  1955.  There  are  613,282  j  Treasurer, 

class  "A”  shares  ol  the  company  now 
issued  and  outstanding. 


.January  1.5th,  1958. 


CANADA’S  Original  Mutual  Fund 

HAS  DECU«EO  ITS 

100'"  CONSECUTIVE  Quarterly  Dividend 

eiOMT  CENTS  868  *MAtE 

8AYA61E  EEB.  1,  195*  TO  SHAEEHOtDERS  OF  EECORB  JAM.  IS 
GROWTH  IN  POST-WAR  ANNUAL  DIVIDENDS  PER  SHARE 
1945..17<  (UP  123%)  1957..38< 

CASH  DIVIDENDS  EXCEED  $27,000,000  SINCE  organization 

Canadian  Inyeslment  Fund,  Ltd. 


Note— Uolen  oUierwIi*  (adleateq.  qivMendt  an  ob  a  qaailaris  ba«a.  Sa 
eaaaalUtt  Uil _ latartmi  air.— Arrearti  UB.— UB.  foadA 


CAN.  GEN.  INVESTMENTS 

Canadian  General  Investments 
Limited  reports  that  as  at  Decem¬ 
ber  31,  1957,  the  unaudited  appar¬ 
ent  liquidation  value  per  share  was 
$34.56.  against  $36.78  on  Sept.  30, 
1957. 


Third  Canadian  General  Invest¬ 
ment  Trust  Limited  reports  that  as 
at  December  31,  1957,  the  unaudit¬ 
ed  apparent  liquidation  value  per 
share  was  $6.36  against  $6.60  on 
Sept.  30,  1957. 


D.  Howe  Joins 


Rt.  Hon.  C.  D.  Howe,  P.C.,  pro¬ 


life  last  year,  has  been 


Mr.  Howe’s  appointment  to  the 
jard  fills  a  vacancy  created  by 
the  retirement  of  Dr.  Edmund  C. 
Harder,  the  Company’s  senior  geo¬ 
logist  who  is  terminating  active 
service  after  almost  40  years  in 
the  aluminum  industry.  Dr.  Har¬ 
der,  recognized  as  an  international 
authority  on  the  principal  ore  of 
aluminum,  bauxite,  will  continue 
to  serve  the  company  as  a  con- 1 
sultant.  I 


UNITED  OILS,  LIMITED 

NOTICE  TO  REGISTER  SHARES 

NOTICE  is  hereby  given  that  United  Oils,  Limited,  intends 
to  offer  to  its  shareholders  who  are  of  record  at  the  close  of 
business  on  January  24,  1958,  the  right  to  subscribe  for  addi¬ 
tional  shares  in  the  Company  at  a  price  to  be  set  by  the 
directors  shortly  after  such  date. 

Owners  of  shares  who  have  not  had  their  shares  registered 
in  their  names  are  urged  to  do  so  in  order  that  they  will  receive 
the  warrant  evidencing  "Rights”  to  subscribe  for  additional 
shares.  Shares  to  be  registered  should  be  sent  to  any  of  the 
offices  ot  the  Crown  Trust  Company,  the  registrar  and  transfer 
agent,  in  the  cities  of  Calgary,  Toronto  or  Vancouver. 


NOTICE  OF  CLOSING  OF  REGISTER  OF 
TRANSFERS  AND  BRANCH  REGISTERS 
NOTICE  is  hereby  given  that  the  Company's  register  of 
transfers  maintained  at  the  office  of  the  Crown  Trust  Company 
in  the  City  of  Calgary  and  the  Company’s  branch  registers  of 
transfers  maintained  at  the  offices  of  the  Crown  Trust  Company 
in  the  Cities  of  Toronto  and  Vancouver  will  be  closed  from  and 
after  the  close  of  business  on  the  24th  day  of  January,  1958,  up 
to  and  including  the  6th  day  of  February,  1958. 

DATED  at  Calgary,  Alberta,  this  7th  day  of  January,  1958. 

BY  ORDER  OF  THE  BOARD. 

J.  W.  HAMILTON, 

Assistant  Secretary. 
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“The  financial  TTme 


De  Havilland 
Makes  Offer  For 
Fleet  Aircraft 


$6  Million  Issue 
\Ind*I  Acceptance 


OSLER,  HAMMOND  k  NANTON  LIMITED 


_  Offering  was  made  during  past; 

rr  4  *  _  conn  nnn  I  ^eek  of  a  new  issue  of  $6,000,000 

Toronto.-An  offer  of  $8M(^ ,  Acceptance  Corp.  Ltd. 

has  been  made  by  De  Havilland  debentures,  due  1978.  by  a 

Aircraft  ot  Canada  Ltd.,  headed  by  Greenshields 

property  and  fixed  assets  of  neet  ^ 

Manufacturing  Ltd..  Fort  Erie  c„  Ltd.  The  debentures  are 

Ont.  and  Fleet  shareholders  win  ded  at  99h.  to  yield  5..S4%.  ' 

consider  the  offer  at  a  special  purchase  fund  is  provided 
meeting  Feb.  3.  wherebv  the  company  is  obliged  to 

Daniel  Robertson,  president  of  j  use  in  ‘each  of  the  years  1959  to 
Fleet,  states  that  his  company  1977  inclusive  an  amount  of  money 
will  be  permitted  for  a  period  up  |  equal  to  4%  of  t!  principal 
to  one  year  to  utilize  certain  of  1  amount  of  the  debentures  issued,  i 
its  present  facilities  in  order  to  j  for  the  purchase  of  the  debentures 
complete  its  present  production  of  this  issue  if  available  at  a  price 
contracts  and  to  dispose  of  its; not  exceeding  9912. 

remaining  inventories  of  raw  ma-.  The  debentures  are  redeemable  - 

terials  and  work  in  progress.  .at  105  initially,  declining  25  cents  GEORGE  W.  REED 

The  actual  aggregate  amount  I  annually  to  maturity,  but  are  non-  ,  1 

which  will  be  realized  out  of  the  callable  for  refunding  purposes  ‘and  Mr.  I 

proposed  transaction  will  not  he  for  ten  years.  .  nirmor*  (*f  the  C^mnanv 

finally  ascertainable  until  the  con-  On  the  basis  of  the  compan^s 

tracts  have  been  completed  and  balance  sheet  as  at  September  30  Managing  Direetor  of  Common 

the  inventories  disposed  of.  he  19.57.  net  tangible  assets  would!  PHrertor  of  North  West  .\djimfT 

states  have  amounted  to  approximately  jj,  ^  Director  of  Trans-Prairie  1 

Balance  sheet  at  Sept.  30.  19.57,  S2.0M  per  Sl.m  debentures  and  W.  G.  McMahon  Ltd.,  and  Park 

indicates  that  on  that  date,  but  tntllpft  - 

after  giving  effect  to  the  proposed  .  ooverace  would  have - 

sale  to  De  Havilland,  net  worth  ^  ®  _  _ 

e  4  w  r  4  •  amounted  to  5.55  times  the 

of  Fleet  Manufacturing  on  a  going  j^ements  of  all  debentures  to  be  "“T - 

concern  basis  was  $692,459»  or 

approximately  69  cents  for  each  financing  ^  TPUtT  THTJ 1 

outsfanding  share.  It  is  pointed  industrial  Lceptance  Corp.  Ltd..  1  XllL  1  Itl 
out  byMr.  Robert.son  that  these  jjj.  largest  independent  instal-i 

are  going  to  concern  figures  onlyj^p„,  ^3,^,  company  in!  r-t m  .r-w  4r>i T ^ 

and  do  not  reflect  in  any  way  the  Canada,  operating  103  branches  ||^|/ 

losses  and  expenses  which  may  be  At  September  O  1  W  V>f-IV 

expected  to  arise  during  ^^^[30.  1957  the  company's  consoli- 

course  of  a  progressive  diminution  Hatprf  a«pu  stood  at  ‘*474  817.980.  _ 

of  Fleet's  present  business  activ-  99^f  being  in  the  form  of 

cash,  receivables  and  marketable  j 

-  securities.  The  moderately  fluctuating 

Bonds  Increase  TSE  -  stock  markets  still  suggest  tech- 

December  Coll  Loans  '^‘ArrtnJements  corrections  rather  than  a 

Owing  largely  fo  increased  bond,  ~  ,  Arrangements,  rebirth  of  a  lasting  bull  market, 

owing  largely  to  increased  Dona  j^  ^adp  for  transfer  of  ,, 

borrowings  call  loans  of  member  ^  j^p^,  Exchange  mem-,  S^ins  are  small 

firms  of  the  Toronto  Stock  Ex-  ^ership  at  $75,000,  an  increase  of!  in  most  instances,  hut  they  re¬ 
change  rose  $6,269,745  in  December  1^2  qqq  from  the  previous  sale  on  fleet  at  least  a  wait  and  see 

2  attitude  instead  of  an  unbound- 

was  the  first  increase  on  a  previ  ,  coato  nnvi-  arp  nnoted  $67,000  _ _ ...n 


$6.5  Million  Issue 
A-C  Telephone  Co. 


INVESTMENT  COMPANIES (tAQ  jUli|||on 

(Supplied  by  McCuai*  Bros.  &  Co.  Ud.)  IfHIIIUII 

(Cln.lnit  quotations.  Jan.  21,  195*1 

iiiva  Paid  _  _  I  rusT  DonQs 


iNew  Mun'l  Bond  Issues 


I  ^  (Closinit  quotations.  Jan.  21,  195*1 

leiephone  to.  .‘'i,'*'’*’?  oa*. . 

•  1956(cents)  Bid  Asked 

_  •Afliliated  Kund  23(201  S5.n3  $3.98 

r,  .  .  .  ,  ,  CanaFund  125  30.49  .32.01 

Public  offering  is  made  by  a  can.  investment  Fd.  38  7.82  8.58 


group  of  investment  houses  head-i^„';7*^''J;.„\"„V""“'’'  sk  im 

ed  by  W.  C.  Pitfield  &  Co.  Ldt.  of  S™uped  income  i9.8  3.22 

-  Grouped  Accum.  4.19 

an  issue  of  $6,500,000  principal  Growth  on  &  Gas  7.19 

4.  ^  ...  p  ,  ,  I  Growth  Mines  1.64 

amount  of  sinking  fund  de-! investors  Mutual  n  9.17 

bentures  scries  A.  due  1983  ofj“j:  F.^^oTcan!  22 
Anglo-Canadian  Telephone  Co.!*Mass  investors  Tr.  4i(i4>  9,91 

nffprpH  Sii  iT5ir  nnH  Aveum.  bund  23.01  5.89 

oiierea  ai  par  ana  accruea  in  ivimua)  income  Fd.  24.76  4..16 

terest.  the  debentures  are  non-:savings  &•  invest.  4.70 

callable  for  refunding  purposes JJJ? 
prior  to  February  1.  1968  by  the _ 

applications  of  funds  borrowed  byi  ^  >— capital  Gains 

the  company  at  an  effective  in-  “"T _ 

terest  rate  of  less  than  6%.  There  .. 

will  be  a  sinking  fund  for  the, Canadian  Quatotians 
debentures  requiring  payment  by  On  U  K  Securifies 
the  company  of  a  sum  sufficient  ^  ^  ,  ,  , 

to  retire  $260,000  principal  amount  'Quotations  as  of  ,Jan.  2D 
in  each  of  the  years  19.59  to  1982  Supplied  by  Kippen  &  Co.  It 
inclusive,  such  payments  being  Bid  A 


DO.VALD  J.  McDO.N  ALD 


Onler,  Hammond  A  Nanfon  l/imited  annotinres  the  eipction  of 
Mr.  Gporjte.  W.  Reed  and  Mr.  Donald  ,1.  McDonald  to  the  Board 
of  Directors  of  the  Company.  Both  have  been  associated  with 
(he  Company  for  many  years.  Mr.  Reed  is  Vice-President  and 
Managing  Director  of  Cooimon wealth  In.stirance  Company  and  a 
Director  of  North  West  .Adjustment  Btireau  Ltd.  Mr.  McDonald 
is  a  Director  of  Trans-Prairie  Pipelines  Ltd.,  Biillnch's  Limited, 
W.  G.  McMahon  Ltd.,  and  Parker  Drilling  Co,  of  Canada  Limited 


Issued  By  CPR 


■tions.  Jan.  21.  195*1  T,...-*  DAn«|e  NORANM 

Uiv*.  Paid  I  lUST  DOiIUS  City  of  Noranda.  Qiiebec,  bas  awarded 

1956(cents)  Bid  Asked  In  A  E.  Ames  A-  Co.,  Ltd.  and  The  Royal 

23(201  $5.03  $3.98  J  !>..  ^nn  Bank  of  Canada  an  issue  of  $485,000 

125  30.49  .32.01  ICsIJPn  IJV  LfK  twentv-vear,  4V2  per  cent  serial  deben- 

Fd,  38  7.82  8.58,  I  lures,'  maturine  1958-77,  at  a  price  of 

lafl  33  6,40  7.03  -  92.08.  On  this  basis  net  cost  of  borrowing 

.  .36W  7.48  8.131  .  ...  .  .  to  the  municipality  is  3.368  per  cent. 

19.8  3.22  3.32i  Ottering  is  being  made  by  a  Three  other  tenders  were  .submitted  for 

7  19  7  55' large  syndicate  of  investment  deal-  _ 

32  on  9^^^’^®  headed  by  A.  E  Ames  &•  Co.,  township  of  crowland 

F.  3!49iLimited  and  Wood.  Gundv  &  Com-'  ^  syndicate.  .E'L 

-an  .ij  4  36  1  79'  .  A  Co.  Ltd.  and  includinc  Bankers  Bond 

Tr  41(141  9'91  107'1'paov  Limited  Ot  a  now  issue  of  rot  p.  Lid.  and  Toronto-Dominion  Bank, 

Fd''  ?A7l  .^38  1 540,000.000  Canadian  Pacific  Rail-|::n%  T,"Sa''nVT4 ‘’'de~ 

s  .38i.(.58i  25-yrar  ,50  colla-|^-t;';e,i^;'’■’^;i■“^mTover^^^^ 

inc.  46(431  11.77  12.8.4itPral  trilSl  bond.S  to  mature  F'ehru-  the  prire  to  the  township  was  102.10. 


'Quotations  as  of 

,Jan.  21' 

Supplied  by  Kippen 

&  Co. 

Inc. 

Bid 

Asked 

Bril,  .■\luminium 

5.25 

0.00 

|Briti.sh  Petrol . 

12  00 

13.00 

ixDaily  Mirror  .  . 

l.tK) 

1 .25 

Court  aulds  . 

2.75 

3.;50 

Ford  of  England 

3.7n 

4. 50 

Hawker  Siddclev 

3.25 

4.00 

iHud4son  Bav 

20.00 

21.00 

jimp.  Chemicals  . 

5,00 

5.25 

[xSiewart  &  Lloyd.s 

2.75 

3.25 

THE  TREND  of  iiw  i 
STOCK  MARKET  j 

By  Analyst^ 


ing  common  or  ordinary  shares  of'  ^-Ex  stock  distribution. 

North-we.st  Telephone  Co.,  which  i  _ 

serves  communities  in  northern, 


Gains  Dis-|‘^''y  '^^'0  bonds  are  being: 

joflered  at  98.00  and  accrued  in-' 

I  terest  fo  yield  about  .5.14'i. 
ons  !  The  bonds  will  be  a  direct  obli- 1 

$  Igation  of  the  company  and  will  be' 

,.  2D  I  specifically  secured  by  pledge  w  ith 


2.5-year  .5'r  collateral  trust  bonds. 
According  to  the  prospectus  pre- 


excess  ot  $71,300.(KK)  in  19.56,  and  I 
fixed  charges  including  rents  for  : 
leased  roads,  interest  on  debenture 
stock  and  funded  debt  and  amort  iz- 


British  Columbia;  Compania  Dom-  ACTIVELY  TRADED  WARRANIS'ation  of  bond  discount,  amounted 


inicana  de  Telelonos.  C.  por  .A.  iciosimt  qimtations.  .i»n  2^,  i9.5*i 
which  operates  the  telephone  sys-  (SuppiieH  u.  Hums  iims  a  t«  i.ui  i 
tern  in  the  Dominican  Republic. 

Dominion  Direelorv  Co.  Ltd.  and  » -i  95  s  i  n; 

r-  J  .  r,  /-•  .  A.  ,  1  ,  Ricroli  I  rtinium  ..U  .v. 

Canadian  iB.C.i  Telephones  and 'can  Mm  t  ramum  .78  8. 

Supplies.  Ltd.  ‘  <"i  i,an<is  . 85  .9; 

'TU^  *u;^  Southern  Oil  .  l.iij  l.\i 


The  moderately  tluctuating 
stock  markets  still  suggest  tech¬ 
nical  corrections  rather  than  a 


used  to  repay  loans  and  for  gen-|('rtn.  iiu.vk.v  oii  . 

loo  much  to  ask  that  such  com-  ‘'>^1  corporate  purposes.  ■ 

menls  on  the  economy  bv  the  .  cons()lidated  earnings |Cun.s.  i)eni.-,on  uranium 

President  ot  the  I  nitiHl  States  xurih.in  Ga»  \ 


was  me  rirsi  increase  on  a  previ-  Cnotc  nr,,.-  orr,  mioteH  $B7  non  .  ... 

ous  month  since  .July  19.57  "'hen^Lid  76  009  Isked  ^  ^  ”  conviction  that  things  will 


,  '  '  ,u  n  J  .  4  .1  t-  -.‘j  4  ibelore  depreciation  available  foi: 

meal  corrections  rather  than  a  President  of  the  InitiHl  States  „„  3,,  obligations, ‘(-I'  ^ 

rebirth  of  a  lasting  bull  market,  I  would  either  rouse  any  great  ol  the  company  and  its  suhsi-  c.unnai  .Mines 

The  day  to  day  gains  are  small  j  interest  or  lead  to  new  peaks  of  diaries  amounted  to  $3.C94,K31  or  /a3ni 

in  most  instances,  hut  they  re-  ]  conlidence.  '"f''  4.6  times  the  maximum  an-I.Viui  we.siem  Gas 

fleet  at  least  a  wait  and  see  '  As  to  the  etlcx'ls  ol  the  cut  in  '"'‘’'■‘’I,  /‘'ni'jre.wnts  ot;;;::;:;|;  ‘--I'-,"" 

attitude  instead  of  an  unbound-  the  discount  rate  which,  of  „<  ,i,„  ,.nminnv  anH  iiv  'omario  .lockcv  ciuh 


(he  loans  were  $79,603,231. 


become  worse. 

In  New  York  some  disappoint¬ 
ment  has  been  expressed  that 


*«kA  AAA  A  e  e  eeAY  **4  1  ui  k  sun  t’  ul^dulnlli  t- 

LA  •-  i_  ^  L  I  LA  $20,000  FOR  A. S.E.  SEAT  V  , 

Manitabo  Schaals  May  _  Arrangements'  •’‘‘7  expressed  that 

Again  Came  On  Morkethave  been  made  for  transfer  of!  recent  reduction  ot  margin 
Winnipeg.  —  For  the  first  time  an  American  StiKk  Exchange!  requirements,  to  50  per  cent,  did 

fn  several  year,  it  is  understood  membership  at  $20,000  off  $2,000  not  make  more  of  an  impression, 

unofficially,  Manitoba  local  school  from  the  previous  transfer.  Certainly  nothing  startling  has 

district  debentures  will  be  go'"g  f'‘^  $17,500,  answer  to  this 

futur^  "ear  M^23^  ask^d^ _ economic 

For  a  long  time  all  local  S.D.iissue  .securities  on  their  own  auth-'  forecast  by  the  President  created 
financing  has  had  to  be  doncjority.  The  current  decline  in  in-  anything  that  might  be  describ- 
through  the  Manitoba  Government;  terest  rates  is  reported  to  have  as  either  enthusiasm  or 
revolving  fund,  because  the  avail- j  reached  the  point  where  indepen-  -gpjp 

able  rates  of  interest  have  been  dent  underwriters  are  prepared  q,...-..  ... 

above  the  ceiling  under  which  |  to  bid  on  issues  at  under-ceiling  iraaers.  oy  ana  targe,  are 

school  districts  are  permitted  to 'coupon  rates.  "O"'  awaiting  corporation  reports 

- to  indicate  the  effects  of  the 

44.  A  iiAjp  1957  problems  on  profits.  To 

MARKET  AVERAGES  AND  VOLUME  date,  these  reports  show  a  mixed 

MONTREAL  STOCK  EXCHANGE  *  1  trend  There  should  have  been 

Util.  Inrt.  Comb.  BkJ*  Paper*  Volume 

laAiiarv  11  1*12  6  228.3  196  4  44.64  1021.37  42,000  tWO  ITlSjor  IHSTkct  inllUOnCCS 


$1  u  cm  111  111  v$  cii\?i  ui  Aiiciiiv.  cTiiiAiiiiiii  11  ii  dorado  Itanium  . .lO  ..15 

confidence  ^  times  the  maximum  an-I.Mid  we.vfem  (ias  . . .v»  ,Y) 

As  to  the  ellecis  ol  the  cut  in  ^  '"'‘’'■‘’I,  iili  [.iJ  ; 

.  U-  .  r  on  all  funded  obligations  .Vorthspan  I  ramum  2.1.1  2:>  ' 

the  discount  rate  unich.  of  company  and  its  subsi-'**”*^'^**'  .lotkcy  ciuh  .  ...  .26  .42 

course,  has  no  direct  or  immed-  di.nries,  including  those  lor  the' RirTinin'''""'"’  ;;;;  7,7  ' 

iate  effects  in  Canada  —  these  proposed  new  issue.  Dividends  re-i'"'i’  I’mpanp  ....  125  'tnli 

are  likelv  to  lake  some  time  to  i^eived  Irom  its  investment  in''v^,",p,'.n*'  ilpta'iia"’  *  37  ’ 

develop  even  in  the  I  nited  .,1 .  .  •  .i.  - — ~~ 

„  alone  are  in  excess  ot  twice  the  ...,1,..,,  _ _ 

States.  maximum  annual  interest  require- ^  AAINING  BOND  QUOTES  , 

The  reduction  is  of  interest  ments  of  $39(1.000  on  the  series  A I  ((  iomb*  quoiatiun,.  jan.  21,  19.5*1  * 

.4 ,-ilit  l-,4i4. '4114.-/,  If  .-I,/,,,..;  fl,-4f  ftohonl lITOv  I  rfparrd  by  Roas,  KllOwlf^  A  Co.  Lid.  ' 


I  to  $1.5.7.52,(HKI 

I  The  prospt'ctus  states  (hat  during 
Die  past  seioral  years  the  com- i 
pany  has  ht'cn  engaged  in  a  vigor- 1 
loiis  program  ol  improvement  and, 
, modernization  of  its  rolling  stock 
.and  other  facilities  and  that  during 
!the  yi'ars  19,54  to  1957  inclusive  has 
I  spent  over  $41„.000,000  for  this  pur¬ 
pose.  Of  this  amount  approximate- 1 
ly  $95,000,000  was  spent  on  diesel 
. (“quipment,  $167.000.(M)0  on  rolling 
^ stock.  $90,000,000  00  owned  aiKi 
I  leased  railway  property,  $35,000.- 
000  on  ocean  and  coastal  steam- 
I  ships  and  $28,000,000  on  hotels, 

I  communications  and  mi.scellaneoos 
property.  Capital  expenditures  for 
'Die  year  1957  amounted  to  approxi¬ 
mately  $1,30.000.000. 


Purchasers  and 
Distributors 
of  (iovernnient, 
.^liinicipal  and 

I 

Corporation 

Securities 

I  ' 

I 

\.  M.  Ames  &  Co. 

j  l4iiuiied 

I  /iiintnet.*  Established  1889 
!  MONTKllAL 

TORONTO  NtWVORK  LONDON  tNO. 
VANCOUVER  VICTORIA  WINNIPEG 


MARKET 

AVERAGES 

AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 

• 

Eta. 

Ind. 

.'omb. 

Bk>  Papers 

Volume 

.  132.6 

228.3 

196.4 

44.84  1021.57 

42,000 

.  133.7 

229.5 

197.6 

44  86  1021.16 

.38,000 

January  16  . 

.  134.4 

230.8 

198.7 

44  96  1048.26 

60,000 

.  132.6 

229.6 

197.2 

44.98  1044.18 

.36,000 

.  133.1 

*232.5 

199.4 

4.3.11  1052.00 

38.000 

January  21  . 

.  134.1 

232.9 

200.0 

4.3.18  1061.72 

48,000 

Change  ior  week  ... 

.  -r  1.3 

-.4.6 

•  3.6 

^-0.74  4  40.15 

1957-33  High 

.  155.4 

300.0 

249.4 

.35.59  1435.36 

1957*58  Low 

124.2 

220.0 

188-0 

41.82  947.66 

TORONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B  M 

W.O. 

Velum* 

January  14  . 

.  404.00 

71.28 

147.28 

130.83  . 

2.211,000 

.  405.83 

71.62 

M8.30 

133.’24  . 

2,177,000 

January  16  . 

.  407.79 

72.09 

148.63 

133.75  . 

2,355.000 

January  17  . . 

.  405.38 

71.80 

118.03 

132.91  . 

2,969.000 

January  20  . 

.  408.15 

71.99 

148.01 

133. 8()  . 

4,648,000 

January  21  ..... 

.  409.52 

72.95 

148.20 

134.43  . 

3,662,000 

Change  tor  week  . 

t5.52 

.  1.67 

-^0.92 

■  3.60  . . 

19.37-58  High 

-  489.65 

81.46 

2.30.9.) 

193.33  . 

1957*58  Low 

386.06 

68.16 

141.95 

121.61  . 

NEW  YORK  STOCK  EXCHANGE 

<Dow  Jones) 

INDt’STKlALS 

RAILS 

High 

Low 

Close 

High  Low 

Close 

January  14  . 

444.88 

4.39.36 

441.80 

102.92  100.96 

101.9b 

January  15  . 

446.26 

440.36 

445.20 

103.37  101.67 

103.01 

January  16  . 

453.25 

444.18 

445.23 

106.11  103.57 

104.13 

January  17  . 

445.67 

440.62 

444.12 

107.19  (02  68 

107.10 

January  20  .  . 

449.43 

444  00 

447.92 

107.77  105.58 

January  21  ... 

449.17 

44.5.11 

446.64 

107.21  1(15.53 

106.52 

Change  tor  week  ., 

-r4.29 

-5.75 

-r4.84 

-4.29  ^4.57 

■p4.56 

1957*58  High 

520.77 

1,57.67 

1957*58  Low 

.  41978 

95.67 

tJTILinES 

High 

Low 

Close 

lot.  Volume  London  S.L. 

.lanuary  14  . 

71.08 

70.22 

70.83 

2,010,000 

162.7 

January  15  . 

71.62 

70.63 

71.36 

2.080.000 

164.0 

January  16  . 

72.17 

71.03 

71.36 

3.950.000 

164.4 

January  17  . 

71.61 

70.05 

71.38 

2  200,000 

164.0 

January  20  . 

71.87 

71.16 

71.64 

2.310,000 

163.5 

January  21  - . 

71.8.3 

71.17 

71.65 

1.160,000 

162.9 

Change  lor  week  ... 

^  0  .7  ,') 

•r  0.95 

-0  77 

0.2 

1957-58  High  . 

74.61 

207.6 

t957*.5fi  Low 

62.in 

159.0 

■  ■  ■■■— ■  '  il 

pnmarilv  because  it  shows  that  dchcniuros.  .  •"P'*"'*  pj  R””-  Knovifs  4  Co.  Lid. 

;  .  •,  ,  ....  .  _ _  (onil-iiny.  ..  .Maturity  Bid  .Asked' 

business  has  (alien  off  sulticieni-  Aiudm  .5,  1981  ik  94  u,, 

ly  lo  wipe  out  the  rerent  fears  Offpr  ^90  Million  nlfr^r  Minofs.  i9ki  ’K  93 

of  renewed  intlationarv  nres-  iviiiiiwii  Bna  Gamma  h,  19.58  ( 11  .511 

Ol  rrnewen  iniiattonar>  pies-  m,.,.,,,,  ,  .  ,^,^2  .,,g 

sures  and  that,  in  a  pinch,  a  rc-  LOIISUmGrS  GdS  ISSUfi 

'  ,  ,  a  Vaa  laaUC  (an  -Mel  l-.spl.  1%;  V5H  82  8« 

cession  is  more  to  he  feared  _  cnns.  iienison  3,  1982  tr  93  % 

than  the  euphoria  of  inflation  o„pred  during  past  week  was  u"  i%8  ru  II  75 

A  recovery  in  the  commodity  | an  issue  of  $20  million  of  5  per  cent  |ku""X  ”'"'“3.."’ ,9^^^^  wi  78  "" 
markets,  some  clarification  about  jfirst  mortgage  sinking  fund  bonds m  «.  tan.'  ,  ir  «t  g, 
the  metal  industries  situation  iseries  B,  ol  the  Consumer's  Cia.s:  J},‘'|Jjt""''\  . ■[■*«  J7 

and  the  discovery  ot  means  to  .‘978  Offep  ■.  i9j,u  (  R  4« 

.  ,  ,  .u  J  4  f  '"g  was  made  at  a  price  of  98..50,-i'"‘’';' J’  .  ( 0  jo 

get  nd  of  the  products  of  over  !,„  ,  ,.2  per  cent  by  a  syndi-Lv  tZ  ^  ^  ‘'r  "f, 

expanded  facilities  are  not  |cate  headed  by  Dominion  Seciiri-'J'j"'''*"''"  .'i  lass  ...  R  9.5  9* 

likely  to  ensue  from  the  federal  |ties  Corp.  Ltd,  and  A.  K.  .Ame.s  Rl(?"'nnio  s!*' 1%^  . 

reserve  hanks'  action.  But  such  jand  Co.  Ltd.  h  .  ‘ ■’’’ 

I  Procf'cds  will  be  used  in  repay-  t-.;:  i%2  .  ,1"  95  sv 

ernru  DDir’rV"'''^" !mcnt  ol  bank  indebtedness  incur- j Tian.s.  ri-s.  5.  i9«2  r  70 

'~jlULr\  rKILLb _ jr(,f)  (q  finance  expansion  of  the  f'' '199,3 •'*  i 

j  company's  business,  and  for  gcn-Uukonril'pi.^  19.58  20  I 

- : - ; - -.?2o  |eral  corporate  purposes.  iVu^n  Gnid  3.  19,58  r  411  ; 

_ I _ U  :  Consumers'  has  recently  intro- 1  c--c:nvertibie.  R-Rcdf.,.mabio  s- j 

«I'|,  t  i  jOUCOd  natural  gas  into  Lindsay, '‘''hare  Bonus.  T-  E.\. warrants.  W-Wiih! 

- "V  -  w-i _ Rrockville  and  Ottawa,  and  further 


this  week.  One,  the  president's  ;  action  had  lo  precede  the  im 


the  other  the  cut  in  the  federal 


The  first  ot  these  intluences  ’  Actually,  many  serious  analysis 
fell  somewhat  flat  because  of  '  still  expect  substantially  lovier 
the  equivocal  nature  of  the  state-  j  levels  for  the  markets.  But  they 
ments  made.  The  President  i  do  not  expect  these  lows  to  be 
hopes  that  the  decline  in  busi-  i  reached  before  a  good  rally  has 
ness  will  be  short  lived  and  he  j  taken  place.  Whether  this  would 
expects  management  and  labour  j  be  a  natural  rally,  based  on  in¬ 
to  hold  the  wage-price  levels  ■  tlationary  gestures,  or  on  a 
stable.  j  belter  business  mood,  or  whe- 

While  he  offered,  with  his  ther  it  would  hr  one  of  tho.se 

hopes,  a  few  favourable  factors.  |  famous  old  time  “unloading 

including  the  possibility  of  an  !  rallies"  would  be  quite  imma- 

increase  in  volume  of  public  !  icrial  An  important  factor  in 

works,  he  stands  on  somewhat  I  market  developments  will  he  the 


•  '  ■  '1  work  this  year  will  include  ox 

- -  i  pansion  to  Barric-Georgian  Bay  OIL  BOND  QUOTATIONS 

_ ^ _ and  the  Ottawa  Valley  areas.  (Supplied  s.v  Waiwyn,  stodgrii  &  Co.  Ltd  ■ 

OnuCIiCM  j  -  (Unsid*  Quotations  Tues..  Jan.  2Ist  195«i' 

- -  -  --R.  ^1  .1?.]  N.Y.S.E.  SHORT  INTEREST  Company 

,  I  ,  .  I  J  I  New  York. — Short  interest  on  the  Peiioieunis  y/,  .luiy  i  *2  82  87 

- _I - !:i£e^ _ l2j  iN'ew  5'ork  Stock  Exchange  totalled  iBnL",w' ();r2'8'!?%^fL' “9  9'! 

.  ,  ,  ,  ...  12.8.32,74(1  shares  as  ot  .January  isjBrit.  Am.  oii  yy/o  sept.  1  74  8.5  88 

action  had  lo  precede  the  im-  a  decrease  of  288.195  .sharesl('^jn  Ruskv'oii^v  is  a 

provement.  It  now  remains  to  jfrom  the  total  of  .3.120,935 'revised  1  jcanadian  iiii  c«s.  r,  jan.  i  76  88  91 

be  seen  when  such  an  improve-,  [on  December  13,  1957.  !G''''N*^Gas''uiu''4i.'^^^^^ 

ment  can  generate  slock  mar-  !  current  position  is  the  low'-iGt.  Plains  Dev,  4v>  Apr 'ins  79 

™th„Ma»m  a,  »dl,  !'*'  i’,'  "'"'’"'if”:  “  5  (j  K  S 

Actually.  man,v  serious  analy.sts  ,  ■  Jl _ ^ ^ It  „ 

still  expect  substantially  hiwer  Canadian  brew  fries  .  imperial  on  f  eb.  i  75  88  92 

,  1  1  au  I  a  in  a  au  Canadian  Breweries  Ltd  advises  tha?  Gas  5*/2''<  Feb.  15  77  109 

levels  lOr  Ihc  markets.  But  they  |  between  December  23  and  January  13,  540  ^  inland  Nat.  Gas  6'<  ^uiie  1  82  1(H)  102 

rln  nnt  nvnnrA  Inu-c  tn  <’orT)mon  shares  were  i-ssued  in  exchange  I  Gil.s  Ltd.  5'^  Jan,  1  67  80  8  ) 

do  not  expect  these  lows  to  he  preferred  share.s.  There  are  3.070.- I^roy  Oils  Ltd.  Apr.  I  67  78 

reached  before  a  good  rallv  has  common  shares  and  398.828  preferred  *J-*kcJd.  Nat.  Gas  6'.  July  15  82  81  82 

.  *  !  shares  outstanding.  ,  McCoiJ  Frontenac  3*^'  Oct.  1  71  81  8) 

taken  place.  Whether  this  would  j - - -  - |New  Concord  Apr.  1.5  65  88 

be  a  natural  rally,  hasrd  on  in-  ;  faith  that  thing.c  will  shortly  In.'' orIt“'N  '  Cas '5:1.%  jrne  ^  84  86 


ithe  figure  was  2.608.195. 


U  r  offrf.  ftt  pritn  ifutlA„ 
snhfpft  fn  prior  vo/r. 
lirr  nnt  i^sur  nf : 

Brili^li  ("oliinihia  Electric 

(.oinpaiiy  l.imited 

J  irsl  Mciilfrafre  HoiitP,  Serifs  "M** 

Datpil  laiiiiHrv  2.  19.58  Maturing  .laniiary  2.  1088 

'Ihc  ( .iiiii|.Hii5  with  its  siilisiiliarics.  ciinlrols 
the  iii(i'«l  c\l('nsi\«>  |iiililic  niiliiv  scr\ ii-cs  in 
\\  (’Stern  ( lanada  inclinling  elect  l  icit  \  .mid  gas, 
hits,  trollev  eoarli  and  railwav  svAti’ins.  It  is 
one  of  the  largest  |irodiieers  of  In  dro-eleelric 
energy  in  (lanada  and  serv  es  \  ancouver, 
(ianada's  third  large, s|  eiiv,  and  other  areas  in 
Hrilish  ('ohiinhia. 

\  |iros|ieeliis  giving  eom|i|ete  particulars  of  this 
altraelivr  issue  will  he  sent  upon  refpiest. 

I’riee:  l(M)  and  Jieei  JM'd  inirrest 
lo  V  ield  .“j.  12.')'!’^ 

Olliers  In  mini  or  telephone  mil  he  gtieu 
prompt  nttention. 


M<LEaD.YOUMO.WEIR  &  CaMPAMY 

IIMITED 

50  King  Street  West  276  St.  Jomes  Street  West 
Toronto  Montreal 

fMpire  4.0141  Victor  5-4261 


Wtnnipeg  london  Vancouver 

Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


rirrhl  themselves  i.Noith  .siar  Oil  yy,  .\ov,  1,5  68  on 

ii„ni  inemscives.  !;vorth  star  on  y,",-  .lune  1.577  92 

Canada's  mining  markets  con-  jPi*riiio  Pcimis.  5'/<  .tan.  i  77  117 
Pathlinder  Pete.  3-5';  Apr.  1  62  79 
inup  in  a  conluscd  state  due  to  Iq.n.  Ghs  (c  2  .sh.s)  5".  Apr  1  8.5  1.31 


linup  in  a  confused  state  due  to  !q.n.  g 
the  steady  weakness  nf  the  IsruTry*^ 


iSaitphire  Petrolh. 


price  situation  and  the  continu- 


'A  Dec.  15  60  33 
Sejif.  l.^  64  79 


jlrC  Pipe  (c  2  sh)  .j.S.irv  Jan.  1  87  1.36 
jTr.  Kmp.  OUfi ‘A’ 5'‘'r  Mar.  1  66  92 


B.  C.  Electric  Bonds 
to  yield  9%% 

The  British  Columbia  Deetric  Company 
Limited  organization  controls  the  most 
extensive  system  of  public  utility  services 
in  western  Canada. 

Dtirinfr  the  ten  years  ended  in  1956,  sales  ot 
electricity  increased  200^  nd  sales  of  gas 
increased  82%  with  the  fir;  nine  months  of 
1957  shmring  a  {wrther  increase. 

We,  as  principals,  offer  the  new  issue  of 

British  Columbia  Electric 
Company  Limited 

SV8%  First  Mortgage  Bonds.  Series 

Ehte  Jarmary  2,  1988 

Price:  100  and  accrued  interest  to 
yield  5V8% 

Earnings  after  depreciation  arailabie  for 
bond  interest  amounted  to  $23,603,579  in 
1956  and  for  the  first  nine  months  of  1957 
to  $19,339,300.  Maximum  annual  interest 
requirements  on  first  mortgage  bonds  out¬ 
standing  after  this  tsstie  w'ill  amount  to 
$11,566,406. 

ProspectHs  available  «pon  request. 


Wood,  Gundy  &  Company 

■  Limited 

Toronto  Montreal  Winnifieg  Vancotfrer  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Eidmonton  Calgary  Victoria 


works,  he  stands  on  somewhat 
weak  ground  with  his  requests 
for  wage-prices  stability. 

This  happens  to  be  1958  when, 
in  a  number  of  major  industries, 
the  battle  lines  are  already  be¬ 
ing  drawn  for  new  contract  ne¬ 
gotiations  and  when  prepara- 


dividend  showing  in  the  next  few 
months. 

Before  the  next  quarterly  pay¬ 
ments  are  announcod  (if  p.ny- 
able  in  March  they  are  usually 
announced  early  in  February) 
corporation  management  will 


tions  are  being  made  for  strikes  |  have  become  tiilly  familiar  with 
which  may  cut  deeply  into  the  j  (jgures  for  the  last  1957  quarter, 
productivity  of  the  industries  ;  Their  dividend  action,  therefore, 
concerned.  j  vvjll  reflect  not  only  their  earn- 

Since  everybody  realises  this  ,  ings  trend,  but  also  their 
and  since,  in  fact,  these  things  i  thoughts  about  the  near  term 
have  been  taken  into  account  future,  the  advisability  to  con- 
by  stock  market  traders,  it  was  '  serve  working  capital  or  their 


ing  decline  in  demand  for  base  Tr.  oils  n- s'-ii';  Dec.  i  6?  94 

Iliad  Oils  4".i'.  Sept.  15,71  85  87 

mridJS.  iWest.  Decalta  5' 2'-  Sept.  1  68  9.5 

P.eaders  of  this  space  have  ' .'f.'*’'."''’  5”'''  •'“"«  60  55  60 

,  ,  .  .  .  Mesecoa-St  3r  'A' 51,2';  Apr.  1  88  89  91 

perhaps  noticed  the  gradual  'We-Mcoast  Tr,  x’ svi',  Apr.  i  8s  109  in 
climbing  of  the  better  produc-  ^  y.y,  Dec.  1  68  94  93 

ing  gold  stocks  m  recent  weeks.  |  p,pg  ^jnE  STOCKS  i 

If  they  are  kindly  disposed  to-  ,  i 

wards  this  corner  they  will  per-  |  ^  ^  ! 

haps  remember  an  earlier  item  '  upp  le  y  ippen  *  Co.  ' 

u  J  4u  4  1  Asked 

here  recommending  that  gold  -Alta  Trunk  Line  13.25  13.75: 

shares  should  be  selected,  bought  T.C.  Pipe  Line  .  25.00  25.25 
and  put  away,  |Wcstcnast  Trans.  27.25  27.75 

We  trust  that  some  at  least - - 

have  done  so,  and  continue  to  do  OIL  &  GAS  PIPELINE  INDEX 

so.  not  for  startling  profits,  but  (Kippen  &  Co.  Inc.) 

for  modest  ones  in  times  of  al-  Based  on  the  simple  average  0 

mo.st  no  profits  at  all.  relatives  method  reflecting  tlu 


INVESTORS’  INDICES 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  &  Co.  Inc.) 

Based  on  the  simple  average  of 
relatives  method  reflecting  tlie 
iaverage  movement  of  10  gas  pipe¬ 
line  securities  and  4  oil  pipeline 
securities. 


Gas  Pipeline  Aver 
;OiJ  Pipeline  Avei 


Week 

Ended  Prev, 

Jan.  17  Week  Avei . 
89.36  84.77  T4.59 

69.72  68.17  1.55 


' - 195$ 

■  -- 

-  1956-57  - 

Jan. 

Jan. 

Dec. 

Dec. 

Year 

!  High 

Lew 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

9/58 

2/58 

26 

19 

Ago 

j  259.2 

205.5 

297.8 

210.1 

95 

Stocks  (Total)  . 

214.8 

212.6 

212.1 

212.2 

275.9 1 

825.3 

546.3 

947.5 

,565.3 

10 

Machinery  and  Equipment  . 

581.2 

580  4 

574.8 

573.9 

760.0 

1105.9 

827.2 

1238.1 

764.9 

9 

Pulp  and  Paper  . 

781.5 

790.0 

788.3 

794.3 

1016.5 

252.0 

154.1 

218.5 

116.6 

2 

Flour  Milling  . 

120.6 

122.5 

121.9 

121.9 

1.50.0 

180.1 

152.6 

235.5 

174.4 

5 

Oils  'Refining) 

187.2 

187.7 

187.7 

190.2 

253.3' 

!  191.8 

166.9 

184.6 

140.9 

8 

Textiles  and  Clothing  . 

151.7 

148,5 

1.50.1 

1.50.9 

159.5! 

'  203.5 

153.2 

211.0 

171.3 

14 

Food  and  Allied  Products  . 

206.8 

200.9 

198.7 

198,2 

183.7' 

:  650.0 

501.4 

597.4 

449.7 

10 

Beverages  . 

4S7.3 

476,3 

476.8 

473.3 

511.3i 

472.9 

392.5 

535.9 

364.1 

15 

Building  Materials  . 

.383.4 

.378.2 

378.0 

.365.9 

469.6 

215.4 

148.3 

241.9 

147.5 

2 

Industrial  Mines  . 

152.9 

1.50.3 

148.5 

147.5 

233.5 

j  270.3 

209.0 

315.9 

217.7 

7$ 

Industrial  . 

221.7 

220.2 

219.3 

219.3 

290.1 j 

1  398.1 

325.1 

408.2 

252.8 

2 

Transportation  . 

275.5 

252.8 

262.9 

266.1 

368.1 1 

1  134.4 

116.6 

133.0 

98.4 

3 

Telephone  . 

104.8 

103.2 

103.0 

101.4 

119.0 1 

1  201.2 

163.8 

267.1 

185.7 

8 

Power  and  Traction  . 

203.7 

199.4 

196.6 

197.0 

227.0 1 

;  214.1 

1S0.0 

2198 

170.0 

13 

Utilities  Stocks  . . . 

177.6 

172.0 

172.4 

171.9 

208.3; 

j  275.1 

299.3 

304.7 

222.3 

7 

Bank  Stocks  . 

232.2 

229.0 

231.9 

233.9 

289.9, 

A  home-study  course  in  How  lo 


Prepared  for  the  universities  by! 


•  Basis:  Average  stock  prices  1935-39-=100  Weight  is  given  to  number  of  shares  outstanding 
Last  revised  January  1936. 


money. 

The  fee  for  the  course  is  $12.00. 


Wf 

Do  You  Ever  Take 

Needless  Chanees? 

V\  hen  investing  funds  some  people  don’t  seem  able  to 
resist  unnecessary  risks.  We  can’t  change  human 
nature,  hut  we  can  .  .  .  and  will  .  .  .  give  you  the  bene¬ 
fit  of  our  more  than  forty  years  successful  experience 
in  advising  investors.  Just  contact  any  of  our  offices. 

Nesbitt,  Thomson 

.WD  CO.MP.WY  LIMITED 
355  St.  James  Street  West,  MON  TREAL,  Phone  Victor  5-9221 
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Manufacturers  Life  Assets 
Pass  the  Billion  Mark 

In  a  year  of  record  operations  year  more  than  $48  millions  in 
The  Manufacturers  Life  Insurance  death  claims,  matured  endow- 
,  t  V  •  ments,  annuity  payments  and  other 

Co.  reports  total  business  in  force  benefits  including  $6  mil- 

In  excess  of  $2*4  billion  and  total  jjons  in  dividends  to  policy-holders, 
assets  over  the  $=*4  billion  mark.  The  total  of  benefits  paid  since  the 
Including  polic,v  loans  of  $35.6  incorporation  of  the  Company  in 
mUlion.  up  $3.5  million,  total  as- 
sets  of  the  company  at  Dec.  31  i 

amounted  to  $761.7  million,  upiBOWStfirS  N  id 
157.3  million. 


Howe  Joins  Aluminium  Board 


Investment  Income 


Up  I  Output  Reduced 


Further  Growth 
Confed*n  Life 


Consumer  Credit  In  Ground  Breaking  Underway 
November_Again  Off  Canadian  H.Q. 


With  net  rate  of  interest  earned  _  , 

on  investments  up  to  4.79  per  cent  Corner  Brook,  Nfld.— Bowater  s 
against  4.59  per  cent  in  1956,  net  Newfoundland  Pulp  and  Paper 

investment  income  rose  by  $3.8  Mills  Ltd.  produced  286,650  tons  of  tailed  $3,648,708.  from  $354,900,000  a  month  earlier  cumijaiiy  s  reai  esiaie  aum approximately  per  cem. 

million  to  $34.1  million.  Including  newsprint  last  year,  company  re-  C-  ««'’«**'•  New  business  during  year  of  and  $344,600,000  a  year  earlier.  S^^Norton^"  vS’oreTidenf  ^"in:  - - - 

slightly  higher  insurance  premium  Dorts  The  ficiire  is  23 2on  tons  less  i.'i/>f.tmn  nt  Rf  r  n  nr  $261,466,572  represented  an  in-  Outstandings  on  small  loans  were  isunon,  yae  presiaem  in 

"aZ  Si c,"™ «“*■«*  ili 

mrni^n  ^  ^  tonnage  in  1957,  including  the  government  of  Canada  until  his  retirement  from  public  life  policies  ?*•  dnn  a  native  of  Renfrew  and  a^ former'  commerce 

^  .sulphite  was  327.475,  comprising  last  year,  as  a  member  of  the  board  of  directors  of  Aluminium  and  group  policies  by  $12,481,633.  loans  were  down  to  $126,900,000  ^  Ottawa  Valleyi  n.  HeUry  and  r,  v.  Keith  to  b» 

Mow  inciiranon  hue  nocs  vur  Hen  onn  tee.,  -r  ee..„ee;et  ie  e..K  .  _ _  _ j  _ .  _ .  .  ,  Annual  nremilims  for  CrOUD  Slck-  from  $135,900,000.  iimyui  ui  iiieii  yjiiawa  nreanization  off  cer«,  met! 


Rt.  Hon.  C.  D.  Howe,  P.C. 

f-'ierfinn  nf  Rf  Hen  r  H  iiewe  pp  ereminent  p-jnoaien  $261,466,572  represented  an  in-  Outstandings  on  small  loans  were  ''’i  Di*ML  /'ksMMAr 

altins  "nsiawr  and  »!'  ^  adi  S,S"cc  “  "'f'  “m  T  !S  ,'T  ««•«»■«»  lomw'  k' 

sovernmem  ol  Canada  untij  hi,  rcUrnmnnl  from  public  lllc  P»  ■.'"IS"*  .V,'™  iS  ,12'  .2?  a  nallvn  ot  Renfrew  and  a  Jme?i  "*»« 


Ottawa.  —  From  a  high  of  $825,-  _ 

The  ConfederaUon  Life  Associa-L^p  August  last  Toronto:-The  beginning  of  NewFounded  as  a  mutual  company  in 

tion  reports  life  insurance  in  forcely^gj.^  D.B.S.  reports,  consumer  ere-  York  Life  Insurance  Company’s  York  in  1845,  New  York  Life 
increased  by  $188,594,478  during  outstanding  on  the  books  of  second  century  of  service  to  Cana- ranks  fourth  in  the  life  in- 
year  1957  to  a  total  of  $1,953,938,- 1  gales  finance  companies  at  the  end  .=  owners  was  marked  *1’’’ 

014.  Individual  and  group  annuity!  of  November  was  down  at  an  the  world.  Its 

contracts  were  equivalent  to  an  estimated  $800,500,000  from  revised  ‘ assets  today  are  well  over  $b 

addl.i.ndl.285,7»,824ofll,.l,»ur-|l,..|  .l..4.~ 0«,  [or  Oc.dber  'clTan^Trsf  Canadian 

ance.  i  This  was  2.8%  above  the  preceding  *  company  s  iirsi 

During  1957  Confederation  Life  year’s  comparable  total  of  $778,-  •  ,  .  .  •  was  sold  February  23,  18.i3 

issued  153,985  cheques  for  policy  500,000.  Amount  outstanding  on  "'Ih  provincial  and  civic  digni-,to  John  William  Marling  of  York 

payments  totalling  $36,266,797.  Liv-  commercial  and  industrial  goods  ^  suburb  now  part  of  th** 

ing  policyowners  received  73%  of  dropped  to  $278,900,000  from  $284,-  •oooo*’®  looking  on,  the  first  sod j  City  of  Toronto.  It  was  a  whole 

'the  total,  or  $26,496,054.  and  bene-  50O.OOO  a  month  earlier,  but  was  was  turned  with  a  shovel  used  one, life  plan  for  $1,200  with  a  premi^ 

ificiaries  received  $9,770,743.  Ma-  4%  greater  than  the  year-earlier  in  Canada.  New  of  $34.08.  At  the  end  of  1956  policy 

tured  endowments  totalled  $4,156,-  total  of  $277,800,000.  sales  totalled  $69,900,000,  with  the 

951  and  annuity  benefits  $2,286,472,  Total  outstanding  on  the  books  F.  A.  Wade,  head  of  the  most  spectacular  period  of  growth 

while  those  suffering  disabilities  of  small  loan  companies  and  ^“"'^P^^y  *  Canadian  division  and,  taking  place  between  19.52  and 
benefited  by  $6,638,088.  Dividends  licensed  money-lenders  at  the  end  .  York,  R.  Manning|i956,  when  an  increase  in  sales  of 

fo  participating  policyowners  to-  November  was  $358,000,000,  up  ”^®wn  Jr.,  vice-president  in  charge|$53,500,000  was  registered  —  or 
tailed  $3,648,708.  from  $354,900,000  a  month  earlier  company  s  real  estate  and | approximately  325  per  cent. 

New  business  during  year  of  and  $344,600,000  a  year  earlier.  department  and  - - 

4fifi  S72  rpnresGnted  an  in-  Oiitstandino®  nn  email  Inane  wnrn  Faul  Norton,  Vice-president  in;  I  _ 


New  insurance  business  written  275.800  tons  of  newsprint  in  pub-|  LTmitVd.'Ws  announced  by' NathTnaV'^^  jAnnual  premiums  for  group  sick-  from  $135.900  000.  eeXe.  ^ 

in  1957  amounted  to  $380  million,  lishers*  sizes,  10,850  tons  in  odd  hiwing  yesterday  s  board  mectinc.  jness  and  accident  contracts  in-  Department  store  accounts  re-j  **4  Aifice  Toronto 

P  Hf.  annuity  business  of  $5  sizes  and  40.825  tons  of  sulphite.  I  Mr.  Howe’s  appointment  to  the  board  fills  a  vacany  created  jci'^ased  by  $1,516,621  to  $7,899,407,  ceivable  at  the  end  of  1  ” 


Ai5:tant  organization  officers,  method 
and  ortjanizalion  department,  head  of 


•^  .,7.  ij  oj£.^a  oiiu  ui  oul^JlliLc.  iMf,  Mowc  s  appoinimeni  10  me  ooara  iiiis  a  vacany  creaiea  - - ;  .  - -  ,  n.l«/^oo  k...;  i  h.  m,  PTascr  to  oe  an  asiisianv  m 

million  of  annual  guaranteed  in-  Average  daily  production  per  bv  the  retirement  of  Dr.  Edmund  C.  Harder  the  comnanv’s  f"  ^ll,  the  company  now  serves  amounted  to  $237,400,000  compared  I  Ltunoas  Mreet,  m  trie  mam  busi-|spe^.,or,  regional  office.  Vancouver 

come.  Total  insurance  business  in  working  day  in  1957  was  889  tons  genior  geologist  who  is  terminating  active  service  after  almost  "lo^e  than  1,250,000  individuals  in  to  $227,100,000  a  month  earlier  and  ness  section  of  the  city,  the  new  i  n.  e.  Francis  to  be  manager,  .Aibem 

force  rose  by  a  net  of  $248.9  mil-  of  newsprint  and  134  tons  ot  sul-  40  years  in  the  aluminum  industry.  Dr.  Harder,  recognized  as  many  countries.  .  $pi,000.000  a  year  earlier.  Regular  ^  s  Dale  to  be  accountant,  Beiie 

Lon  to  $2.6  billion,  and  annuity  phitc  for  a  daily  total  of  1,023.  an  international  authority  on  the  principal  ore  of  aluminum.  The  overall  interest  rate  on  in-  charge  account  receivables  were  win  oe  01  aluminum,  glass  anq|^,j|,^  bnt. 

business  in  force  guarantees  $45  In  1956,  total  production  w-as  bauxite,  will  continue  to  serve  the  comoanv  as  a  consultant  ’  vested  assets  was  4.66%  before  larger  at  $44,900,000  versus  $42, -[masonry  construction,  air-condi-j  d.  Bate  to  be  manager,  campbni 


million  of  annual  payments. 


In  1956,  total  production  w'as 
352.925  tons,  of  which  43,075  tons 


bauxite,  will  continue  to  serve  the  company  as  a  consultant.  vested  assets  was  4.66%  before  larger  at  $44,auu,i«ju  versus  d.  Ba 

Since  his  return  to  busine.ss  life.  Mr.  Howe  has  joined  the  investment  expenses  and  that  on  700,000  a  month  earlier,  conditional  [Loned  throughout,  and  featuring  a  |  River,  b  c. 
_ .  .r. _ _ : _ ...j; _ .r  c  cafY  saioc  artroomontc  af  tifiif  .lofi  0001  thrce-level  basemcnt  for  on-site!  J- 


creased  by  $t4.6  million,  to  $27  production  was  996  tons  of  news-  Montreal.  National  Trust  Company,  The  Rio  Tinto  Mining  Co.  gage  loans  of  some  $13,000,000  re-  versus  $156,400,000  ai 

million,  with  total  purcha.se  com-  print — the  same  as  in  1955— and  of  Canada.  Atlas  Steels  Limited,  and  Dominion  Tar  &  Chemical  suited  in  an  increase  of  nearly  $5,-  payment  plans  (revo 

mitments  (including  amounts  yet  138  tons  of  sulphite.  Company  Ltd.  .500,000  after  repayments  of  $7.-  and  budgeted  charge l 

to  be  advanced)  of  over  $20  mil-  The  previous  years  total  tonnage  Dr.  Harder  has  served  as  a  director  of  Aluminium  Limited  .500,000.  It  was  noted  that  “the  000  from  $28,000,000. 

Lon.  Mortgage  investments  rose  by  was  reported  at  349,100  tons,  297,-  s,ince  1953  and  has  supervised  the  development  of  the  company’s  amount  of  interest  and  principal,  - 

$M.7  to  $201.3  million,  with  the  net  2M  tons  of  newsprint  in  publishers’  bauxite  ore  reserves  since  its  formation  in  1928.  He  has  been  payments  in  default  is  the  lowest 

addition  in  Canadian  rnortgages  sizes.  9.800  tons  in  odd  sizes  and  closely  associated  with  the  growth  of  Aluminium  Limited’s  bau-  in  our  history,  being  practically  j  •  MuQInO  10 

a^mounting  to  $22.2  million.  New  42.100  tons  of  sulphite.  Average  xite-mining  subsidiaries  in  British  Guiana,  Jamaica.  French  infinitesimal’’  Bond  and  stockip  rl*  Lj 

Canadian  mortgage  commitments  daily  production  was  1,132  tons-  West  Africa.  India,  France,  Malaya  and  Brazil.  transactions  totalled  more  thanltUrOpeail  rllQrll 

totalled  $33  million. .  996  tons  of  newsprint  and  136.5- - - $100,000,000.  with  a  capital  Gain  of  i  ^  ^ 

Company  paid  out  during  the  tons  of  sulphite.  I,- - -  ii$i  Boo  onn  Of  this  $i  2on  non  was  :  ..  .  .  „  . 


Real  estate  holdings  were  in- were  sulphite  pulp.  Average  daily  boards  of  several  Canadian  companies  including  the  Bank  of  new  investments  5.64%.  New  mort-  sales  agreements  at  $163,300,000  three-level  basement  for  on-site i^-hJ^  fj^^Bouibonniere  m  be  mjnajr 
eased  by  $14.6  million,  to  $27  production  was  996  tons  of  news-  Montreal.  National  Trust  Company,  The  Rio  Tinto  Mining  Co.  gage  loans  of  some  $13,000,000  re-  versus  $156,400,000  and  deferred  I Parkmg.  F.  G.  R.  Winter  tn  be  manager,  Mi 

illion,  with  total  purcha.se  com-  print- the  same  as  in  1955— and  of  Canada.  Atlas  Steels  Limited,  and  Dominion  Tar  &  Chemical  suited  in  an  increase  of  nearly  $5,-  payment  plans  (revolving  credit  j  The  structure  is  expected  to  be  sion  cit.v.  b.c. 

itments  (including  amounts  yet  138  tons  of  sulphite.  Company  Ltd.  .500,000  after  repayments  of  $7.-  and  budgeted  charge)  to  $29,200,- 1 officially  opened  by  the  end  of  R.  n.  Warwick  to  be  an  assistant  a 

be  advanced)  of  over  $20  mil-  The  previous  years  total  tonnage  Dr.  Harder  has  served  as  a  director  of  Aluminium  Limited  .50o!ooo.  It  was  noted  that  “the  000  from  $28,000,000.  j  this  year  as  part  of  the  observance accountani. 

in.  Mortgage  investments  rose  by  was  reported  at  349,100  tons,  297,-  since  1953  and  has  supervised  the  development  of  the  company’s  amount  of  interest  and  principal,  -  jol  New  York  Life’s  centennial  in  pr,nceton.  b'c 

O.Mo  $201,3  million,  with  the  net  200  tons  of  newsprint  in  publishers’  bauxite  ore  reserves  since  its  formation  in  1928.  He  has  been  payments  in  default  is  the  lowcstlT^*  [Canada.  Announcement  that  con-i  w,  k.  wincheii  m  m  manager  Ran 

Idition  in  Canadian  mortgages  sizes.  9.800  tons  in  odd  sizes  and  closely  associated  with  the  growth  of  Aluminium  Limited’s  bau-  in  our  history,  being  practicallvl  •  MuainQ  10  jstruction  will  continue  through  theiviiie,  .sask. 

nounting  to  $22.2  million.  New  42.100  tons  of  sulphite.  Average  xite-mining  subsidiaries  in  British  Guiana.  Jamaica.  French  infinitesimal”  Bond  and  stock  ip  rl«  Li  !  winter  months  has  come  as  wel-  w.  e,  Tannahiii  m  be  accountant,  b 

commitments  daily  production  was  1,132  tons-  West  Africa.  India,  France,  Malaya  and  Brazil.  transactions  totalled  more  thanltUrOpeail  PliqlltS  icome  news  to  the  building  tradel®'";-^f®7  ^ 

^ll6d  $33  million.  996  tons  of  newsprint  and  136.5  $100  000  000  with  a  capital  cain  of'  _  Toronto  area.  Several  score Johns,  quc. 

Company  paid  out  during  the  tons  of  sulphite,  i,.  -  -  ■  I  $1  800  000  Of  this  $1  200  000  was  r>  .  .  ,  .  expected  lobe  employed;  p.  c.  oeddes  m  b#*  manasrer,  st. 

_  II  used  to  write  down  book  values.  Switzerland  will  at  peak  building  p  ! Laurent.  «ue. 

YOTIR  '  During  the  year  Confederation ‘his  .spring  be  added  to  trans-  New  '^ork  Life  began  operating  I  a. ^  Heth™ 

1  V/Ull  'Life  opened  three  new  branches  in  Canada  air  lines  international  >"  Canada  in  1858,  nine  yeai  ft  R.  R.  Youna  to  hp  an  assistant  a 

[the  Cnited  Kingdom,  and  four  in  route  pattern,  it  is  announced  by  lore  Confederation,  and  has  g  'Amtountant,  Toronto. 

I  IFF  INmiRAlVrF  !?'"*“'■  pr?.ldenl  O  R  McGregor.  h'caS“c°^ 

JUirij  |L^en.ses  to  operate  were  obtain-  Service  will  begin  to  Brussels  economy  and  according  c.  w.  Ring  tn  be  assiatan.  accountant. 

ied  in  the  states  of  Delaware  and  on  April  2  and  to  Zurich  on  May  hooHino  th7  c-nm.  ®  ® 

- *  Maryland,  and  in  the  District  of  17.  Initially  there  will  be  one  flight  \  -  -.nproHnn';  deri'i  •"  manager,  victor 

Columbia.  a  week,  but  this  frequency  will  be  Canadian  operations,  deci  square,  Vancouver 

FVF.RVnAV  PRnm.F.\T<S  !  rlni.hIr.H  An  rnno  T  S'O"  tO  mark  the  companys  lOOthI  k.  M.  Brodie  to  be  an  assistant  orga 

£iVEiXVlUZ\l  1  rvUDL/ntiFlO  -  aouDiea  on  June  J-  .r  onerations  in  this  countrvli^oo"  <»"«*•  methods  and  orgamzatr 

rktoi/-i¥TCtcti:srv  Axtrs  *  XTCtiirir'r>i:’T\  l  pi  Using  Super  Constellations,  with  operations  .  ^  department.  Head  office,  Toronto. 

DISCUSSED  AND  ANSWERED  i  November  Flour  iwinc  tip  fuel  tanks  and  weather  construction  of  the  new  head-t  ^  c  Suter  to  be  an  audit  offierr, 

D^In.or*  QUartcrs  building  is  just  another  I  regional  office,  Vancouver. 

I  I  If  r'u*  ShlDmfinrs  Down  radar  equipment,  the  Belgian  ppf]p,..j««  pnntiniiinc  ronfidenrci  be  manager.  Cenn 

^re  aiu-t  HAS  MUh  nienpr  wniiP  ornpr  iiamiittPc  uippp  ska  atq  h.«hpr  ii  •  ChlVCrS  jnipmCnFS  l/OWR  f,j  will  initially  operate  Toronto-  rttlection  ot  continuing  COntldenceis,reet  4  Eight  Avenue  west,  Calgary. 

.re  4iiuo,ew,»qb  nigner,  wniie  otner  iiaDiiities  were  $69,565,439  higher.  I  rttic,.,o  d,.aj. MAAt.Aoi  R...ooAir  m  Canadas  future.  .1.  e.  .Macartney  to  be  accountam 

rculation  was  $31,436,429  higher  than  same  period  last  year  and  _  _ Ottawa.  Production  ol  wheat  Montreal  -  Brussels  -  DusseltJorU  insurance  comp  anies  have'h'fst  street,  west.  Calgary.  Alta. 

posits  are  Shown  $6,7.54.965  lower.  '  Bour  m  Canadian  mills  during  while  the  service  to  Switzerland  '"7 .j.  r^  sneigrove  to  hr  accountant,  coun 

Comparative  figures  herewith:-  Differences  in  the  Toxotion  Basis  on  Pensions  of  capital  for  industry  and  govern-  "  u!  A^.^Barry  .O  be  manager,  Cross.i^^^ 

^  Jan.8.i95«  Lastwk.  LastYr.  following  is  3  leUer  whichllated  dividends)  whichever  is  the  compared  with  3,688.000 ’  cwt.  in  The  inclusion  of  Brussels  in  ‘yfe^^haf  hdped  3  ont'‘“""‘^  """" 

6t«Un*  and  II.S.  Funds  ..  70,M1.17n  65.290,982  +  1.540,188  +  16,648,091  .  a  rlipnt-  nrpafpr  October,  1957  and  3,637,000  CWt.  in  TCA  S  netv/ork  of  routes  IS  of  par-  •  R  ‘  A  Rittinger  to  he  manager  Milve 

Other  currencies  .  128,262  112.096  4-  16,166  4  12, ,«6  I  received  this  weck  from  a  Client,  j  greater.  November.  1956.  The  November  ticular  interest  to  the  traveller  to  I  .some  of  the  country  s!J; 

Total  znosoaii  « an, o,.  .  “Dear  Mr.  Chivcrs:  A  fixed  tax  of  15  per  cent  of  iniai  Anmnaroc  uritv.  tho  tcn.'opar  Etirnnp  as  the  Rpleian  ranital  is  important  developments.  In-i  c.  r.  Hurst  m  be  accountant,  .vc 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Jan.  15,  1958  shows 
totals  assets  $15,125,262  lower  than  previous  week  at  $2,615,220,693. 
Investments  are  shown  $28,797,899  lower.  Holdings  of  Sterling  and  U.S 
Funds  were  $1,540,188  higher,  while  other  assets  were  $12,114,813. 
Deposits  were  $9,316,540  higher.  Circulation  was  $38,416,238  lower, 
while  other  liabilities  were  $12,425,385  higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $105,849,946  higher,  while  other  liabilities  were  $69,565,439  higher. 
Circulation  was  $31,436,429  higher  than  same  period  last  year  and 
deposits  are  shown  $6,7.54.965  lower. 


Bterlinj  «nd  It.S.  Funds 
Other  Currencies  . 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLE.MS 
DISCUSSED  AND  ANSWERED 

.lack  W.  Chivcrs 


Total 

advances  to— 


Total . 

INX'ESTMENTS— 

Treasury  Bills  . 

Govt.  Secs.  <2  Yri.>  _ 

Govt.  Secs.  (Long  Term) 

Bds.  Deb.  Ind.  Bk . 

Others  Secs . 


Total  . 

Ind.  Dev.  Bk. 
Bank  Premises 


UABILITIES— 
Capital  Paid  Up 
Best  Fund 


DEPOSITS— 

Govt,  of  Canada 
Char.  Banks 
Other  . 


Total  . 

Liabilities  (Other  Curr.) 

All  Other  Liabilities  . 


Jao. IS, 1938 

Jan.  8. 1938 

La:.!  Wk. 

Last  Yr. 

$ 

$ 

$ 

$ 

70,831.170 

€9.290,982 

+  1.540,188 

+ 

16,648,091 

128,262 

112,096 

-t-  16.166 

•f 

12,166 

70,959,432 

69,403.078 

+  1,336,354 

+ 

16,660.257 

46Uo84.324 

451,406,445 

+  12.178.079 

20.597.678 

781.491,438 

780.010,941 

+  1,480.497 

- 

99,343.432 

1,138,2.31.263 

1.180,634.023 

—42,382.760 

41.487,740 

36.303.484 

36.200,122 

-  3.362 

4- 

13,126,568 

16.690,448 

16.767.525 

^  77,077 

- 

4.796.478 

2.436.221,137 

2.465,019.056 

-28,797,899 

45,588.104 

25,000,000 

25,000,000 

8,601,049 

8.599.579 

+  1.470 

4. 

2.822,481 

7^439,055 

62.324.242 

+ 12.114.813 

-f- 

40.779,104 

2,613,220,693 

2,630,345.955 

-15.125,262 

+  105,849.9461 

3,000,000 

5,000,000 

25.000,000 

25,000,000 

1,832,163,964 

1,870,580,202 

-38.416,238 

+ 

31.436,429 

38,794,364 

33,820,164 

+  4,974'.200 

_ 

! 

11,430,574 

528,043.986 

527.033.649 

+  1.010.337 

-r 

3,166,976 

28.451.764 

25.119,761 

+  3.332.003 

1,508,633 

595,290.114 

585,973,574 

f  9.316,540 

6,754.965 

77.689,822 

76.140,771 

+  1.549,051 

4- 

11,603.013 

80,076.793 

67,651.408 

+  12,425,385 

+ 

69.365.439 

J.615,220,693 

2,630.345,935 

—15,125,262 

+  105.849.9461 

November  Flour 
Shipments  Down 


ports,  amounted  to  3,353,000  cwt.  ich. 


“Dear  Mr.  Chivers:  [  a  fixed  tax  of  15  per  cent  of  total  compares  with  the  ten-year  Europe  as  the  Belgian  capital  is|"^°f  loncirueo”'  nT^ 

I  wish  to  acknowledge  receipt  this  taxable  portion  mu.st  be  paid  1 1947-56)  average  November  output  a  convenient  “jumping  off’  point  ti  k!*®  l’  woutenhoime  m  be  mans 

of  my  personal  annuity  contract  Ly  the  recipient  in  addition  to  of  3.885,000  cwt.  _  . 


connection  with  monies  which  may 


mia  tiwii  avcio^c  i^uveiiiuc'i  uuijjui  «  v,v6iv  V  inv^iiE  V6I  I  ^11^  J  AU,..,  «*ioA  •'*  'vniMcrmoime  in  oe  manager 

by  the  recipient  in  addition  to  of  3,885,000  cwt.  to  almost  any  city  on  the  contin-  total  ed  more  than  $120  million  p„noka.  Aita  c  »  ■ 

.  111  dUUlliuii  lu  .t,,,  ont  PnnH  fliaht  rnnnprtinnc  r-an  nearly  $40  million  in  government  A.  N.  Dougla.s  10  be  manager.  St.  Paul 

which  you  have  ]ust  endorsed  as  any  tax  he  will  pay  on  other  in-  ..This  brought  production  tor  the  ent.  Good  flight  connections  can  ^  ranging  from  the  federal  to 

.  . _ _  ^  ,  .  •  .u  .  first  four  months  of  the  current  be  made  to  practically  all  areas.  ranging  irom  me  leuerai  lo  ,,  coiwiii  lo  he  accountant,  ston; 

come  he  may  have  in  that  year.  year,  which  began  August  1,  McGregor  also  pointed  out  j!’®  municipal  level;  some  $28  mil-  Piam-  Aita. 

However,  your  executor  would  not  1957^  to  l’3.8.51,00f)  cwt.  compared  that  business  men,  industrialists’'®"  f  managci. 

include  this  accumulated  savings  with  13,822,000  cwt.  in  the  cor- and  those  taking  vacations  will  tner  1Z8  million  in  inaustriai  DOMS!  E.  .t.  Banks  to  be  accountant.  , Sudbury 
portion  with  other  income  to  de-  responding  period  ol  the  preceding  now  be  able  to  attend  the  interna-  "na  deoentures:  and  near  y  n  . 

»„»oi  tov  croD  vear  tional  trade  fair  in  Brussels  this  million  in  mortgage  loans,  invest-  Vancouver, 

termine  your  lolsl  income  lax.  ^Py  November,  y?™  »"  all  all  Caoadiao  ooe-car- me»tyor  [957  are  ^ 

As  far  as  your  company  pension  1957^  averaged  80.9  per  cent,  com-  service  ,  another  $10  million  to  the  19or.  , 

plan  is  concerned.  Income  Tax  putea  on  a  daily  capacity  of  Switzerland  is  one  of  the  most  'O'®'- _ I  am,  Robson  pibtrict,  Vancouver,  b.c. 


- - -  --  -  ynyauifi  III  CVCIII  ui  UCdiii  JS  K.ai-  lui  a  £.o'uay  wuiiviii^  •  n  i - c  -a - 1 

forms  of  retirement  savings.  culated  on  the  same  basis  as  in  period.  In  October.  1957.  millsl*^?®'  especially  popular  for  its  al-,j 


Could  you  outline  these  differ-  operated  79  percent  of  their  com-  P.’^  s®®"®>-.y;  Picturesque  country- j 

ences  to  me  so  that  I  will  know  oK^vp  Your  henefiriaries  have  ®  ""ted  capacity  for  26  days.  .,  .  py_p„,pj  -i,.-  juj,,  ,1,-  now  I 
...Vievo  r  ctanH  in  thic  rppard  a"ove.  YouT  Deneiiciaries  nave  wheat  used  for  the  manufacture  '.  expected  also,  mat  the  newi 
where  I  stand  in  this  regard.  ^.j^oj^es  either  to  include  the  of  flour  in  November  1957  service  will  further  develop' 

Yours  very  truly.  amountde  to  8,186,000  bushels.’  and  commerce  between  Can-; 

•  •  •  the  current  year  or  lo  pay  your  against  8^(W  0()0  bushels  in  the  ® 

Jy  way  of  explanation,  this  average  rate  for  the  last  three  ’''t®  month  of  1956  ,  daily  round 

Hinnxan  iv  nartipinaf inp  in  a  _  Stocks  of  wheat  for  flour  in  mill  u..;»  I 


J.  E. 


GRASEn 


&C0. 


gentleman  is  participating  in  a  years.  .  trip  Rights  to  the  United  Kingdom 

company  pension  plan  but  has  gome  pension  plans  provide  an  amoifnted'tr3,6n.‘o(^"bushels.  ’  ^and '’'zur^h ‘alreadl" 
continued  to  work  beyond  the  income  to  the  beneficiary  and  in  Wheal  Rour  exports  in  Novcm- ®p‘  v„-  ’<-,,„7nnn  Presui 

normal  age  of  65.  His  contribu-  ease  the  income  is  declared  her  amounted  to  1.248,(X)0  cwt.,  7ick,  Paris  and  Dusseldorf. 


TO  iUl  EUROPE... 
NEW 

ECONOMY 
[  FARES* 


LUFTHANSA,  uitreitoees  big  <£seDaat8  ta 
afl  flights  starting  A{Hitl  1st. 

k  *Sitbjeel  lo  Covernmeni  approomL 
See  yomr  Traaaol  Affewt 

tUFTHANSA  AttilNES 

1080  Unlverkltv  Street,  Montreal,  Que. 
DNiversity  1.4747 

BEPRESEMTATTOM  in  j 

IpWBMiME  AIX  PRtWetPAt,  4mES  M 


tions  to  the  company  pension  fund  jn  the  year  received, 
are  limited  to  approximately  $500. 
and  he  has  purchased  a  personal 


n^il 

of  London,  England 


»wi\ri!iax 


Annuity  Contract  maturing  at  age  3  Naturally,  we  both  hope  that  period  a  year  earlier. 

70  for  approximately  $1,000  a  year,  y^u  ^^,ij]  draw  the  pension  in  ac- !  —  . . 

His  company  pension  plan  does  cordance  with  your  contract  on 

not  allow  him  to  make  additional  these  plans;  and,  in  this  rs— — bs^^bs^ms 

personal  contributions  after  age  e3ge,  you  will  be  subject  to  in-  1 

t>5.  ^  come  lax  on  the  amounts  receiv- 

cd  in  each  taxation  year.  The 
The  following  is  my  reply:  treatment  to  both  plans  is  identi- 

“Dear  Mr.  .  .  .  :  cal,  and  the  only  advantage  that  New  Issue 

I  wish  to  acknowledge  your  let-  y^,  j^g^g  jg  g^  jl^gj.  time, 

ter  of  January  13th  and  to  point  yggp  persona!  deduction  is  $1,500. 
out  that  there  are  three  different  rather  than  $1,000.  which  it  has 
situations  which  could  arise  and  t)0(>a  yp  to  this  date, 
on  which  the  sums  withdrawn  jf  y^g  have  any  other  questions, 
could  attract  Income  Tax:  I  shall  be  pleased  to  answer  them,  i 

1.  In  the  event  of  withdrawal  _ _  , 

from  both  the  pension  plan  *  1  1  ||«n 

cancellation  of  your  registered  AClVdllCGS  Dy  IUD 

r;rtLVre'‘rsb  “r  tower  for  Quarter  j 

of  these  respective  plans.  On  -  | 

withdrawals  from  an  approved  Industrial  Development  Bank  To  be 

pension  plan,  you  have  a  choice  reports  for  the  first  three  months 

of  including  the  amount  withdrawn  of  its  current  fiscal  year  which  Ontari 

along  with  your  earnings  for  the  began  October  1.  1957,  a  decrease  Canadi 

current  year  or  pay  tax  on  the  of  $3  631,564  to  $5,240,440  in  actual  distribi 

•  amount  withdrawn  at  the  average  advances  under  loan  authoriz- 
rate  of  tax  payable  over  the  last  ations.  In  the  same  period  repay- 
three  years  in  accordance  with  ments  against  loans  increased  by 
Section  36  of  the  Income  Tax  Act.  $3S6,^1  to  $3,409,334. 
ti  <1.  jovociic  f"  December,  advances  dropped  *“* 

However,  in  the  event  of  deregis-  $2,984,430  to  $2,061,832.  while  Insura 

tration  and  cancellation  of  your  repayments  rose  by  $57,323  to  $1,-  availin 

registered  savings  plan,  the  in-  180,016. 

surance  company  would  be  requir-  Total  loans,  investments  and 
cd  lo  withhold  25  per  cent  of  the  guarantees  outstanding  at  Decem- 

.,ol...  r«mi(  thic  amn.int  tn  ’’®'‘  1957  StOOd  at  $73,764,354, 

value  and  remit  this  amount  ""  gp  from  $58,122,722  a  vear  earlier. 

the  Receiver  General  as  a  pay- _ _ _  ^ 

ment  on  account  of  the  income!  — .  _  ,  e,  as 


bringing  the  total  for  the  first  four  _ 

months  of  the  current  crop  year  home  on.  company 

to  5,028,000  cwt.  compared  with  Home  on'  company  Ltd.  advises  that 
5,277.000  cwt.  in  the  corresponding 

period  a  year  earlier,  cUss  **b*’  shares  outstanding. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 

'  Branch  " 

2881  Dundos  St.  W.  —  RO.  9-1167 


Ibese  bonds  ba:TU)g  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 


$20,000,000 


Ontario  Natural  Gas  Storage  and  Pipelines 

Limited 

First  Mortgage  Sinking  Fund  Bonds 


To  be  dated  January  lo,  1938 


To  mature  Jannary  15,  1978 


Ontario  Natural  Gas  Storage  and  Pipelines  Limited,  a  wholly-owned  subsidiary  of  Union  Gas  Company  of 
Canada,  Limited,  is  engaged  in  the  purchase,  storage,  transmission  and  sale  of  gas  on  a  wholesale  basis  to 
distributors  for  re-sale  to  customers  in  southwestern  Ontario,  ali  as  more  fully  set  out  in  the  prospectus. 

Trustee:  The  Canada  Permanent  Trust  Company 

In  the  opinion  of  Counsel,  the  bonds  of  this  issue  will  be  investments  in  which  the  Canadian  and  British 
Insurance  Companies  Act  states  that  companies  registered  under  Part  III  thereof  may,  without 
availing  themselves  for  that  purpose  of  the  provisions  of  sub-section  (4)  of  Section  63  of  the  said  Act, 

invest  their  funds. 


THE  BRITISH  CROWN 

Assurance  Corporation  Limited 

0(  Glasgow,  Scotland 

BRITISH  NORTHWESTERN 

Insurance  Company 

SECURITY  NATIONAL 

Insurance  Company 

HEAD  OFFICE  FOR  CANADA 
Eagle  Star  BWg.,  217  Bay  St.,  Toronto 

R.  HOLROYOE,  Manager  For  Canada 


jtax  of  the  payee.  You  would  he 
I  required  to  include  the  full  amount 
jot  the  cash  value  in  your  income 
for  the  year. 

If  the  25  per  cent  withheld  is 
less  than  the  additional  tax  as¬ 
sessed  in  respect  of  the  cash 
value,  the  extra  amount  is  pay¬ 
able  by  the  taxpayer.  But,  if  the 
25  per  cent  is  more  than  the  extra 
tax  assessed,  the  balance  is  not 
refunded  but  in  effect  is  charged 
as  a  penalty, 

^ 

2.  The  second  situation  which 
could  arise  would  be  premature 
[death  before  retirement.  Under 
such  circumstances  the  accumul¬ 
ated  savings  portion  of  a  regis¬ 
tered  savings  plan  is  taxable  to 


PROVIDENCE,  R.l. 

CHARTERED  18S9 

One  of  the  Phoenix  of  Hartford 
Group 

C.\NADIAN  OEPART.MENT 
.MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLOG.,  48S  McGiU  Street 
MONTREAi 

ESSEX  &  SUFFOLK 

Equitabla  Inturanc*  Society 
Limited  of  England 
ESTABLISHED  A.D.  1802 
CANADIAN  OrPICE,  MONTREAL 
D.  L,.  DUNLOP,  Manager 

GEO.  LYMAN  &  SON 


We,  as  principals,  offer  these  bonds  if.  as  and  when  issued  by  Ontario  Natural  Gas  Storage  and  Pipelines 
Limited  and  accepted  by  us,  subject  to  the  approval  of  all  legal  matters  by  Messrs.  Blake,  Cassela  &  Graydon 
on  behalf  of  the  Company  and  by  Messrs.  Arnoldi,  Parry,  Campbell,  Pyle,  Godfrey  &  Lewtas  on  our  behalf. 
Said  counsel  will  rely  as  to  matters  of  title  on  the  opinion  of  Messrs.  McN'evin,  Gee  &  OlCcnnor. 

Price:  100  and  accrued  interest 

It  is  expected  that  definitive  bonds  w'iU  be  available  for  delivery  in  Toronto,  Montreal  and  Winnipeg  on  or 
about  January  31,  1958.  The  right  is  reserved  to  reject  any  or  all  applications  and  also  in  any  case  to  allot 

a  smaller  amount  than  is  applied  for. 

A  prospectus  will  be  fitrnished  promptly  upon  request. 


A.  E.  Ames  &  Co.  Limited 

Dominion  Securities  Corpn.  Limited  Wood,  Cnndy  &  Company  Limited 

McLeod,  Yonng,  Weir  &  Company  Limited 


I  •  «  ^■*11  on  the  Eastern  Coast  of  Hudson  T 

Canadair  Organizes  For  Still 

Larger  Aircraft  Export  Sales  jes.SOO  miles  in  common  carriagejl 

^  •  I  operation,  transporting  .S83  pas- 

Isengers  to  the  end  of  1957.  Ini  i 
I  ncorganization  and  expansion  Canadair  s  technical  representa-|a(j(jition.  its  freighters  over  the  | 
of  the  sales  division  of  Canadair  | lives  stationed  in  many  countries.  | game  route  covered  1.33.000  ton 
ll.imited,  ot  Montreal,  because  ol|  Other  promotions  and  apPO>nt-lmiles.  i  I 

|exl ended  activities  in  world  mark- 1 ments  include;  Arthur  ,1.  Battis.i  All  maintenance  for  this  multiple  | 
ets,  have  been  announced  by  Peter! to  manager  of  parts  sales;  H.  J.jengine  equipment,  which  also  flys 
|ll.  Redpath.  vice-president  for'Kverard.  to  manager  of  Sabre  VI  pj,  line  re-siipply  to  the  Eas- 
^•ales.  and  CL-41  sales;  C.  D.  Fair-  tern  Arctic,  has  been  transferred; 

A.  .1.  Lilly,  who  since  19.56  hasjweather,  to  office  manager;  .1.  H.,from  Mont  Joli  to  Montreal,  since' 
been  deputy  sales  director  and  ex-iHamelet.  to  assistant  to  director, ithe  airline  took  occupancy  of  a'  - 
ecutivc  assistant  to  the  vice-presi-i commercial  aircraft  sales;  C.  J.mew  hangar  at  Montreal  .Airport  ■ 
dent  for  sales,  is  appointed  direct-  Heine,  to  New  York  representa-  gf  the  first  of  the  year.  •' 

nr  of  sales.  He  also  remains  ex-  tivc;  .1.  .1.  .MacBrien,  to  manager'  -  , 

ecutivc  assi.-^tant.  Lilly  joined  Can-|Of  missiles  sales;  K.  .1,  McDonald.  _  *  *  D 

adair  as  a  pilot  in  1946  after  ser-  to  assistant  to  director  of  sales;  TO  iSV 

vice  with  Canadair  Airways,  Im-|K.  A.  Miller,  to  manager  of  sales  •  I  j  •  w  of 

perial  Airways.  The  Royal  Air  research;  E.  C.  V.  Norsworthy,  to  P|V|g9n(|  ThiS  163 T  xv 

Force  Transport  Command,  and  manager  of  service  department; 

Maritime  Central  .Airways.  P.  A.  Oleskevis.  to  manager  of  _  cs 


ABOUT  YOUR 

Fire  &  Casualty 

INSUR.4NCE 

By  Doug.  Weston 


GMAOIAN  MNK  OF 
coMMEftOE  Am>PimeirT 


Dividend  This  Year 


Insurance  to  Value  Can  Save  Business  Man  ond 
Householder  Severe  Headaches 

.A  lew  weeks  ago  a  large  sect  ion  ,  home  or  a  business.  Money  can| 
of  the  town  of  Springhill  wasireplace  a  house  but  it  cannot  re-1 
wiped  out  by  fire.  Damages  wercjbuild  a  home.  That  takes  time 


C.  K.  Highmoor 


Maritime  Central  .Airways.  P.  A.  Oleskevis.  to  man 

Lou/s  S.  Adamson,  who  has  been  projects  sales. 

with  Canadair  since  1942  and  for  - 

several  years  has  been  spare  parts  C/^Unfl  Fimhtc 

?ales  manager,  is  named  director  l"On"jCncU  rliyilTS 
T'f  service,  parts  sales  and  special  n; 
projects.  A  native  of  Toronto. I  ripe  Up  iVlIIGS 
^)nt..  he  gained  his  early  business  _  i»iL  I  *  • 
areer  with  Collingbourne  Mills  POf  WheGler  MT 

Inc.,  of  Elgin.  Ill.,  and  Ileming-I  _ 

*on-Rand  Limited,  of  Hamilton,  xhr.  civ  mnnthc 


estimated  at  well  past  the  millioniand  effort.  A  house  is  wood  and|  who  has  been  appcNOted  an 


|THE  FINANCIAL  TIMES.  .TANIJARY  24.  1953 _ S 

Synthetic  Fabrics  EUctric  Ce.  it  was  announced  that 

Ian  F.  McRae  has  been  elected 
nov.  shipments  Utt  chairman  of  the  board.  Mr.  McRae 
Volume  of  shipments  of  woven  undertake,  his  new  responsibil- 
synthetic  fabrics  by  Canadian  ities  effective  January  1,  He 
mills  during  November  of  19.57  was  succeeds  Harold  M.  Turner,  who 
lower  than  both  the  previous  is  relinquishing  his  responsibilities 
month  and  the  same  month  of  theias  board  chairman.  Mr.  Turner 
previous  year,  according  to  fig- 1  will  remain  a  director  and  continue 
ores  released  by  the  Silk  &  Rayon! in  an  active  capacity  to  make 
I  Institute.  available  to  the  company  his  wide 

■  Last  November  domestic  millslf‘^P^''i‘^"^*'  electrical  manu- 

.shipped  6.781.0on  linear  .vards.  indu.stry. 

[compared  with  6.82.5,000  in  OcIo-'  - 

jber  and  <.162.000  shipped  in  No-  w’.  Edward  Gorham  was  recent- 
I  \  ember  ol  I9.i6.  ly  appointed  manager  architectural 

I  The  trend  evident  in  the  ligures  developmcait.  Atlas  Steels  Limited, 
jtor  last  November  —  the  latest  and  heads  a  newly  created  Atlas 
lavailabic  —  is  a  continuation  ofiservice  department  with  head- 
;a  situation  that  has  existed  iniqiiarters  in  Toronto. 

Canadian  synthetic  weaving  mills'  - 

ifor  several  months,  the  institute  Appointment  of  A.  U.  Koch  as  as- 


Toronto.  —  Prospects  of  a  divi-  mark.  .A  week  or  so  ago  there  wasibrick  and  metal  and  cement;  a!  Assistant  General  Manager  of  note.s.  .Mo.st  plants  in  the  industry , distant  manager  export  division 
>nd  payment  on  stock  of  Casiar.g  minion  dollar  fire  loss  at  Levis. Ihome  is  what  goes  into  it.  i  '■<’'«''nnd  to  production  last  week  Canadian  Resins  and  Chemicals 

.Asbestos  Fnrp.  Ltd^this  year,  fii.st  made  a  couple  of  inquiries  and  But  if  the  house  is  there  it  can  nimost  general  fwo-week, Limited,  is  announced  by  George 

since  production  began  in  19,s4.  ..  J  .  .  ,  I.  J  <  ,  J  ■  Hiohnrwwxr  hav  r,aan  Marwaar  -  -  - 

chava  haWav -  o,  aa  discoveicd  that  Icss  tliaii  Half  theihe  made  into  a  home.  And  iiisur- 


were  told  to  share  holders  at  an-  “‘"'-ovik  i 
nual  meeting  here  this  week.  aggregate 
The  dividend,  P'.  .M.  Connell,  insurance 


meree  at  Head  Office.  Mr.  aper  an  almost  general 
Highmoor  ba.s  been  Manager  |shuldown  over  Chri.stmas 


aiscovered  that  less  Ilian  halt  iMcine  maae  into  a  Home.  Ann  iiisur-|  r,f  Bank  s  International 
aggregate  loss  was  covered  liy  'ance,  adequate  insurance,  is  onej  Branch,  Toronto, 
insurance.  iway  of  guaranli'eing  that  there!'"  ' 


areer  with  Collingbourne  .Mills  FOT  WnGGlGr  Alf  |  president,  said,  will  be  “worth-'  Each  fire  in  itself  could  he  re  >vill  he  a  house  to  make  into  a' 

Inc.,  of  Elgin.  Ill.,  and  Ileming-I  _  .while^^and  more  than  a  token  pa.v-!jjard('d  as  a  catastrophe.  Rut  to  home. 

'on-Rand  Limited,  of  Hamilton,  ol  non- ;  hen ‘suits  Mone^^^^^  fhinking.  an  even  How  much  insurance’  We've  di.s-| 

-scheduled  flving  operations  overl,.an  be  determined  more  accur  ‘’^'■'’strophe  was  the  iinder-icussed  this  lime  and  lime  againi 

air  included  those  of  chief  6t„ro.  ,he  A,ian,ie  Ocean  .saw  Wheeler!^te,v  .insurance  that  prevailed  in  hotlrhul  in  the  light  ol  recent  events,! 

•issKmiit ‘'nHnl*^iTianaT(T  "  .Airlines  record  a  total  of  176.000  Sales  foreca-sts.  meeting  was  commiinities.  it  eerlainlv  will  do  no  harm  to' 

Ka H  lV  l  arsson  who  has  been  ia  mileage  represented^ told,  indicate  the  present  level  ot  ,t  j,  ,oo  much  to  expect  thatidiscuss  it  again.  Quite  simply;  In-| 

wf-n  ^1  1  *’>’  Douglas  DC4  air  production  will  be  maintained  oponip  niu  lire  insman<-p  isurance  to  value  What  is  value’ 

'ith  Canadair  since  HHO.  latterly, craft,  in  carrving  out  non-sched  people  taking  out  lire  insiii an< e— .surance  lo  value,  vvnai  is  value. 


National  Trust 
Assets  at  Peak 


IsmiuM.wM  oxc.  vnn.simas.  , ;t,  Hale,  vice-president  and  gen- 

I  -  -  ^  managor.  Mr.  Koch,  whose 

i  AoDOintniGntS  'appointment  became  effective  Jan- 
c »  uary  f,  is  located  at  the  company's 

■  ,  -  head  office  in  Montreal. 

Lixerpool.  N.S.  —  Retirement  of  .Stanley  F.-  Brenegan  has  been 
B.  .1.  Waters  as  president  ofiappointed  manager  of  the  eon- 
iMer.sey  Paper  Company  Ltd.  has'^‘'"icr  products  department,  effee- 


been  announced.  He  will  be  sue- 


It  certainly  will  do  no  harm  toj  ceeded  hy  .)  IL  M.  .lones.  who  is  has  held  the  '  position 

thatidiscuss  It  again.  Quite  simplv:  In-I  ^''7'“'  _  .Naiion,ii  iru.i  ^pw  vice-presidejil  and  EeneraLm,„orvisor  calendered 

,  ,,,.  .  •  ,  -  Co.  ol  19.T,  shows  net  earnings  upim^mp-r  1  v isoi .  lannmrtn 

•e—i.surance  lo  value.  V\ hat  is  value? L,  t-.do  <;•)•)  division. 

t _ u„...  a— o  ,  I-  — „io,.a  -  $.>40.h— .  as  compared  \uth  q'he  change,  which  will  become  _ 


live  immediately.  For  the  past 
two  and  a  half  years  .Mr.  Brenegan 
has  held  the  position  of  sales 
supervisor,  calendered  materials 


as  manager  of  commercial  aircraft  uled  group  charters  and  immigra  j  Cash  position  of  the  company  is  other  kind  of  insurance  forjHow  much  does  it  cost  lo  replace  $510, iiV  in  19.56.  Net  was  equal  tO  pOp^.u^p  jj,ly  j  were  announced 

-ales,  is  appointed  director  of  that  tion  flights.  In  all  the  .36-year-old. expected  to  improve  steadily.  Mr.!*hat  matter  —  should  insure  toilhe  house— if  you  own  it— and  its  $i.80  a  share  oii  slock  against  .51,70  behalf  ot  Sir  Eric  Vansittart 
fepartment.  Before  moving  lost.  .lovite  airline  flew  over  9,000.  I  Connell  .said,  and  he  drew ‘alien- ‘value  or  at  lea.st  adequately.  Cer-!contents.  in  the  light  of  today's  a  share  year  previous.  Operatinglpp^p^jpp  chairman  and  chief  "ex- 
Canada,  he  was  active  in  -Swedi.sh  OOO  passenger  miles  Trans-Atlantic, !  tion  to  the  fact  that  bank  loansuainlv  the  insurance  eompanies.ivalues’  As  we  ve  said  before,  P™*"  rose  to  $1,045,910  from  $960.■■pp.^„j^p  ;„ippr  ;y,prj,p^,  Eric 

2600  pas-sengers  were  trans  had  been  paid  olf  at  the  .vear  end.  ppUcptivciv  through  such  associa-'Sl.OOO  a  room  lor  the  contents  is  setting  a  new  record  ;;^  ,|,e  Bowater 


n  iation  for  25  years,  including  10  and  2600  pas.sengcrs  were  trans  had  been  paid  olf  at  the  .vear  end.  collectively  through  such  associa-'Sl  OOO 

ears  in  charge  of  engineering  tor  ported  between  .luly  Lsl  and  De  R  is  not  expected  that  further  bor-  '  ^  iieii  a.  .<  cia  •  ,  .  ,  . . ,  -  - .  -  .,-ancr  i  or 

ABA.  the  Swedish  airline,  from  its  cember  31.st.  rowings  will  be  nece.ssary,  he  said. riominion  Board  ol  a  prettv  good  average,  plus  addi- pp,^p.jpy  under  administration  ^ 

nception,  and  later  for  the  Sean-  While  Montreal  and  Toronto;  In  view  of  location  ol  the  oper-| Enderwrilers  and  AII'Honal  coverage  tor  clothes,  gar-jiose  lo  a  new  high  level  of  ’ 

'iinavian  Airlines  System.  He  holds  were  the  departure  points  for  the' ation  in  far  northern  BritishlCanada  Insurance  Federation,  and  dening  equipment,  sports  equip-! million  Irom  .$.568  million  in  the 

he  SwcdislTOrder  of  Vasa  and  the  majority  ol  the  eastbound  flights, | Columbia.  management  thinks  individually,  have  done  all  theyimcnt.  hobbies  and  any  extras  thatlpEov ions  year  w'ith  a  net  increase  11:,,  : 

innish  Cro.ss  of  Freedom.  the  points  of  origin  westbound  were  I  cash  re.serves  should  be  well  can  to  educate  the  public.  Thevvould  not  be  normally  included.  “u*'"  .f’”  I  ile  Assiir 

.Arthur  G.  “Tim  Sims,  who  has  much  more  widely  scattered  A  established  Exocnditiire  for  nlant  1  j  .  .  .  <  '  i*'d  bv  the  personal  trii.st  depart-i /v-vioi. 

ser.n  ranaHair-s  sales  mnn  e.-eVk  J  e-e  .eUia.ea  -  c-xpenaiiure  lor  pidui  i  undcr-in.suranee  have,  Insurance  premiums  may  -seem  ,•  .  ,  .  ,  'nounced  fiv 


of  a  prettv  good  average  plus  addi-i  P^^'  Paper  Corporation  Ltd  .  London,  ',7"®  i  .tnfv 

Ol  a  priiiv  gooo  average,  plus  aoui  administration  i-'  vi,.,.L,.v  ,,-,.,.-1  .leanly 

AII'Honal  coverage  tor  clothes,  gar-jj-ose  lo  a  new  high  level  of  S61.5',j",,  '  '  '  01  gani/.a-  x.jcc.prcsii 

and  dening  equipment,  sports  equip-! million  Irom  $.568  million  in  the  Company  Inc. 


he  nnrm-ill'v  ineliiHed  1*^*  ov*'!'  $50  million  ill  assets  handl-  "U'liipcg.  I  he  (ii  eal-VAesl  newly  - 

be  normally  included.  personal  trii.st  depart-|l-''e  A.ssurance  Company  has  an- Limited 

.e  premiums  may  -seenH^,-  c.slales,,"'’""*'''^  appointments  in 


jvecn  Canadair's  sales  service  man-  number  were  initiated  in  Viennaiand  equipment  during  the  year 


is  announced  by  the  Rio  Tinfo 
Mining  Ce.  of  Canada  Ltd. 

Mr.  .leanly  continues  to  serve 
as  vice-president  ot  the  Pyrites 
Company  Inc.  ol  Wilmington.  Del¬ 
aware.  He  is  also  a  director  of  the 
newlv  -  lormed  Rio  Tinlo  -  Dow 


4gcr  since  1948,  is  appoinKxl  direct-  and  Athens,  although  mo.st  ori  ! will  be  about  $8,50  OflO  and  another limeihigh  but  they  are  never  a.s  high|„.„sts  and  agencies  under  admin-, •'^^■£*  'f’''ce.  .1.  H  Renneian  and,  LONDON,  Onl.  —The  election  of 
■r  of  military  aircraft  and  missiles  ginated  at  London  '$7.50.000  will  go  for  deferred  mineiapa'"-  '^e  Prophet  said.ias  the  loss  that  occurs  when  a  tire  ist  rat  ion  accounted  for  $.542.5  mil-  H.  A.  (ar.se.  f  HU.,  have  hecnly^;  ,,  j  g^.  secretary  and  trea- 

;alcs.  Born  in  England,  Sims  During  its  first  four  months : development  and  outside  explora-  '  'They  have  ears  but  they  hcanbreaks  out  Even  a  partial  loss]  lion  vs,  $491.8  million.  h •'* k' ' R 7'^*!  Eaton  Automotive  Pro- 

moved  to  Canada  in  1927  and  be-  operating  a  new  scheduled  service 'tion.  not.  ’  !will  quite  Irequently  exceed  the;  Deposits  in  the  <'''nh>any's  .'?™  ^  las  been  announced 

.ame  one  ol  the  nation's  early  to  the  Hudson  Bay  area,  which  Good  progress  is  being  made  on  We  re  sorrv  for  not  only  the  premium  cost.  'guaranteed  account  declined  byi  ;  *7'’^.  ’7"  P''^sident  ol  this 


guaranteed  account  declined  by 


— L.  “1  ,  .  ..  1  V  ,  j  ■.uuo,,..  Oita,  v,.iiLii  uuuu  i-iubiiB.-i  IS  Ktiiif,  iiioul  UN  \\  f  |  c  soiTV  I  Ol'  ool  only  the;premium  cost.  -iiaionum  .utiiiKu  „(■  rv-troit  Aeenev  and  P  I  .. 

nish  pilots.  Latterly  he  has  had  commenced  on  September  first.,  a  bng  range  mining  and  stripping  —ji,,'  u...  n  v  nio..o  i,..-  <,,- !S'3. 7  million  lo  $65.3  million,  chiefly  '  '  ,  ,  .  ^  -.j!,  Canadian  subsidiary  ot  Eaton 

he  re-sp^nsibility  of  directing  Irom  Val  d'Or  to  Great  Whale!  program  and  work"  will  eonVinutP'^^P'^  Levis,  but,  Its  costing  moie  today  to  fur-  ^  ^  ^*'P''';-:Manulacluring  Company.  He  suc- 

- - - - - - - - in  the  current  year.  "'’o  sbB’red  a  fire.mshings  and  anyone  who  hasn  t  $,3  3  visor  at  Northern  Albe^rla  Branch  ,...  W.  Boyle  who  has  held 


A  Home-Study  Course  in 

HOW  TO  INVEST  YOUR  MONEY 

IN  STOCKS  AND  BONDS 

Describes  and  illustrates  Conadion  securities — investment  f 
terms,  principles  and  procedures  and  their  use  in  the  wise 
investment  of  your  money. 

Bosed  on  the  experience  of  Conadion  investment  firms,  this 
course  is  offered  in  co-operation  with  the  Educotion  Commit¬ 
tee  of  The  Investment  Dealers'  Association  of  Conado. 

The  tee  tof  this  course  is  512.  For  folder  and  registratfon  write  to: 
Extension  Dept.,  University  of  Wcstcri*  Ontario.  London,  Ont. 

Extension  Dept.,  University  of  British  Columbia,  Voncouver,  6.C. 

Extension  Dept.,  University  of  Alberta,  Edmonton.  Alberta. 


STONE  &  WEBSTER  NET 


;lor  anyone  who  sulicred  a  fire  nishing.';  and  anyone  who  hasn  I  jl2  9  piillion  in  term  de- 

jkiss.  There  is  not  only  money  in-Ihroughf  his  insurance  up  lo  value! jhis  was  partly  olVsct  by  a 
Ivolved,  bill  also  the  loss  of  Ihoscis  asking  lor  trouble  in  the  evcnl'risc  of  $2.5  million,  fo  $49.4  mil- 


‘‘Iposits.  This  was  partly  olVsct  by  al"'  ^  hcadquailcis  in  Edmonton.  positions  since  formation  of 

it'risc  of  $2.5  million,  fo  $49.4  mil-  -  l|hc  company  and  who  is  retiring 

jlinn.  in  savings  deposits,  and  byl  Following  a  reerni  meeting  of  under  flic  company's  pension  pro- 
-jrcsiimption  ol  issue  of  guarantocdIDircclors  ol  Canadian  General  gram. 

. !inve.stmcnl  certificates,  ot  which!  " 

rover  $3  million  wore  sold  in  the!  p - - 

'  I  past  year. 

,  I  Among  Ihc  assets  covering  lhc|  |*  1^  •  ¥  J 

J  [guaranteed  nccouni,  holdings  ofj  1^1121013.11  DUSlllCSS  InClCX 
'Ihonds  were  reduced  by  nearly  $5!  'W%«.****^*%^** 

j  million  lo  $41.6  million,  and  morl-l  _ 

jgage  investments  were  increased;  chan-« 


!  Slone  &  Web.sler  announces  ten- <l'atj;^ln  build  up  a  of  lire, 
tative  consolidated  net  income  for 
1957,  subject  lo  audit,  ol  $10.125.- '  n  ^  mm  *  r\  f  x*  I 

000  or  $4  91  per  share,  compared  B.C.  MinO  PrOOUCtlOn  DrOPPeCJ 

With  consolidated  ne(  income  of,  II 

'”'$25  Mil.  Compared  with  1956 


OR.4NBV  CONSOLID.MED  I 

ThF  Gr»nby  Consolidated  Minins*  Smell- { 


Special  to  The  Financial  Times 


Canadian  Business  Index 


,ing  and  C"-  Ltd..  »<i'i*>''!>  ihat  ihcj  \  ancou\cr  —  British  Golumbians  tracted  the  growth  ol  secondarv 

option  on  2-000  snares  at  5o..jn  a  snare*  •  j  *  i*  n  a  j  ‘ 

exercisable  during  1957  under  the  asree- 1  j^omc  unpleasant  news  about  mciustry-  It  Will  Continue  lo  dO  SO, 

SL'ed  "ifnurr.v  mining  industry  during  the  "  is  ham.sfiung  by  hamp- 

exeicised.  The  balance  ol  the  optioni  ,  .  .t,yn  irM-i**  #W<.  law’S,  hO  OOllOVOS. 


'by  $13  million  lo  $20.9  million. 


lO  00  so,  n  ■  ■  •  ■  II  ' 

by  hamp-jl958  High  Ofld  Lowj 


I  exeicised.  The  balance  of  the  optionl  .  ,  law’S,  ho  boliovos.  1^  A  ■  I ^  1%!.^ ' 

iunder  the  aRreement.  romprisinp  4mi0jp^^f  upck.  lioduftion  Irom  tlu  "'fOp  mining  fraternity  is  quitOj  AVOIIODlCi 

^^'’ifnTnp"’  mines  Iasi  year  was  about  $25.(HiO,-|usod  to  the  lluctuations  in  world  Financial  Counsel.  Montreal  and! 


your 

next 

five 

years 


1 


(too  less  than  in  the  previous  year,|metal  prices  and  is  fully  prepared! Toronto,  is  now  distributing  thej  index  «i  induMnai  crod’n 
and  it  was  al.so  announced  Ihat  iheiio  carry  on  with  prospecting  andllatesi  i.ssuc  ol  the  annual  puhlica-!  iKiobor  iwv 

nvnavl  nf  Iran  nvn  Iv.i;  hoon  al  ipoc,  i  'O"  PrOgTamS  lU  roadillO.SS  i  f  ion.  HIGH  and  LOW  of  all  Gana-j  rrmlnn.on  and  Oener.l  BuOnrs* 

oxpoit  ot  iron  OIO  n<is  noen  ai  leasi  '  hnttt^r  Have  ”  cave  Mr  Uill  e  r  -i  H  C^.iiritirvc  Mineral  Prodnetion— 


F1\4N('IAL 

Chartered  Bank— Nor  .10 

Demand  Deposits  ..  . 

SHvings  Deposits  . 

Total  Loans  . 

|jte  Instiram-e  Sales  . 

BUSINESS  CONDITIONS— D.B.S. 

General  Eennomlr  Siluation-^ 

Index  «il  Industrial  Prod'n. 
iKtobrr  19.1  liMi 


1.7h  1.000,  OOO 
h..1H5,000,000 
5.350.000.000 
3:r>. 100.000 


3  S.’f  ,000.000 
5.974,000,1)00 
.5.408,000,000 
248. 100.000 


Lef'j  Inok  back  fiv-e  rears.  Think  of  some  of  the 
changes  which  have  taken  place  during  that 
short  period.  How  have  they  affected  your 
affairs?  Court  judgments  in  tax  matters,  the 
value  of  the  dollar,  the  ages  of  your  dependents 
— are  all  significant  to  you. 

AVhat  about  the  next  five  years?  Changes  will 
continue.  New  and  perhaps  unforeseen  , 
ciicums4antes  will  arise.  You  cannot  predict 
them  Ixil,  to  some  exleiit,  you  can 
anticipate  them. 

During  the  past  five  vears  it  has  been  our 
privilege  to  plan  and  administer  estates  both 
large  and  small.  Because  of  our  experience 
and  the  particular  talents  of  our  trust  officers,  we 
can  help  you  to  plan  for  the  future  and  can 
keep  voti  abreast  of  changes  as  they  affect 
vour  estate. 

Mav  we  have  an  opportunity  of  discussing  o»ir 
services  with  vou? 


'  ‘  bf'Hvr  days.”  says  Mr.  Hill,  riian  li.slcd  Securities, 

irmporarily  Icrmmato  .  .  l,||  roslrictivc  laws  the  in-;  compilation  provides  in  one 

All  Hus  did  not  come  completely  dustry  eannot  cope"  iaiphahetically  arranged  tabulation 

as  a  surprise.  So  tar  as  iron  ore  Empire  Development  ('o.,  which, p,.jcc  ranges  of  the  slocks  on 
export  is  concerned,  the  new  shipments  of  iron  ore  to  \arious  exchanges  over  a  10- 

.  .nr-ial  l;<w  wav  aimed  in  nart:'‘‘'P'*"  P‘''''Od  '''h'fh  *'"1^  hack 

Mncidl  lax  law  was  aimed  in  part  p^,.,  operations  on  Van-| annually  from  19.57  to  1948. 

at  the  diseouragemeni  of  .such  couver  Island,  according  lo  Presi-:  Dividend  data  lor  1957  and  .sunk 
Iratlie  on  Ihc  ground  that  it  wouldident  .lames  A.  Scott.  Weather  con-j(jcker  .symbols  are  also  included.  A 
he  prelerahle  In  retain  iron  ore  in|ditions  may  have  hastened  lhe| record  ot  the  Montreal.  Toronto 
British  Columbia  lor  ultimate  use | shutdown,  he  said,  but  the  opera-1  and  New  York  averages  is  included 
ol  local  industry.  Hion  will  not  be  resumed  until  suchjand  all  listed  .slocks— industrials, 

■Mining  men  do  noi  expect  muchjtime  a.s  the  elfcets  ot  the  new  gov-| public  utilities,  pulps  and  papers, 
change  in  the  present  produetionlernmcnt  iron  ore  taxes  have  been | construction,  ba.se  metals,  oils, 
.situation  unless  world  markets  determined.  jpold  mines,  hanks,  trust  com- 

recover.  At  the  annual  meeting  ol'  .Mr.  .Scott  points  out  that  while,  panics,  insurance  companies,  hold- 
the  busine.s.slike  and  aggres.siv»,>| iron  ore  export  has  been  carried, ing  companies,  etc.,  arc  covered. 
B.C.  and  Yukon  Chamber  ol  Mines,  I  out  in  this  province  for  years,!  The  publication  is  printed  in| 
Manager  Tom  Elliott  .said  thatiusiially  by  eompanie.s  in  which,  handy  wall  card  lorm,  on  a  - 

during  the  past  year  there  has'lhere  is  a  siib.stantial  foreign  in-| mounted  pad  ot  .some  31  pages.  j 
been  “a  serious  deterioration  initercst,  F;mpirp  Development  Co..!  It  may  be  purcha.sed  Irom 

Ihc  B.C.  mining  .scene  "  and  thaCwhich  is  Canadian  eonlrolled,  is|  FINANCIAL  COUNSEL,  41 1  Recol- 

Iherc  is  likely  to  he  a  furfherithe  first  lo  feci  the  effect  otilels  Slreet.  Montreal.  Que.,  or 

decline  unless  world  conditions  re.strictions.  *25-27  .Mclintla  Slreet.  Toronto.  Ont. 


*25-27  .Melinda  Slreet,  Toronto,  Ont. 


<;old— It)  mos.  Oiini^x 

I  oal  !0  mov  Ton* 

Iron  Oi'p  ship.->n  mos.  .  Tom 

MnnufarliiriDK  Pmduction 

Newsprint- 8  mos.  ...  ..  Tour 

Woodpuliv  9  mos.  Tons 

Fine  Paper*--  10  mos  tSh.  'Ions* 

Paperboard- 9  mo.s.  Tons 

Wrapping  Paper  9  mns.  Pons 

-Steel  Ingots-  11  mos.  tSh.  Tonsi 

Pig  Iron  -11  mos  <Sh.  Tons) 

.\uto  Sale.s— 10  mos  I'niis 

Paints.  Varni.shrs  Sales— 11  mos.  $ 
nranutacturing  Inventories — June 
I'ORI  ll-N  IKADK— D.B  $. 

I'otal  Exports  .  9  Months 

’total  Imports  .  9  Months 

IJ.S.  Balance  .  9  months 

I  K  Balance  9  months 

OU.MESITC  TKADE—n.B  S. 

I  hain  Store  Sale.s  D  Months 

Department  Stoie  .Saifs  II  Months 

Retail  Sales  10  Months 

Wholesale  Salew 10  mos. 

Rail  Cailoadings  Week  Dee  11 

Do.  Cum.  Total 


Whfilesale  Price.s — Nov  (19.l.)-19  lOOi 
<  on.sumer  Index — Dee.  (1949  —  100) 

GRAIN  STAIISTICS-^D.B.S. 

Wheal  in  store— per  11  (thds.  hush  > 


4-421.089 
7. 8,3 -1 .663 
213.51.5 
h-lhjM.i 
207.824 
1.74.).322 
3.470.741 
.135.Hl!6 
I20.404.0ll. 
4.828.Jt)0.000 


?..'in.28.1.000 

1.116,6.59.000 

11.952.000,000 

6.525,4833)00 

66.n:t8 

4.037.381 


4,298.994 

7.868.629 

207.590 

6;2,4;6 

216.88-t 

4.,)80.718 

3.254.106 

3.57..599 

114.602,374 

4.396.000.000 


9.3I5.621.000 
1,072,843,000 
11.607,419,000 
6.414,197,000 
7.5.226 
1  102.83« 


Montreal  Trust 

Company 

MOf<rrRi:.4L  •  CALC.ARV  •  EDMONTOK  •  HALIFAX 
TORONTO  •  VANCOUV'ER  •  VICTORU  •  VAIVMPtr, 
SAINT  JOHN.  N.B.  •  REGINA  •  (JLEBEC.  P.a 
LONDON.  ENGLAND 


Dual  Responsibility 

— Its  Imi>ortance  to  You 


Tir  i-nttstmjun  Orsim  J 
;  Asrocurhon  tf  j 


In  terms  of  ittracnve  marketability  and  sound  b»j5mess  practice,  and  from 
the  vieu-poir.r  of  fijrure  fund  raising  and  continoed  good  public  relanons 
for  the  Company  involved,  the  underwriting  ol  i  corporate  issoe  demands 
the  closest  care. 

Manx  inrricare  details  irvMsr  be  tmafiaed  wi  the  prepo/atMvo  and  placing  of 
»ti  rssne  w.rb  iastmg  inwesior  appeal.  Thts  reepiifes  feseorck.  .aoalysiv 
krvowtedge,  man  power.  otgirtnanno—tB  weided  moo  a  valuable  t«er 
for  vow  Cxinyparry  bv  rhe  organ,  zorioo  we  hove  bodt  ooer  the  past  cbifTy- 
five  years 

This  -Kjal  responsiNtiry  to  the  best  wMetests  nl  both  rssuer  and  mvestrtr  » 
an  HTipoftant  reason  why  Gairdner  &  Company  Limited  has  been  eomasted 
to  assist  m  a  wide  vaciety  of  financial  matters  by  Canarfron  compaiHes  of  adl 
sires— from  leadwig  companies  of  nation-wide  scope  *o  rbooe  of  mart- 
regional  appeal,  Ve  think  vew  will  find  oor  beoctiBfe.  “A  Menage  w 
Corporate  Management"  irMeresnog  and  belpfol. 


Gairdner  &  Company  Limited 

jOfl  Bay  Street,  Toronto  _ 


improve. 

Fewer  prospeci.s  were  in  Ihei 
Held  last  year  and  there  ha.s  been 
a  reduction  in  the  number  ol 
exploration  syndicatc.s  and  com¬ 
panies  engaged  in  the  search  tor 
new  ore  deposits. 

Claim  staking  dropped  by  .56 
per  cent  to  a  total  of  1I..5(K(  elaim.s. 
The  flow  nl  .speculative  capital, 
according  to  .Mr.  Elliott,  from 
Eastern  Canada  and  the  I  S.  has 
been  reduced  and  there  appears 
to  be  “a  feeling  of  frustration  and 
apathy  among  prospectors  and  min¬ 
ing  people" 

While  there  has  been  a  rcduc- j 
tion  in  the  world  price  ol  zinc, ' 
copper,  lead  and  tungsten,  the 
backbone  of  mining  in  thi.s  area, 
costs  ol  developing  new  mines  have 
been  continuing  to  rise. 

“This  squeeze  between  dropping 
metal  prices  and  increasing  costs 
has  placed  many  companies  in  a  | 
precarious  position,”  says  .Mr 
•  lEHiolt.  “Profits  have  bee.i  reduced 
-  and  in  some  cases  wiped  out.” 

I  .tames  A.  Pikt,  of  .Newmont 
t.Minine  Corporation  ol  (.'anada,  was 
jeleeted  president  of  the  chamber. 

' succeeding  Henry  ffill. 

Mr.  Hill,  a  mining  engineer  and 
ieonsultant.  recalls  that  over  the 
!  years  mining  has  built  new  towns, 
|erealed  thousands  of  jobs  and  at-' 

I  FORD  MOTOR  TOVIPAVT 

Thp  iranstrr  agent  for  F'ord  Motor  Co. 

I  ariviNOR  that  on  January  10.  1958.  1,900 
j(i>mmon  hhares  were  issued,  repre.senling 
,  an  rxercise  of  options  under  the  19.53. 
.Stock  Option  Plan.  There  are  12.00.5,381 1 
common  sharex  issued  and  out.standing. 

Moritime  Securities 

((losing  Oiintatinns  Jan  20.  19581  : 

(FiirDisbed  by  i^tanTiDrjr  m  Co.  I.td.* 

Raiifaz)  | 

^  Bid  Afker 

\tlanlir  Utilities.  Righi.s  2.6.5 

Atlantic  Wholesalers  ‘A’  11. .50 

Cousins  Ltd.  *A  ..  17.00  19.00 

Do  'B  8.50 

Eastern  Can.  SavingsALoan  17.no  19.00 

E.aslern  VniJilie.s  pfd.  9.00  10.00 

Eastern  Trust  Co.  24  ()0  2.5.00 

Great  Fiasiern  '  pfd.  ..  9.25 

Do.  pfd.  .  .  9,00  10.00 

Halifax  Insurance  .  10.00 

Maritime  Life  ...  120.00 

Maritime  Paper  pfd.  .  19.00 

Maritime  Steel  pfd.  .  95.00 

Do.  com.  165.00 

Maritime  'Jel.  A  Tel  com.  .  16.2.5  17.00 

Do.  pfd  13.75  14.50 

Moil'S  Ltd.  com.  50.00 

Do.  pfd.  80.00 

Nat.  Sea  Producl.s  pfd.  83.50 

Nova  Scotia  Trust  Co.  18.00  19.00- 

,N.B.  Telephone  ..  11.75  12.50 

I  N.S.  Light  )it  Pow.  tom.  ..  13.00  13.75 

'  Do.  4%  pfd.  .  -  80.00  ' 


$20,000,000 


(BiUigime'jnrCBas 


COMPANY 


First  Mortjfa^c  Sinking  Fund  Bonds,  Series  B 


To  be  doted  February  6,  195^ 


To  mature  Februory  I,  I' 


Price:  98.50  and  accrued  interest 


We,  as  principals,  offer  these  Bonds,  subject  to  prior  sole  and  change  in  price  if,  as  and  when 
issued  by  The  Consumers'  Gas  Company  and  accepted  by  us,  subject  to  the  approvol  of  oil  legol 
motters  on  our  beholf  by  Messrs.  Arnoldi,  Porry,  Compbell,  Pyle,  Godfrey  Cr  Lewtos,  Toronto,  who 
will  rely  as  to  mattei%  of  title  to  the  specifically  mortgaged  premises  on  the  opinion  of  Counsel 
for  the  Compony,  Messrs.  Zimmerman,  Haywood  Cr  Turville,  Toronto,  to  whose  approvol  on 
beholf  of  the  Company  oil  legal  matters  ore  subiect.  Soid  Counsel  for  the  Compony  will  rely  os 
to  motters  of  title  to  certain  of  such  properties  on  the  opinion  of  locol  counsel. 


irill  hf  pinni fill hiini  hnl  nii  fcr/nr  ! 


Duminion  Sn-iiriii.'.  <.or|>n. 
Limitrct 


A.  E.  Anip*  &  Lo- 
LiniileH 


5$  oofI.  Gundy  &  Company 
Limited 

t.airdnrr  &  Compan.' 
l-imilcd 

Royal  Sreruritiet  Corporation 
Limited 

Burn.  Bro,.  &  Denton 
Limited 

Midland  Seeuritie.  t^orpn. 
Limited 

Daw.on,  Hannalord 
Limited 

Banker*  Rond  Corporation 
Limited 

Rraw'ley,  Cather*  A  Compan* 


Kry  A  Company- 
Limited 

Beatty,  Webster  A  Company 
Limited 

Ross.  Knowles  &  Company 


Mi-Leod,  \ounK.  Weir  &  t^ompany 
Limited 

Bell,  Gouinloek  A  Company 
Limited 

Harris  &  Partner* 

Limited 

Dearon  Findley  Co*  na 
Limited 

Matthews  &  Companv 
Limited 

Ffiuitable  Securities  Canada 
Limited 

Collier,  Norris  A  Quinlan 
Limited 

*  W  ills,  Birkle  &  Company- 
Limited 

Andei-.on  A  Company 
Limited 

Charles  H.  Burgess  A  Company 


Chulding,  Rose  &  Company 


Nesbitt,  I'homson  and  Company, 
Limited 

'tills,  Spence  &  Co. 
Limited 

Jame*  Richardson  A-  Sons 

Cochran.  Murray  A  Co. 
Limited 

R.  A.  Daly  &  Companv 
Limited 

W,  C,  Pitfield  &  Company 
Limited 

Bartlett.  Cayley  A  Company 
Limited 

'H  alwyn,  Stodgeil  A  Co. 
Limited 

F.  W.  Kerr  A  Co. 


Fairclqugh  Co. 
Limited 


,  I  There  are,  however,  many  business  men 

III  A  4*|f|af|^|A|  IlfllAC  who  earn  little  more,  or  less,  than  does  an 

fiiv  I  iiiaiiviai  |llllv9  M.P.  and  who  more  or  less  consistently  put 
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advertising  DEPARTMENTS: 


There  are,  however,  many  business  men  f  i  transport.  The  extent  of  this  ac-j 

who  earn  little  more,  or  less,  than  does  an  r]|<|  T  C\  Mort  CJt  CJll  i 

M.P.  and  who  more  or  less  consistently  put  L^l  I  ▼  ^  IV/  X^|<i/wl  I  r  V/l  I  l  that  the  port  of  Seven  islands  in' 

in  as  long  a  time,  or  longer,  at  their  desks  1957  handled  some  fourteen  million 

— and  they  work  week  in  week  out,  all  I  tons  of  freight,  almost  wholly  out-; 

through  the  year.  |  WinTOr  1101017  IxGolloTIC  going,  whereas  Montreal— the  see  l 

Besides,  the  extra  time  they  are  being  '  ond  largest  inland  port  in  North! 

asked  to  put  in  now  will  give  the  M.P’s  -  -  America— handled  only  eighteen 

an  opportunity  of  getting  back  sooner  to  By  harry  LORIN  BINSSE  million  tons’  in  both  directions.j 

their  contsituencies  -  if  they  are  not  .  Present  <»e.,uc  shipping  aiong  the| 

already  there — to  pave  the  way  for  their  -,,1.  ,  North  shore,  however,  is  seasonal, 

return  to  Parliament  in  the  apparently  y**'"*  of  Com-  will  be  in  proportion  to  the  ex  navigat^mn,  especially  by  conditions  in  the  eastern  I 

imminent  general  election.  monw.al '  Now  York  h-.  boon  jpense.  and  mo  e  costly  vessels^ 

^ _  a  residant  of  the  North  Short  |  Especially  must  we  beware  lest.  So  much  for  the  lower  Saint  .  .  ,  .  m  •  ♦ 


Quebec  .  J.  Pinard  •  -  a  i  i  a» 

G.  St.  cyr  imminent  general  election. 


Ontario  .  W.  E.  Hooper 


PAY  LESS 
INCOME  TAX 


confidence  of  capital  is  essential  to 
/  the  stability  of  finance,  the  prosper- 
industry  and  the  development 
of  our  resources. 

MONTREAL,  I'RIDAY,  JANUARY  24,  lliliS 


Our  Trade  Problems  and  the 
Canadian  Manufacturer 

Last  week’s  Liberal  convention  in 
Ottawa  emphasized  the  fact  that  Canada’s 


No  Conspiracy  Against 
Youth  in  Politics 


area  for  tioven  years  and  it  an  jby  pushing  one  ill-advised  but  ap-|  Lawrence  River.  Geographers  are 


hazardous  during  mid-winter  and 


while  you  build 
greater  financial 
security  through 


SUBSCRIPTION  PRICE:  In  Canada,  $5.  a  year;  else-  Ma  rnncniparu  Afiainct  authority  On  water  trantporta.  pealing  scheme,  we  seriously  neg-i  generally  agreed  that  it  comes  to| 

,1-  r  .  NO  VOOSpiraCy  MgaiHST  non  problem,  in  th.  tower  St.  'iect  another,  which  can  be  incom-l an  end  at  Goose  cape  < cap  aux;  There  can  be  no  question  that  ^  4^0^ 

AVentie  *-2136.°"'^*“  '  rp  >o  e  a  epar  men  s,  YOUtll  lo  PolltlCS  Lawrence  area.  parablv  more  useful.  And  this  ap-iOies)  some  seventy  nautical  miles! navigation  would  be  a 

Ea^,"‘TeieXn^^EMDfrr^-^3' 3*  ’and  ’‘em"  .  ,  During  the  last  two  years  there  plies  to  winter  navigation  on  theibelow  Quebec  City.  Here  begins  the  '7"  ^'pments  could 

IS  E  wiifn^Cper.^MSna'ge?. Thc  Liberal  convention  last  week  1  greli  ral  of  taik  in  j  Saint  Lawrence.  j  Saint  Lawrence  “Estuary,”  extend- twelve  instead  of  >\hilc  yoU  build  I 

"^'^ariey’^'R^p'relLwu"*  brought  the  inevitable  charge  that  the  “Old  wc  should  first  make  clear  the|ing  to  the  “Gulf.”  a  little  short  oiTS^ only  g,. eater  financial 

london!’eng.  Guard”  in  the  party  was  curtailing  the  a^^^  n^Lawrence  waters  fn  re- present  situation.  Everyone  islthe  Gaspe  Peninsula.  Navigation^”"*'*  ~  L^ritvXSu^ 

r.  n  I  .  Opportunities  of  the  younger  element  ^J^^^'.^^Xusln  h^^^^  that,  early  in  December,  1  above  Goose  cape  is  essentially  I  Possible,  but  a  greater  SCCUrity  thrOUgh 

EDiTOR^T_Rid.eway  C^scent,  Orpington.  Kent,  gmong  the  delegates  for  expressing  thcir  .-closes”  for  the  Greatlriver  navigation,  with  a  prevailing i7‘«*  tonnage  would  result.  The|  The 

— the  tn-  !  y^v^a^erandmmher  ^Mnnto  the  act  and  crescendo  in  the  daily  news,  a  Lakes,  Montreal  and  Quebec,  and  down  current,  narrow  channels, alo™nium  refinery  nowj  1%||’eAe'B5^ 
vesting  public  in  the  belief  that  the  th^i  s  Se  of  interes7 ^  about  four  months  later,  itland  the  consequent  need  of  close 'bfWmg  at  Baie  Comeau  couldl  A.*  JT 

confidence  of  capital  is  essential  to  belaboured  those  responsible  lor  the  con-  surge  01  inieresi  arouseo  oy  me  ,,  rr.,.  u  j  ’  n,  •  operate  more  rationally  and  at  less. 

/  the  stability  of  finance,  the  prosper-  duct  of  the  proceedings  for  ignoring  the  activities  of  a  small  vessel  which; “opens  again.  They  are  based  onjmanoeuvering.  Here  ic-e  in  any,  “PERSONAL 

ity  of  industry  and  the  development  “Hahts”  nf  vniith  has  completed  several  trips  be-! >ong-term  experience.  There  are  quantity  will  cover  the  entire  ana  puip  couia  oe  ■wwwuwmb. 

_  ‘Ti.  iLZo  see  youth  take  an  active  tw:™ZL^C,r;2  SeTea  t|rc,a,K,,y  -sa,.'  Ua.ca  „P  ,»  aadiatrea..  .,.h  the  e.c.pUoo  0.  a h  RETIREMENT 

MONTREAL.  FRIDAY.  JANUARY  24,  1P.58  interest  in  politics.  One  of  the  political  lands  during  December.  1957,  and  after  which  the  government  may  few  points  where  ,t  -dens  eon-  ^  PLAN" 

- - shortcomings  of  the  two  Anglo-Saxon  January,  1958.  reasonably  "guarantee  «  I  «'derly  nuch  as  Lake  Saint  Peter  « 

A  T  J  n  LI  J  L  countries  in  North  America,  up  until  For  those  who  dwell  within  this; movement  of  vessels.  or  Quebec  City.  i a  project  which  calls  for  realiza  A  a r  ♦  I  A 

Our  Trade  Problems  and  the  recently,  has  been  the  woeful  lack  of  icy  area  the  idea  of  waters  ice- j  Since  ships,  especially  large;  Throughout  the  estuary,  how- PP™  wtiich  calls  for  realiza^  ^  MAF --Mutual  Accumu 

interest  in  politics,  at  all  levels,  taken  by  free  the  year  round  has  a  deep  and  ships,  mean  large  investments,  j  ever,  conditions  are  radically  dif- ^'7'  ^  ^  hea'y  cost,  for  suc^  lating  Fund  -  IS  Canada  I 

Canadian  Manufacturer  all  but  a  scattered  few  among  the  youth  compelling  meaning  unknown  fur-lthis  is  very  important  to  their  Jerent.  The  water  is  salt,  and  cur-P  cost  could  easily  be  justifi^  by  first  and  largest  Com. 

T  icf  T  ;ha,-oi  «  of  tho  COUntrv.  ther  south  Here  is  a  deeply  popu- 1  owners,  who  cannot  risk  serious  rents  are  tidal.  In  winter,  the  ice|''^”’cdiate  and  proportional  in-  pound  Cumulative  Mutua 

Esst  WGGK  S  LlDGrHl  CODVCntioil  in  i  ^  incr  souin.  n6  Gw  pypp,  ri-*  A*  •*!  I  ffiA-  £  crGflses  in  Gconomic  activity  Pund  invGSiinflT  liiASAl^rl 

Ottawa  emphasiaed  the  fact  that  Canada's  Whether  television  has  had  anything  to  lar  dream,  and  any  promise  „f| disturbance  of  heir  operat.onsjcons, sis  largely  »I  Iloaling  lr«eea  "“»“  "cr“asT  acS  again  lisTof CaSdS^-erowt". 
trade  policies  constitute  one  of  the  most  do  with  it,  or  whatever  other  factors  may  a,  realiiation.  no  mailer  Ihe  cirlwuhoal  danger  of  hea.y  lo,ss  A  malenal  swept  down  from  "P- “  companies  , 

important  and  contentious  political  ques-  have  been  responsible,  it  has  been  obvious,  cumstances,  evokes  a  deep  popu-is’^'Sl®  unforeseen  delay  of  a  fewlstream,  or  discharged  by  fresh  .  .  •  ,u  t  h'  la  I 

tions  today.  The  addresses  of  the  two  of  late  that  politics  have  been  interesting  |ar  response,  strikes  a  vibrant  weeks  in  the  movements  of  an  water  tributaries.  It  collects  in  s">PP'"g  tne  estuary,  which  I 

principal  nominees  for  the  party  leader-  a  growing  proportion  of  the  younger  ^.^ord  in  the  hearts  of  the  people'Ocean  vessel  can  mean  to  its  own-ffields”  of  greatly  varying  extent,  can  economically  supply  cep  MAIL  THIS  IDVERTISEMENT  with  your  | 
ship,  and  that  of  the  Hon.  Lester  Pearson  element  in  the  country.  This  fact  was  ^once  makes  wonderful  ers  the  difference  between  a  rea-ipiles  up  with  the  tide  and  wind  on  7‘"  essential  needs  of  ‘'’e  North 

in  acknowledeine  hi.s  election  as  the  nartv  dramatically  demonstrated  at  both  the  Pro-  mnv  anri  mime  nolLisonable  profit  and  a  crippling  loss. '.shallow  .shores,  floats  back  and  ^nd  which  itself  „ 


‘PERSONAL 


PLAN" 


first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth” 
companies.  ■ 


in  acknowledging  his  election  as  the  party 


newspaper  copy  and  prime  poli-i 


.i.sonable  profit  and  a  crippling  loss.!. shallow  .shores,  floats  back  and^*’”'^® h» *1!*!?*"* h^****Vi7***7**i*** 


is  of  essential  concern  to  the  re-  H*  sef"!  ’>’1 

....  ,  ,  the  Personal  Retirement  Plan  and 


leader,  merely  underlined  much  of  the  gressive  Conservative  convention  of  last  (.gpjfa]  | Hence  major  sea  traffic  requires! forth  on  deeper  waters.  !‘®  essential  concern  to  the  re-  ,hj  ..personal  Retirement  Plan"  and 

subject  matter  of  recent  debates  in  the  J  yG^r  and  at  last  week’s  Liberal  convention.  dares  oppose  or  belitlle  alson^®  certainty  of  operation  before  Throughout  most  of  the  estuary,  economy  of  its  present  ter-  how  investments  therein  may  be  made 

House  of  Commons.  !  It  was  even  more  forcibly  demonstrated  by  office  when  he^h  becomes  economcially  practical.! deep  water  lies  toward  the  north,! Pointe  au  Pic  (Murray:  in  lump  sums  or  under  the  convent- 

To  trade  with  Great  Britain;  to  trade  I  the  average  of  the  new  members  of  Par-  u  this  element  of  certainty, whereas  the  southern  shore  almostpay*-  For  the  existing  winter  ship-  *"*  “'f* 

with  the  United  States;  to  expand  our  trade  !  liament  elected  in  the  general  elections  of  Montreal  or  the  Great  Lakes  to  disappears  on  the  lower  St.  everywhere  slopes  very  gently, |P*"®  estuary  has  fallen  into 

with  other  nations  —  Red  China  not  ex-  j  last  June.  world’s  oceans  for  all  the'Lawrence  River  during  the  winter  creating  vast  tidal  flats  on  whichi^  pattern,  based  on  long  ex¬ 
cluded— are  questions  that  have  been,  and  i  There  is  a  tendency  on  the  part  of  months  ot  the  vear  To  on-,  months.  Granted  that  there  are,  the  prevailing  northerly  winds  and  Cargo  is  shipped  by  rail, 

are  being,  freely  debated  in  Parliament  youth  today,  however,  to  Jiscoun  the  value  ^  to'occasional  winters  mild  enough  to  the  tides  pile  masses  of  ice  to  a  principally  from  Montreal,  but  R^Jaf^BanKg  \  ■  ■-  Syli; 

^^*^mS°*^*L'***^*^^  daily  ptess.  |  of  expeiience  and  stress  the  resi  „  favour  something  had  and  as  Cal-ipormit  navigation  even  as  far  in-  height  which  permanently  anchors  ‘0  some  extent  from  Que-  j  j  brenNAN  t  COMPANY  LTD 

_ ,,  The  observer  of  the  proceedings  a  thc  |  freshness  of  approach  in  the  younger  man  1  l™.  .f-  Zi  J  2  'land  as  Montreal,  such  winlm  arc  Ihcm.  even  at  flool.  In  the  esl,,.  "cc.  to  Poinle  ao  Pic.  where  It  is  85  .  . 


^  - - --  -  j  ‘twelve  moiuhs  or  the  year  To  op-' lUdi  mtir  t^icvaunig  uuitnLruy  WIIIUJ)  diiu  ‘  - - - - - 

are  being,  freely  debated  in  Parliament  i  youth  today,  however,  to  discount  the  value  ^  to  occasional  winters  mild  enough  to  the  tides  pile  masses  of  ice  to  a  principally  from  Montreal,  hut 

and.  consequently,  in  the  daily  press.  |  of  experience  and  stress  the  resiliency  and  ^  ‘  somethinc  bad  and  as  Cal-ipermit  navigation  even  as  far  in- height  which  permanently  anchors  ii'^^'^i®*-  “>  some  extent  from  Que- 

_  __  The  observer  of  the  proceedings  at  the  j  freshness  of  approach  in  the  younger  man.  _ _ Iiand  as  Montreal,  such  winters  are  them,  even  at  flood.  In  the  estu-  i’oe.  to  Pointe  au  Pic,  where  it  is 


me  uusci  vci  ui  me  pi  ueeeuii.gs  c.  me  iiesiu.css  ui  ajApmaei.  ...  w  Coolidge  long  ago  Dointed  out  Jand  as  Montreal,  such  winters  are  them,  even  at  flood.  In  the  estu-  “oc.  lo  roinie  au  ric,  wnere  it  is  85  Prince  William  -  -  Saint  John 

Liberal  convention,  hoover,  failed  to  I  I  is  this  tendency  that  makes  he  you^^  ^71^  against^^^^  altogether  exceptional,  i  ary,  therefore,  there  is  always  lO'-'ded  on  vessels  small  enough  779  Mam  St - -Moncton 

detect  any  evidence  that  the  opposition  is  |  element  over  prone  to  express  its  views  too  everyone  is  against  .m.  ^  n,„ito  service  the  strinc  of  North  523  Queen  Sf.  -  -  Fredericton 

concerned — any  more  than  the  Conserva-  freely  and  at  too  great  a  length;  and  to  l"  Quebec,  with  its  magnificent  j  -  J.  «  y  P  '!  ’  ?  .  ^  'Shore  ports  it  is  true  that  facil  *^^  Richmond  •  •  Charlottetown 

,,  -r _ AU  u«  notiiwoi  o.,nr.,,«o  ...oin,-  lUof  o—.  f pot  eovpmments  cuaranteeing  inorth  shore:  and  with  suitable  ves  pons,  it  is  true  tnat  lacii-.  ctiududv  »  rnusiuv  nuircn 


_  „  142  Richmond  •  •  Charlottetown 

trv7gOvernnmnt  appear^To  be-about‘the  bdieveThat  the  "viewpoint“oryOUth’ must  be  natural  avenues  of  water  that  are  dent  government’s  ”guaranteeing”i north  shore:  and  with  suitable  ves  ^  s 

question  as  to  whether  the  Canadian  the  right  one.  Recent  developments,  never-  perhaps  its  single  greatest  na- .freedom  of  movement  for  vessels |sels  unaided  navigation  is  "1%  "  '  Samt  ohn 

manufacturer  should  be  given  a  rea.son-  theless,  have  shown  that  there  is  no  con-  tural  asset,  bringing  all  its  richesjon  the  lower  river  during  the  wm-itively  free.  As  a  ■■^"^‘here  has;  but  to  rem^y^^t^^^^^^  IfpJrtL  Sh  OartmSS 

able  opportunity  of  obtaining  a  larger  pro-  spiracy  on  the  part  of  the  older  element  within  the  inexpensive  reach  of  thejfor  months.  tVithout  some  such  as  | grown  up  a  .system  ot  winter  ship-,  ,  w  u  j  "  130  George  St.  •  •  New  Glasgow 

portion  of  the  domestic  market  for  a  good  spjiracy  on  the  part  of  the  older  element  markets  of  the  world,  the  dream jsurance,  large  scale  navigation  m-iping  quite  considerable  in  extent, I e*ement  in  tnis  estaDlished  pattern  brqs.  t  CO.  LTD. 

many  products  than  he  has  been  favoured  among'  the  politicians  to  exclude  youth  of  seaways  open  through  all  sea-' volves  too  heavy  a  risk  to  be  leas- 1  and  greatly  important  to  the  econ- 1*®  /be  geographical  position  of  276  St.  James  St.  W.  -  Montreal 

with  in  recent  years.  from  the  councils  merely  because  it  is  sons  is  a  dream  the  fulfillment  of  ible.  There  lies  thc  crux  of  thc;omy  of  this  thinly  populated  area.'Fo'"fe  au  Pic,  which  makes  it  ice'  46  Elgin  St . Ottawa 


with  in  recent  years.  I  from 

In  this  connection,  it  is  pointed  out  in  i  youth 


which  betokens  automatic  wealth  .ditficulty  involved  in  “opening  ”  If  has  existed,  now,  for  well  ovei  f*"^®  under  the  most  adverse  R.  A.  DALY  I  COMPANY  LTD. 


If  the  Young  Conservatives  and  Young  apj  ^  longed  for  through  so  Quebec— and  Montreal— to  winter  thirty  years,  linking  the  communi-  circumstances,  and  thus  wholly  King°"s^t  W.  -*  -  Toronto 

Liberals  were  a  little  less  aggressive  and  generations  that  here  is  al-:  navigation.  dies  of  the  remote  “North  Shore”  eliminates  the  expensive  services  38  Peter  St.  S. . Orillia 

overbearing  in  their  approach — or,  at  least  niost  a  popular  obsession,  the  great;  ‘‘‘  I  to  the  rest  of  Canada  with  a  rela- nf  any  ice-breaker  in  the  mainten-  137  Lochiel  St. . Sarnia 

an  eleinent  among  them  they  would  be  bygone  days  which  sur-l  That  a  small  freighter,  involving  lively  inexpensive  means  ot  trans-  ance  ol  regular  service,  even  dur-i  ^ 

n‘\orp  lilcplv  to  HBin  their  ohiective  9  lot  •  rA  •  *  *  n  U  *  innrt  -ins  the  bitterest  weather  OSLER,  HAMMOND  ft  NANTON  LTD. 

niuie  iiKci.y  lu  ^ciui  lucn  j  vives  every  economic  reality.  an  investment  small  enough  to  per- 1 i  ^  ujurieM  wediner.  '  255  Bay  St . Toronto 

soonei.  §Q  iQpg  gj.  j(j;  fulfillment  is  re-  mit  its  sponsors  to  run  great  risks,;  Indeed  certain  recent  claims  thatj  01  course  it  would  be  possible  t0|  j  Portage  •  -  •  Winnipeg 

'  mote,  such  a  dream  can  do  no  should,  during  an  exceptionally  a'l'y  Ibe  recent  "opening”  of  Que-'change  this  pattern,  either  by  the|  1727  Scarth  St.  •  -  •  -  Regini 

Inrliietru  'barm,  but  when  its  realization  mild  winter  and  with  the  gratuitous' bee  has  made  winter  shipping; construction  of  extremely  expen-  302  CP.R  Bldg.  -  -  -  Saskafoon 

AUTOmODIIC  y  comes  within  the  range  of  possi-|help  of  ice-breakers  many  limes  available  to  these  “isolated”  com- |*’Wc  port  installations  on  the  South  525  Seymour  St.  •  •  •  Vancouver 

TdkinO  3  SOCOnd  Look?  bllity,  then  it  is  time  to  weigh  the  more  powerful  than  itself,  main-  munities  are  wholly  misleading  Shore  or  by  forcing  a  channel  with  WESTERN  CITY  COMPANY  LTD 

y  facts  involved  and  consider  withitain  a  reasonably  regular  winleri^'id  without  basis  in  tact.  Unhap-  ^n  ice-breaker  from  Goose  Capei  544  51  ....  Vancouver 

The  deci.^sinn  of  t’ne  Ford  Motor  Com-  responsibility  what  the  dream’s  ac-|  service  in  and  out  of  Quebec  har-iPhy  'be  promoters  of  what  might 'I®  Quebec  each  time  a  small  coast- 


the  current  is.sue  of  “Industry,”  publication  I*  Ihe  Young  Conservaiives  ana  loung  gpj  ^  longed  for  through  so 
of  The  Canadian  Manufacturers’  Associa-  Liberals  were  a  little  less  aggressive  anti  many  generations  that  here  is  al-:  navigation, 

tion,  that  the  rise  in  unemployment  in  overbearing  in  their  approach  or,  at  le^t  most  a  popular  obsession,  the  great 

Canada  this  winter  has  “more  to  it  than  a  an  element  among  thern — they  would  he  bygone  days  which  sur- 

slow-down  in  economic  activity.”  It  is  in  more  likely  to  gain  their  objective  a  lot  p^jag^mic  reality, 

fact,  “Industry”  says,  a  part  of  the  price  sooner.  So  long  gj.  jtj;  fulfillment  is  re- 

we  must  pay  for  excessive  reliance,  so  - -  mote,  such  a  dream  can  do  no 

marked  during  the  past  two  or  three  years.  1,  1  harm,  but  when  its  realization 

on  imports  at  thc  expense  of  our  own  manii-  IS  MUTOiTlODlie  inauiiry  p^^^j 

facturing  industry.  A  substantial  bene-  Takinn  a  SpCOnd  Look’  bility.  then  it  is  time  to  weigh  the 

CMA  publication  points  out.  has  been  the  .in.i.inn  nf  tne  Ford  Motor  Com-  r™.ihiii.v  .... 


Is  Automobile  Industry 
Taking  a  Second  Look? 


-  Calgary 
Vancouver 


fnrpion  mnnilfaef  liror  ^  ^  iica.i.'-hui  me  wimt  me  UI  c-am  s  av.- 1  ai-i  viec  III  rtiiu  OUl  U1  v^ucuov  iiai-n'-j  -  i - - - - - —  ....j,...  -  -  -  — - - 

Thprp  k  no  MinfjpVtion  liprp  that  Tan  United  States  to  promote  the  complishment  truly  entails:  where! hour,  as  has  been  the  case  this; have  been  an  instructive  experi-lGr  needs  lo  enter  or  leave  that, 

dope  not  haup  a  nrohlpin  of  ronsirtprahip  I  that  company  of  its  small  foreipfll  one  should  begin  and  at  what  one! winter,  proves  no  more  than  whatim''"!  can.  by  judicious  misrepre-iPOCI- 

imnortancp  and  cnnrprn  in  its  current  trade  YniiflG  cars  may  be  the  harbinger  of  a  new  should  aim.  For  the  trouble  is  thatjeveryone  knew  already:  if  owners  s^atation  greatly  harm  little-j  *•’  *!•  "t* 

nnsitinn  Fvpn  the  thinkinf?  American  Ii’^nd  in  the  automobile  field.  There  will  may  turn  out  very  differently  are  willing  to  risk  loss,  and  gov  but  real  accomplishments,  h  b^  bwn  claimed  that  opening 

FeSs  frlllv  thc  mnllS^^  be  iran,v  who  will  fervently  hope  that  Urnmenl  is  willina  lo  risk  expense  o'  ->  <-  j  .Clinpeo  on  Page  101 

fSfnce  y  U^CanaS  Irade.  Th?  '  Iperhaps  wholly  disproporlionato  Mondop  of  ,h.  North  Shore.!,:— 

question  arises,  however,  as  to  whether  i  mere  is  goon  reason  lo  oeiie  It  is  probably  true  that,  with  the  the  real  benefits  which  can  accrue,, however,  brings  us  to  the  economic  «  J 

the  answer  lies  entirely  with  a  diversion  ^  inc  ustr.v,  in  ie  Pj  technical  means  at  our  disposal,  it, then  ships  may  sail  in  and  out  any  heart  of  the  whole  matter.  This  a%I*I1IcI1ICI  U| 

of  some  portion  of  our  imports  from  the  |  pi  ’ip''  nn  f^FranUpn.!  would  be  possible  to  open  every! ice-bound  port  the  year  around.iregian  has  within  a  very  few  years  tana  surveyor  ana 


Do  it  now  1 


(Continued  on  Page  10) 


United  States  to  the  United  Kingdom.  It  is  ;  ,  .  „  whi  'h  if  not  destroyed  in  IP”"  '-anaua,  iukiu  anu  uay,|nuwevvr  uiaiiiaiiv  aiiu  exciiiiig  ii.ueeuiiie  an  exporter  oi  raw  maier- 

an  indisputable  fact  that  more  than  a  few  H  TrafTic  conditions  in  three  hundred  sixty-five  days  ofjmay  be  to  read  in  the  newspapers ; ials  on  a  vast  scale.  These  exports 

Canadian  industries  which  are  imp(irtant  1:71,1  eitv  in  North  America  the  year.  But  at  what  cost?  Wheniof  the  exploits  of  such  a  smalllare  of  a  nature— heavy  and  bulky 

employers  of  labour  have  been  finding  it  '  ‘  i  /  ^  aifficnlt  pnmnrh  hv  the  steady  think  ot  doing  something  we' freighter,  those  exploits  signify  no- 1— greatly  to  benefit  from  marine 
increasingly  difficult  to  compete  with  iend(fred  rtilticult  enough  D.\  tne  sieany  - ___ - - 

imnnrfc  frniii  cmintripc  xvith  Invvpr  watip  Ohd  tlOmendoUS  expansion  Ih  Cai  legjs- 


second  world  war,  has  built  up  a  Franken 


employers  of  labour  have  been  finding  it 
increasingly  difficult  to  compete  with 
imports  from  countries  with  lower  wage 
levels  than  prevail  here  or  from  “distress” 


port  in  Canada,  night  and  day,|However  dramatic  and  exciting  itibecome  an  exporter  of  raw  mater- 
three  hundred  sixty-five  days  ofjmay  be  to  read  in  the  newspapers ; ials  on  a  vast  scale.  These  exports 
the  year.  But  at  what  cost?  Wheniof  the  exploits  of  such  a  smalllare  of  a  nature— heavy  and  bulky; 


Armand  Dumai«, 

Lana  Surveyor  and  Forestry  Ingineer 
mining  claim  surveys  —  TOWNSITE  SUBDIVISIONS 


TIMBER  LIMITS 


MALARTIC.  QUE. 


t rations,  has  been  further  cpnfu.sed  by 
the  recent  trend  to  longer  cars.  And  the 


imports  from  the  United  States.  Aside  from  t be  recent  ii^na  to  longer  cars.  in« 
anv  que.stion  of  tariff  revisions,  these  indus-  Prob  ems  of  the  in.surance  companie.s  arts 
tri'es  have  not  been,  and  are  not  being.  ot  automobiles  ot 


TEMPUS — The  Ottawa  Scene 


tries  have  not  been,  and  are  not  being.  mimier  ot  automobile,  on  leader- 

flronfoH  a  imnneitinn  nf  the  I^e  roads  aiid  liighwavs,  have  been  exa.g-  aay  set  in  the  tight  tor  leaaer 

granted  even  a  stiict  imposition  ot  ttie  .p  i  u.,  lUp  fish  tails  and  ship  of  the  Liberals.  He  almost 

dumping  clail-SOS  in  the  Tariff  Act.  i  i  ent  imn  IHp  flcht  in  1948  exceot 

Tn  hnfh  tho  TTnitoH  ctatoc  anH  the  TTnitcd  other  reliiiements  that  have  been  em-  got  into  the  tight  in  1948,  except 

In  both  he  United  States  and  the  United  ^  intervention  personally  of 

Kingdom  the  Denartment  of  Trade  con-  bouieu  m  me  new  moaeis.  Markenzie  Kins  Paul  had  the 

Hiipfc  its  trarlo  nnlieios  with  a  fafhorlv  eve  1  here  ai'c  evidences  that  the  car  Mackenzie  King.  Paul  nao  me 
ducts  Its  tiade  policies  "itti  a  laineil  o  c  .  •  i  k  coniine  to  his  senses  and  Essex  Scottish  all  ready  to 

on  the  domestic  manufacturer.  Not  so.  Oliver  na.s  oeen  coming  lo  nis  hcnses  ana  around  the 

annarenflv  the  Fienartment  ef  Trade  and  realizing  that,  aside  trom  what  all  the  Parade  with  pipers  arounc  me 

apparentlv,  the  Department  ol  Irade  and  gj.g  ffig  Coliseum  when  the  Mahatma 

Commerce  in  Ottawa,  Sal  |,rE„K  ,a-ice  of  hi  ™,-.  tliey  P«>'l  "I'l.  The  E,e.  and 

are  adding  materially  to  the  cost  of  oper-  ®”bi  Paul  had  to  call  off  the 
A  d?.Hniir  Wopk  fnr  M  P  ating  it.  Insurance  rates  have  been  going  doings. 

up  as  the  size  of  claims  resulting  from  anyway,  Paul  now 

Is  This  SlaVGrV*^  accidents  expands;  repairs  are  costing  ^"ows  how  he  stands  with  the 

'  *  considerably  more;  and  his  parking  prob-  people.  He  is  a  3-1  shot  against. 

The  leader  of  the  House  of  Commons,  has  become  a  real  headache  **’•■  leader.ship.  is  this,  then. 

Hon.  Howard  Green,  determined  to  have  The  automobile  companies  have  been  leadership 

the  business  ot  the  House  finished  by  the  ^vont  to  emphasize  that  they  are  giving  dreams?  As  in  the  past  it  was 
end  of  this  month,  has  threatened  to  extend  the  nnblic  what  it  wants-  but  there  is  Fielding  and  Gardiner,  or 

sittings  to  Monday  and  Tuesday  mornings  t.oom^•or  the  belief  S  thev  have  had  *’«  ^e  like  Diefenbaker  and 

—which  would  mean  virtually  a  six-hour  their  tongues  in  cheek  when  doing  so.  . 

week;  mornings,  afternoons  and  evenings  in  their  advertising,  evidence  shows,  they  ‘  7  **""*'  ‘*’7 

until  7*7  P'7  ,  ,  J  have  been  guiding  the  desires  of  car  cherishes  no  sue 

It  is  pointed  out  that  the  House  already  ,|,.ivor.s  towards  the  higher  priced  vehicle.  I'ke  to 

IS  working  .39  hours  a  vveek  and  that  the  The  time  has  come,  if  it  is  indeed  not  think  of  Paul  as  evaluating  his 
extra  mornings  would  bring  the  total  to  past,  when  the  manufacturer  should  con-  **’”* 

43  hours.  A  normal  week’s  work  tor  the  sider  his  advertising  should  not  be  slant- 
Comrnons  IS  2pV2  hours.  the  opposite  direction.  .  T.*’“^T  .  , 


Kingdom  the  Denartment  of  Trade  con¬ 
ducts  its  trade  policies  with  a  fatherly  eye 
on  the  domestic  manufacturer.  Not  so. 
apparently,  the  Department  of  Trade  and 
Commerce  in  Ottawa. 


A  43-Hour  Week  for  M.P/s 
Is  This  Slavery? 


(Continued  trom  Page  1) 

day  get  in  the  fight  for  leader-  “Mike  and  Ike,  they  look  alike.”  I  in  Cathay,  but  it  remains  lo  be 

ship  of  the  Liberals.  He  almost  '  seen  whether  this  Globe  corre- 

got  into  the  fight  in  1948,  except  i  Martin  is  the  shrewd  politi-  |  spondent  knows  his  .stuff, 

by  the  intervention  personally  of  cian.  Pearson  is  the  glamour  j  Indeed,  nobody  knows  how 
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boy.  This  docs  not  mean  to  say  i  good  anybody  is  until  he  has  a 
that  Martin  cannot  be  spectacu-  j  Iry  at  wooing  the  voters.  The 
lar.  If  is  just  that  Pearson  has  obtuse  Tories  figured  Diefen- 


caught  the  imagination  of  the 
voter.  Pearson  at  Olso;  Pearson 


baker  could  not  get  the  votes, 
and  tried  out  two  fellows  in  a 


WelL  anyway.  Paul  now  Nations:  these  are  familiar 
knows  how  he  stands  with  the  household  sights  and  sounds, 
people.  He  is  a  3-1  shot  against.  But  —  and  remember  this  —  if 
for  the  leader.ship.  Is  this,  then,  you  were  a  Liberal  in  Red  Deer, 


at  Moscow:  Pearson  at  United  j  "'hose  record  in  their  pro- 
Nations:  these  are  familiar  vinces  had  been  little  short  of 
household  sights  and  sounds.  magic.  But  neither  John  Brack- 

r,  ,  J  u  oo)’  George  Drew  got  any- 

But  — and  remember  this  —  if  ,  ^  ^ 

I  u  1  •-  where  with  the  Canadian  pub  he. 

you  were  a  Liberal  in  Red  Deer,  ,u  i  u  i  u 

,  ui  /  h  "3®  the  Libera  s  who  most 


and  you  were  in  trouble  (as  you  ,  .  . 

ij  i,  ir«ni,„rn  '  aPPreoated  the  campaigning 

would  be,  fighting  Foghorn  ,  ,  ...  i  u  j  X 

ou  V  .u  u  ..ij  u.,ir.  ®‘'"'  hig  John  and  the  Cana- 

Shaw  i  the  man  who  could  help  i  ....u,-  , 

.  .  ,  1.,  1  dian  public  was  soon  made 

you  mo.st  down  at  the  grass  level  ;  j 

^  T,  .  ^  .u  .u  !  aware  ot  Diefenbaker  s  word 

would  be  Oom  Paul.  On  the  other  ; 


:  you  mo.st  down  at  the  grass  level 
1  would  be  Oom  Paul.  On  the  other 
I  hand,  it  you  wanted  to  snatch 


Commons  is  25V2  hours. 

The  clerk  of  the  Commons,  Leon  J. 
Raymond,  said  he  could  not  remember  the 
House  working  so  hard  lor  such  a  long 
period  during  the  nine  years  he  has  held 
his  office  and  added  that  he  believes  there 
were  few  such  precedents  in  the  history  of 
the  Canadian  Parliament. 


Ghosts  and  Monsters 
in  Scotland 


a  -  , -  --  naiiu,  II  yuu  wdiin.ai  au  auaivn  . 

Hon.  Paul  cherishes  no  such  ,  .  So  we.  none  of  us.  can  pass 

secret  dreams  I  would  like  to  ,  a  on  Pearson’s  vote  get- 

secrei  areams.  i  wouiu  lu  g^gy  j,pgjj 

think  of  Paul  as  evaluating  his  goiripn  voiced  ohraso-makine  ^  *  perhaps  asking 

role  in  the  Liberal  party  as  that  ^  too  much  to  expect  Pearson  to 

of  a  distinguished  No.  2.  Fearson.  j  .  d  Diefenbaker  in  this  coming 

Thus  would  he  walk  in  the  listened  to  Pearson  spring’s  assizes,  but  the  measure 

hallowed  footsteps  of  Fielding,  the  Coliseum,  and  heard  him.  gj  gggjg^^j  govern- 

Lapointe  and  Howe.  None  of  ®*I*‘*'  **'®  "ordy  reference  to  .  p^ggj  jg  Opposition  will  be  eager- 

these  men  reached  the  summit.  Laurent,  slowly  start  to  work  up  |  ,y  .vatched 

but  they  had  a  distinguished  the  boys.  The  good  phrases  star-  i 

place  in  the  national  life,  a  re-  led  to  come  ^  j  Two  other  thoughts  linger, 

nowned  soot  in  history.  I  Nobody  likes  a  good  phrase  „ _ .  , 


but  they  had  a  distinguished 
place  in  the  national  life,  a  re¬ 
nowned  spot  in  history. 


It  has  always  been  unwise,  when  making  I  prefer  I®  see  this  new  com-  ^Hfr  than  I  do.  I  was  wonder- 


Two  other  thoughts  linger. 
The  first  is  Walter  Harris.  As  I 
saw  him  sitting  on  the  platform 
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The  foregoing,  culled  from  a  British  remarks  about  Britain,  to  expect  that  the  bination,  not  as  Liberal  Leader  ing  if  we  had  got  ourselves  a,  ^ 

iled  Press  dispatch,  makes  one’s  heart  comment  should  apply  to  Scotland  as  well.  Pearson  going  it  alone,  a  la  Laurier,  or  a  Woodrow  Wilson,  myself- 


j  United  Press  dispatch,  makes  one’s  heart  comment  should  apply  to  Scotland  as  well.  Pearson  going  it  alone,  a  la 

[J  blee(i  for  the  poor  Member  of  Parliament.  A  book  reviewer  who  should  have  known  Diefenbaker,  but  of  Pearson  and 

'I  It  is  all  the  sadder  that  the  poor  M.P.  better  has  just  discovered  this.  Martin,  just  as  it  was  with 

i  cannot  even  strike;  all  he  can  do  is  to  i  The  book  was  about  ghosts  and  the  Dauricr  and  Fielding.  King  and 

I  absent  himself  from  Parliament  —  and  it  reviewer  made  the  sweeping  statement  that  Lapointe, 

v!  would  be  interesting  to  find  out  how  many  ghosts  were  dying  out  in  Britain.  This  O"®  °f  weaknesses  ot  the 

I  will  ,do  so  if  the  43-hour  week  goes  into  caused  an  immediate  outcry  in  Scotland,  present  regime  is  that  English 

i  effect.  with  assurances  that  there  was  every  speaking  Diefenbaker  has  no 

ft  It  is  not  to  be  denied  that  there  is  a  j  evidence  that  in  that  part  of  the  British  French  speaking  Catholic  sit- 

■jl  goodly  proportion  of  the  Members  of  Par-  I  isles  they  were,  in  fact,  on  the  increase.  **"5  with  him.  Hon.  Leon  Bal- 
liament.  men  who  take  seriously  the  respon-  1  “Ask  any  man  of  Scottish  blood,  parti-  ‘I”*’®  I*'®  i’®®*-  i*”*  handsome 
'H  sibilities  which  they  have  accepted,  who  i  cularly  along  the  west  coast,”  declared  one  *1*®  experience  and 

’  ^  faithfully  attend  the  sittings  of  the  House;  indignant  Scot.  Scotsmen,  it  was  claimed.  "’®>8ht  of  a  Lapointe  or  a  Mar- 

J  and  who,  when  in  the  House,  take  an  are  particularly  gifted  with  glimpses  of  f'"-  ^1*“®  revert- 

1  interest  in  what  is  going  on.  There  are,  other  forms  of  life.  '"S  *he  grand  old  Liberal 

»  however,  others — and  not  only  a  sprinkling  That  may  explain  the  existence  of  the  combination.  Ever  since  Bald- 

'  of  the  member.s — who  are  not  so  conscien-  Loch  Ness  monster  which  has  once  more  Lafontaine,  or  Mac- 

cious;  who  can  always  find  excuses  for  made  its  appearance.  A  worthy  Scot  saw  it  <lonald  and  Cartier,  vve  have 

absenting  themselves  from  their  jobs  and  a  few  days  ago,  careening  along  the  surface.  l*®*!  H**®  happy  English  and 


Then  I  got  disturbed  and  specu¬ 
lated  that,  instead,  we  may  have 


could  not  help  asking  myself: 
why  is  Walter  not  up  there  try¬ 
ing  his  luck  for  leadership? 


picked  ourselves  a  Mcighen  or  =  ^his  time  last  year,  he  was  the 
an  Adlai  Stevenson  In  other  j  apparent  to  the  Liberal 
words,  words  alone  will  not  do  ipaHcrchin 


the  trick.  But  the  right  words 
at  the  right  lime  are  what  count. 

I  have  in  mind  that  Diefen¬ 
baker,  with  his  evangelistic  turn 
of  phrase,  made  mincemeat  of 
the  Liberals  last  June.  What 
Pearson  will  do  to  the  Conserva¬ 
tives  w'ith  his  words  remains  to 
be  seen. 

❖  <♦  ❖ 

Behind  me  at  the  Coliseum, 
William  Kinmond.  in  'a  stage 


leadership.  Now.  a  scant  seven 
months  later,  he  was  not  even 
an  also  ran. 

I  felt  that  he  had  set  his  stan¬ 
dards  of  popularity  by  the 
wretched  and  obscure  little  com¬ 
munity  of  Markdale.  Why  should 
this  whistle  stop  determine  a 
man’s  national  political  calibre? 

Finally,  what  of  the  Grey 
Eminence.  Jack  Pickersgill.  Now 
unquestionably  the  power  behind 
the  Liberal  party,  what  is  Pick- 
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HINTS  TO  INVESTORS 


I  corresponding  period  of  1956,  poinKtion  in  value,  irrespective  of  thei 


to  a  further  improvement  in  earn-  general  trend  of  the  market.  company  coamings 
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ings  for  the  current  year. 


In  the  light  of  company’s  past] 


Stock  has  not,  in  recent  years,  record  and  future  prospects,  how- 
been  subject  to  very  wide  swings! ever,  there  appear  to  be  favourable 


B.A.  Bank  Note  Co.  I 

The  common  stock  of  British 
American  Bank  Note  Co.  has  been 
recommended  to  me  as  a  good 


stable  common  stock  investment  tion,  which  THE  FINANCIAL 
in  a  market  such  as  the  present  TIMES  believes  relioble,  foir  and 

one.  Please  let  me  have  your  views  i  but  beyond  the 

,  ■'  .  i  exerctse  of  core  in  securing 

on  this  company  and  your  opinion  intormotion,  THE  FINANCIAL 
of  the  stock  as  an  investment.  |  TIMES  connot  assume  respon- 
E.C.M.-Winnipeg.!  sibility. 

From  every  point  of  view,  with  Inquiries  must  beor  the  signo- 

_ _ _ .u  .  1  t  fure  and  oddress  of  the  writer  in 

one  possible  exception,  the  stock  of  ^rder  to  receive  ottention.  An- 
British  Am0ricdn  Bank  Note  Co.  swers  thought  to  be  of  public 


'  I  on  the  market,  which  would  sug-  prospects  for  a  moderate  enhance- 
market,  it  would  not  be  a  good  gest  that  potentialities  for  market  ment  in  value  over  the  longer  term  Ba*nk 

INQUIRIES  from  subscribers  idea  for  me  to  sell  and  take  my  appreciation  are  somewhat  limi-  which,  with  the  seemingly  sound 

in  nanrd  to  their  investmenrs  •f  rr  r>  j  ;Can.  VInejtars 

ond  problems  ore  Invited  An-  proW- Please  express  your  opinion  ted.  On  the  other  hand,  it  also  4=’,  per  cent  yield  on  the  issue,  |Shet.-wiUiams 
swers  ore  based  upon  informo-  jabout  this  on  your  Hints  to  In- provides  some  assurances  that  would  appear  to  lend  it  attractions iamk  oin.s. 
n,  which  THE  FINANCIAL  vestors  page.  there  will  be  no  market  deprecia- as  an  investment. 


(uuu'i  umiieai 
Net  Net  Caro. 

Earn.  Earn.  per 

1958t  l»37t  Share/ 'SS 

»  »  S 

35,772  40,339 

2,788  2,676  2.49 


INVESTMEM  RECOMMEIVDATIOXS 
COMMENTS  &  ANALYSES 


Ltd.  fills  your  investment  needs.; 
Products  of  company  are  such  that 
it  has  an  assured  market  for  its  I 
output;  it  has  a  good  record  of 


interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postage  should  .occomponv  all 
ir.quiiies. 


vestors  page.  t 

E.F.K.  —  Toronto.  ' 

Considering  the  length  of  time 
in  which  you  already  have  held! 
this  stock,  it  is  a  reasonable  as- 1 
sumption  that  you  purchased  it| 
originally  as  an  investment  for; 
increment  over  the  longer  term.  I 
This  being  so,  and  in  the  light  ofi 
potentialities  for  this  company. 


NEWS  OF 

INVESTMENT  COMPANIES 

The  recently  formed  Committee  |  counts  at  the  end  of  1957  was  126, 


we  can  see  no  good  reason  why  Canadian  Investment  Companies  1 392. 
you  should  dispose  of  it  at  this  in  the  United  States  is  strongly 


jTor.*Dom.  Bank 
Ont  Steel  P, 
Consumers  Glass 
I  Bk.  of  Montreal 
S.  Can.  Power 
I  Consumers  Glass 
B.C.  SuKar 
B.C.  Forest 
-Paul  S.  Stores 
{W.  Can.  Breweries 
Hiram  Walker 
IH.  Corby 
Can.  Bakeries 
Imp’l  Flo  Glaze 
B.  of  Commerce 
Molson’s  Brew. 
I>om.  Glass 
Sun  Publishing  . . 
Beatty  Bros. 

.Argus  Corp. 

S.  Shirriff  . 


2,147  1,649  2.68 

1,076  2,972  0.33 

23  8(d  0.51 

2.309  2,015  2.80 

22,478  21.079  7.84 

2,132  1,651  1.92 


“Anglo  Canadian  Telephone”.  W.ition  earnings  in  the  past  year. 
|c.  Pitfield  &  Co.  Ltd.,  Montreal,  (Address  J.  H.  Crang  &  Co.  40 
Ihave  a  prospectus  in  connection  I  Adelaide  street  west,  Toronto), 
{with  the  new  issue  of  S.  F.  deben  •  *•* 

Itures  Series  A  which  are  currentlyl  “Ontario  Natl.  Gas  Storage  & 
offered  at  par  to  yield  6%.  (Ad- 'Pipelines’’  A  prospectus  is  avail- 
dress  W.  C.  Pitfield  &  Co.  Ltd.,! able  from  A.  E.  Ames  &  Co.  Ltd. 
1235  St.  James  Street  We.st,  Mont- -Toronto  in  connection  with  the  new 
real.)  issue  of  1st  mtge  S.  F.  bonds  which 

❖  are  currently  offered  at  par  to 

!  “Shawinigan  Water  &  Power”,  5t4%  (Address  A.  E.  Ames 
lA  review  of  this  company  is  avail-  ^  Street, 

lable  from  Davidson  &  Company, * 

Toronto.  It  also  shows  the  com-  j*,,  ,  .  , 


j  pi  shing  the  growth  of  investment  Mutual  Accumulating  Fund,  in  ai  Wai  Rank 


stable  earnings  and  has  paid  divi-  notes,  stock  and  bond  certificates,!  ^  jg  {^ue  that  the  prevailing  companies  based  on  Canadian  port- i summary  of  portfolio  investments 
-  on  ■  ,  .  ,  - :  ‘  H  s  invcstmcnts.  -  j  -  -  =  — 


dends  uninterruptedly  for  over  20  cheques  and  postage  and  revenue  „;piJ  .u.  <9  _  .-harp  Ji„i  f((bo  investments.  i.shows  that  the  defensive  position  Laura  secoro 

years.  In  addition  company  has  stamps.  A  goodly  proportion  of  its  jends  and  extra  paid  on  the  stock.  ha?e"'Lirfo?Sd'lli"^e%X"‘to'a"%Sct^^^^^^  “ 

SoansTon^oo  S^^^^^^  approximately  3  per*  cent.  The  hospitaLr^eatmenlT^^^^^^^ 

expansion  m  operations  n  k^ping  eral  government,  for  which  com-  hardly  could  be  considered  gener-  under  Canadian  laws.  To  qualify  Istock  and  bond  investments  havel?^?"['K".?“ 


ufUk  -tu  n  ",  I  iioi  feXTiixTi  -  u  iiuci  x^aiiouiaii  iQwo.  xw  '  MUL'iv  diiu  uuiiu  invesimenus  nave  John  Labatt 

w  tn  tne  economic  growth  ot  Can- pany  produces  “bills  and  stamps;  particularly  by  present  day  their  shares  for  sales  in  the  United: been  increased  correspondingly,  cockshuti  k.  m. 
ada;  even  if  the  rate  of  expansion | and  this  fact,  of  course,  provides | standards.  It  is  worthy  of  note,  Elates  they  have  registered  underlThe  percentages  of  individual  in- 
is  likely  to  be  orderly  and  not  in  a  considerable  degree  of  stability that  Moore  Corp  com-r^®  Investment  Company  Act! vestments  were  as  follows:  can.  Brnw»rie 

any  way  spectacular.  ,to  its  operations.  Volume  of  stockimon  has  consistently  sold  on  ^/,ME  xiial tou^~ 

The  one  factor  in  connection  and  bond  certificate  business,  of  comparatively  low  yield  basis'  in  little  more  than  three  years  '■("’ited  1.70  2.65  GSarTniT  t»i 

with  the  .stock  that  might  call  for  course,  depends  upon  the  trend  of  lover  a  period  of  years.  more  than  126,000  U.S.  investorsjSriush™m«kan  on  "Is  3« 

consideration  on  your  part  is  that  equity  and  debt  financing  in  the;  yjpjjj  ;i^rge  and  small,  have  put  about jRc.  Power  corp.  3.71  3.V.3 

the  market  for  the  shares  is  a  country.  While  there  may  be,  prob-igg  ^  matter  of  fact,  is  not  by  ofs 

relatively  thin  one  —  less  than  a-ably  will  be,  fluctuations  in  busa-j~p._g  pxtraordinarilv  low  I*?®®®  profession-  Canadian  ou  cos.  3.4.3  4.35  ,_Fiscai  veai 

,  J  ,  a  f  J  •  1  a*  1  1  •  exirBorQHiariiy  lOW.  mihlirlv  hpld  invest-  Fauific  Railway  1.35  i.Ob  •ja*.  iora 

thousand  shares  were  traded  in  on  ness  volume  —  narticularlv  in- _ _ _ ...uz.u  , _  -.u  managea,  puouciy  neia  invtsi  „  Minine  *  smeiiinp  nan  07.3  3ot.i,  i9o8. 


of  1940  and  the  Security  Act  of 
1933. 

In  little  more  than  three  years, 
more  than  126,000  U.S.  investors,  jiuitish  American  on 


tlB.C.  Power  Corp, 
.  I  Calgary  Power 


relatively  thin  one  -  less  than  a^ably  will  be,  fluctuations  in  busi-j^eg„g  extraordinarily  low.  There i cSmTacur Rauway  l33 
thousand  shares  were  traded  in  on  ness  volume  -  particularly  10!^^  stocks  which  have  sold.  I  ment  comnanier  Moreclver^^ 

combined  Montreal  and  Toronto ; company  s  sales  to  private  corpor-lg^^j  gj.^  selling,  on  even  lower! u.S.  public  is  investing  in  these  I'tminion  Bridge  olss 

stock  exchanges,  on  both  of  which  ations  —  its  business  with  bothLg^pg  gj  return.  Principal  factor  companies  at  a  current  rate  of  nomini^^“"s,‘o‘rcs  lJS 

the  stock  is  listed  l3St  yesr,  snd snd  privste  corpors-ljj^  the  msrket  evdlustion  in  the] $70,000,000  per  yesr.  Tar  &  chem.  2.76 
tinly  100  shares  to  date  this  year.Tions  may  be  expected  to  growig^ggi^  jn  relation  to  the  dividend  ^1”®!  of  1'’’®  *320.000.000  repre-  “‘'J 

Principal  activity  of  company  with  the  expansion  in  population  Return  is  that  it  is  widelv  looked ,  ''  u 

Is  engraving  and  printing  of  bank  and  purchasing  power  in  the  coun-  ^pgn  as  being  a  “growth”  stock. 


Dec.  3157  Sept.  30  57  Wusslns  Ltd 
of  Total  Ob  of  Total  P«*n*^* 

Kelvinator 

1.70  2.65  Guaranty  Tat. 

0.45  0.43  Cons.  Discovery 

2.99  3.62 

2195  2.65 

0.117  0.08  _ ttiangf 

I  on  (-Fiscal  year 

nlo  301.1,  1958. 

*  X  sd  »-Fiscal  year 

0  88  0  89  I''’'"*  ”” 

.  1  ,  in  ,  ,o  a)-On  -A'  St 

teel  2.80  3.18  b)-On  ‘B’  St 

1.49  1.29  fiKY_nn  rnml^ 


2,78^"*  2.268  1.50  pany’s  various  participations  in:  "Industries  reviewed.  A  book- 

519  175  1.40  chemical  and  other  industries,  ‘e^  *’^®  '^een  prepared  by  Domin- 

10:224"  Isieao  03  'Addre.ss  Davidson  &  Co..  25  Ade-  Seeoritie*  Corp.  Ltd.,  Toronto. 
400  401  4.26(b  laide  Street  West.  Toronto  )  which  reviews  the  major  indus- 

.184  .170  2.33W  '  tries  in  Canada  and  the  new  issue 

^'"24'(d  '**  ***  ***  record  of  19,57.  (Address  Dorn. 

‘2(d  Void  L  “Consumers  Gas”.  A  prospectus  Securities  Corp.  Ltd.,  50  King 
779  6.30  3.11  jis  available  from  Dominion  Socor-' street  West,  Toronto.) 

2.6%  2.371  2]o8  'I'**  Corpn.  Ltd.,  Toronto,  in  con-  •>  •>  •> 

'294  646  o:27Vj  nection  with  the  new  issue  of  5%:  “Calgary  Power.”  A  review  of 

2,81?  2,226  "*  mtge.  bonds  Series  B  whichithis  company  is  available  from 

11,317  9.721  3.2.3  are  currently  offered  at  98.50.  j  Cochran,  Murray  4  Hay,  Toronto, 

"a?  o'90(  |*A^^*’e®®  Dom.  Securities  Corpn.iThe  company  is  Alberta’s  largest 

189  .180  0.47 -  30  King  Street  West.  Tor-lelectric  utility  company.  (Addre.ss 

481  445  1.61  I  onto.)  Cochran,  Murrav  &  Hav,  Domin- 

705  0.28  >  .  . 


'Champion  Mutual  Fund,  Ment¬ 


ion  Bank  Bldg.,  Toronto.) 


-2  =■■)':)■  real,  has  issued  a  new  prospectus!  ^ 

(-Fiscal  years  July  31st.  1957,  lo  June  Outlining  the  advantages  of  regu-i®f  II'*®  company  has  been  pre- 
t.i,  1958.  lar  investment  in  this  fund  (Ad-  P'’*'®*!  I’V  Wisener  A  Company 

in7  3mh,  wsT  “  ticess  427  St.  James  street  west, I Toronto.  The  report  analyses 


June  30th.  1957. 

a)  — On  ‘A*  Stock. 

b) -On  *B*  Stock. 

ab)— On  Combined  and 
X)— 8-month  period. 


Qpiiid 

«f  (J' 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Serin 
**A”  Trust,  established 
in  1931 


upon  UV.IIK  d  m  01311.  MOCK.  I  been  invested  in  Canada  or  else- 'Howard  sS  Paper 
'Company  —  or  rather  its  ope-u.^ere  abroad,  despite  the  manv  Hudson  Bay  m  k  s. 

i-.i* _ _ \  ...  ImnpriAl  Oil  I  tH 


:  Capital  of  company  comprises! rating  subsidiaries,  for  it  is  a  j  growth  opportunities  which  the | “'cccptance 
1.50,000  shares  authorized  and  out- {holding  company  —  produces  a { resource-rich  economy  of  Canada  international  Nickel 
standing  of  no  par  value,  with  no  w  ide  range  of  business  forms,  j  offers  to  investor.s  seeking  •ong-|l^',''j|j!“n„j,‘  “j  i??oedei 
preferred  stock  or  funded  debt  rigid  boxes,  sales  books  and  other  I®”?’  '^®I4’^'?®'  mci  ou  Fromenae 

ahead  of  it.  Except  for  a  4-year l products  widely  used  by  busines.‘:i  .„rnn*'niri^,!roani7dff?inHor*rana!! ^"((’oraiion 
period  between  1931  and  1934,  divi-|and  industrial  organizations.  A  dSawf and  registered  as  foreign  ^o?au"<i“a  Minis 
dends  have  been  paid  on  the  com-! major  portion  of  its  business  is  investment  companies  under  laws ; 
mon  stock  in  every  year  sincejin  the  United  States,  with  the  of  both  Canada  and  the  United iPc.weii  River  co. 
'1927.  Between  September  1955  andimajority  of  its  plants  located  in  States  are  the  following:  rI^i  1"“^^  canad, 

Mav  of  last  vear  recular  distri-1  different  areas  in  that  country.  ’^Canada  General  Fund,  Limited,  shawinigan  w.  &  pv 

were  at  the  annual  rate!  The  current  .tln.-doyn  in  hnai.  ,.:S"'t1r,el'’‘"'"“ fr'.'J.r."' r^.-S*... 

Of  $1.20  a  share,  with  extras  ofiness  both  in  the  U.S.  and  Canada  v.inri  nFr... 


Interim  Rarriings 

FIRST  NINE  MUNIHB 

1937*  1956**  Her.  sb, 


term  returns.  McCoU  Fromenae 

,  "'hese  eight  Canadian  invest  ment  | 

j  companies,  organized  under  Cana*  s>t”onai  "Meer'cai 


States  are  the  following: 

•(Canada  General  Fund.  Limited,  silawin^alf  w.  ^t"p«*r. 
•Canadian  International  Growth's'e^i  «(  Canada 
Fund,  Limited  "A” 


40  cents  a  share  being  paid  onl^*^  likely  to  be  felt  to  some  extent 
account  of  195.5  operations  and  .50;I’y  I*’®  company  in  its  sales,  and-  "h 
cents  a  share  on  account  of  19,56.  'I®  earnings,  for  thr|  •N 


"Id.  Limited  !?^IanrVanada  ‘pipe  . 

Investors  Group  Canadian  P'und, ' wesicoasi  Tran.smiysion 
d  ' 

.7,  J  r  J  1  xj  i  Total  Common  Stork 


In  May  last  annual  dividend  ratej®'’*'''®"!  year.  Company,  however,  Ltd 

was  increased  to  $1.40  a  shareP®®  consistently  covered  its  dis- 


Keystone  Fund  of  Canada,  Ltd. 
•New  York  Capital  Fund  ' 


•Scudder  Fund  of  Canada  Ltd. 


fiR.('.  Kiccirii-  5'i  PId  3.42 
B.C.  Klrctric  Pfd.  0.8n 

I  B.C.  Telephone  5»4'rr  Pfd.  1.20 
{George  Weston  6"f  Pfd.  2.34 
fiAbitibi  PAP  6W  77  0.,54 


I  North  American 
Oiveriificatien 

I 

I  ^  Generoui  Dividend 
I  *  Policy 

3  Capital  Growth 
I  rotential 

^  Prefetsionol 

Management 

^  Protection  Iron 
Inllotion 

A  Immediate 

Marketability 

^  AdvantageoM  Tax 
Potition 

3  Favorable 

Succenien  StotM 

O  Sale  Guordianihip 
of  Anett 

10  Quarterly  Report* 
to  Shareholder* 


Obtaio  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920 


with  quarterly  payment  of  351"“'^®®'"®"^®®"'"®®®"!'"®®®!°®^ 
cents,  and,  in  December  last  ®  considerable  margin  to 

lextra  of  65  cents  a  share  was  paid.  ^  of.  y®ar.s  - 


bursements  on  the  common  stock  Growth  Fund  ofjp^.'  V;iecirir  5 


Canada,  Ltd.  n.c.  Telephone  .3  82  3.5l> 

United  Funds  Canada  Ltd.  '"oU’r''  acc_  6Vi'77  o.si 

•(member  of  the  Committee  oflllbiaw  gIoc'.  4=.  . 


Fnp  7vpnr  norinH  IPSO  sfi  npt  f®’’  Yoa*"  ®®f  camings  after] Canadian  Investment  Companies),  oniario  Hydro  577  7.44 

earnings'* after  all  cha;ges  aver-'^”  charges  were  equal  to  $4.41  aj  They  are  mutual  ftuid  type  com- j- 
,  , ,  i share,  up  from  19.55  figure  of  $3..5o!  Paa'cs  whose  shareholders  are  1  Mutual  Bond  Fund  4.54 

aged  $1.89  a  share  on  stock,  year  represented  more ' P’‘'"^’'P®''>’  American  investors.  i®"’'®  *■  "'p-'-  >•«« 

by  year  earnings  having  been  How  these  funds  have  grown  is  ,„olo 

follows:  19.50-$1.70  a  share;  1951-i  .  indicated  in  the  following  lable:  Total  net  assets  at  the  end 

$1.37  a  share;  19.52-$1,78  a  .share;  ™  J"  dnidends  and  extras  Number  of  Total  Net 

19.53— $1.29  a  share;  1954— $2.09  a  ”  '  Companies  Assets  ❖ 

share;  19,55-$2.46  a  share:  1956-!  f'onsensus  i.s  that  the  present.  (In  U.S,  $.  r  a  n  a  d  i  a  n  Inti 

*?.S9  «  sharp  Comnanv  does  not  i'’®"'''^®''®®  business  will  prove  Dec.  1.  19.57  .  8  SJ18.801.3.57  ^Jbe  C  a  n  a  d  i  a  n  nti 


!a  share,  which  represented  more 
jthan  twice  the  distributions  of  $2 
{a  share  in  dividends  and  extras 
Ion  the  issue. 


principally  American  investors.  i®"’’®  *■  |ind"i  a< 

How  these  funds  have  grown  isj  ino,(w  100.00  Rauey-se 

indicated  in  the  following  lable:  j  Total  nel  assets  at  the  end  of  the  y var ! sy 


0.10  . 

0.44  - 

liiterii 

0.i)8 

1.70  FIRS! 

3.32  • 

4.V7 

iGypsum,  Lini« 

^  f ^  Cons.  Paper 

St.  Law.  Corp. 
2-56  Belt  Telephone 
1 4.>  I’nion  Accept. 
Shawinigan 


4.86  Que.  Power  .... 
0.49  ,\tlas  Steels 

0.63  Southam  Co.  ... 
1.36  G.  L.  Paper  ... 
0.11  IT.  Mountain  .. 

3.90  Donohue  Br . 

1  18  H.  B.  Mining 

1.86  Saguenay  P. 

3.33  \  C.  Telephone 

iB.C,  Telephone 
75  29  |l>ome  Mines 

i.M.  ii  <>.  Paper 
3.27  I  Inter.  Petrol 
Kerr-Addison 
Montreal  l.orom. 
2.17  Aluminium  Ltd. 

Wainwright  Prod. 
2.38  Belmont  M. 

3  4^1  Inter.  Nickel 
McIntyre  Pore. 

1  74  Amer.  Nepheline 
0  77  Sher.  Gordon 
7  14  Pato  Con.s 
L57  l'^'’  Deealta  .... 

136  iNoranda  M. 

j  Gatineau  P . 

0  88  I?*'®.*"'’''.  •••• 

_  Ind  I.  Accept.  .. 
^  Bailey-Selburn  .. 
'opemiska  Cop.  .. 


’{the  asset  value  in  the  light  of  the 
I  company’s  large  oil  and  gas  rc- 
; serves.  (Address  Wisener  &  Co. 
"^{Ud.,  73  King  Street  West,  Tor- 


5,736  J.02 

7.991  1.51 


672  759  1.12 

6.670  17,0.39  2.42 

852  863 

1.396  1.37.5  1.86 

3-519  3,682 

1.242  1,364  OM 

4.234  5.942  1.65 


,  “Can.  Devonian  Petroleum"  Aiurf  ^  ‘7,-,  King  Street  West,  Tor- 
I report  is  available  on  this  company  i onto  ' 
from  J.  H.  Crang  &  Co.,  Toronto.  .;.  •> 

This  independent  oil  producer  has;  -Active  Mining  Stocks.”  Draper 
had  a  sharp  increase  in  produc-lpoble  &  Co.  Ltd.,  Toronto,  have 
j  issued  another  edition  of  their 
Potrn'River  ’;:294  ‘s’:"??  1.02  ‘‘fifty  most  active  stocks”.  It  con- 
Abiiibi  6, .383  7,901  1.51  laiiis  brief  descriptions  of  these 

!!!.  Canadian  mining  companies.  (Ad- 
iPumour  Pore.  ..  7,3  .32  drc.ss  Draper.  Dobie  &  Co.  Ltd., 

'unor  Gold  148  179  0.07  ;2.5  Adelaide  Street  We.st.  Toronto.) 

It.  G.  InvesI  711  O-,:!  II. <4  ... 

jC.  Z.  Canada  ..  3,.300  4.81)0  0.4?  •  *  * 

|Que.  Lithium  ..  645  203  0.25  I  "Weybum  Oil  Field.”  .\  study  of 

|sigma”  51*'**  '  “  149  242  0  1.3  |*bis  fi®t(i  i-*'  available  Irom  North 

int.  Pipeline  .. !!  4.920  4,410  0.97  Star  Investment  Research  Ltd., 

Ou  Pont  2,619  2,4.33  0.3,3  Toronto.  The  report  also  contains 

Can.  Industrie*  ..  5,07.1  4.620  0  58  ,  .  r  j  i  .  • 

w  Amulet  1.832  2,940  0,5.314  a  torocast  of  development  in  the 

Moore  Corp.  5,31  4.7.19  2.4,3  oil  and  gas  indu.strics.  (.Addre.ss 

NormetarMme,  s'li  i.olo  o.i4'4  ^’®''‘b  Investment  Research 

Campheii  R  L.  731  67.3  0.17  !Ltd.,  19  Melinda  street.  Toronto.) 


S  t  B-A  Oils 
1,472  1.60  Pow’fll  River 

11,888  1.89  {Abitibi 

6,709  1.10  I  t  omb.  Enterp't 

27,464  2), 870  1.68  jHalinor  M. 

263  199  0.77  :  Pamour  Pore.  . 

9.114  8.210  3.24  ^Auno^  (eolrt 

d1,138  1.86  IC.  G.  InvesI 

3.157  1.63  :C.  Z.  Canada  . 

9,335  3.41  Que.  Lithium 

907  1.31  IBroulan  Reel  ... 

2.926  1  62  Sigma  M.  .  . 

2,313  2.38  Int.  Pipeline  ... 

2.453  1.30  Du  Pont 

4,769  5.16  Can.  Industries  . 


W  Amulet 
Moore  Corp. 
Toibril  Silver 
Normetal  Minet 
Campbell  R,  U. 
Westeel  Prod. 
'Ford  ot  Can. 


33.100  28.700  2.28  ican.  Pacific 


3.498  3.742  0.74  U'.Tn.  Chemical 

1.207  1,001  1.72  New  Dickenson 

30.926  42.325  1.03  Macassa  M. 

294  159  fl..37  |nt.  Utilities 

1.097  2,992  0..52  Sheep  Creek  M. 

66,017  72,594  4.52  Falconhridge 

1,946  2.4?  Can.  Petrofini 

Trad.  Finance 

4.500  0.41  Bridge  A-  Tank 

2,090  0.27  Monarch  Knit. 

Leitoh  Gold 

14.80(1  2.15  I  Famous  Players 

3.490  1.81  jHnllinger  Cons. 

2.326  2.99(a  Pom.  Stores 

5,712  2.25  jM-w  Ind.  Gas  . 

586  0.15  Heitman  s 

2  "07  Pioneer  G . 


Number  of 
Companies 


Total  Net  $13,434,402  1 

Assets  ❖  ♦>  I 

<In  C.S.  ^  .  .  ,  *  *•  i' 

ftoi  ‘^'^7  Canadian  International  [ 

$315:24H:o00  ^('■owth  Fund,  Ltd.,  the  distribu-| 

$224,927,000  '“'‘.''‘’'P  which  was  recen  ly  ac- 
$126  245  000  ^^'^1 


$2.52  a  share.  Company  does  not 
issue  quarterly  or  half-yearly 
.j earnings  tigures. 


voariv  *®  be  more  or  less  of  a  tempor-  Oec.  31,  19.56 
y®arly  ____  ..  .  ®  iw.  qi  io« 


I  ary  situation  and  that  the  expan- 


Dec.  31,  1955 
Dec.  31,  1954 


Riverside  Silk 
Can.  Malarlic  . 
Mexican  Light 
Dome  Expl’n. 


Always  bearing  in  mind  the  rel-!®‘“"  evidence,  ^^^‘ber  ot  shareholder'^’ac-  reported  total  assets  at  ®;ioi!ert"^;. 

ativelv  restricted  market  for  the!."^*'!^  ^  - : -  year-endjof_$4^14,28L _ Ar*u8  corp. 

.  1  u-  u  ^-^u*  :uK.  backs,  since  the  end  of  the  Sec-  i~  - — — 


200  0.05  I  _ 

Total  .  133.982  150.947 

110  0.034  ('hange  — 11.24'*^ 

3.022  _ 

•—Fiscal  year  from  Julv  31s(,  1956. 
June  30th.  1957. 

••—Fiscal  year  from  July  3Ut,  1955.  te 
— 5.52*^^  June  30th,  1956. 

p) --Preferred  stock.  1 

L)— \'At  loss. 

460  2.24  a)— On  *'A**  stock.  i 

1,350  0.06‘^j  b)— On  **B"  stock.  | 

1,109  0.74.1  (ab)— Combined  *A*  and  'B*  stocks. 


a  timely 

ktrestment  suggestion 
BEFORE  DECIDING 

9«t  Nm  booklct-pro»p«clv»  oo4 
record  of  iHii  Mutool  Fofid  from 
yoor  invastment  deoVr 

TELEVISION- 
ELECTRONICS 
FUND.  INC. 


Television  Shorts 
Monogement  Corp. 
9  Adelaide  St.  East 
Toronto  1,  Ont. 


stock,  which  might  possibly  pre-r""''!;  "  "  .  ,  “  ,  "’t 

i  ’  ..  r  u  ®®(f  World  War  is  likelv  to  be  re¬ 
vent  your  disposing  of  your  shares!  .  ,  .u  ‘  . 

I.  J  .  •  „  newed.  In  view  of  the  company  s 

to  advantage  in  an  emergency 

this  security  would  appear  to  meet; 

with  your  investment  require-;,.,.  .  ...  .  ^ 


Canadian  Dallar 
Quotations 

Nominal  Rates  in  Montreal 


Supplied  by  Bank  of  Montreal 
untry  Currency  Can.$ 


•  What  Does  It  Cost 


WHEN  ITTAKESYOU  TOO  LONG 
TO  CHANGE  VOUR  THINKING? 

If,  like  most  people,  you  spend  live  or  six  months  altering  your 
attitudes  when  major  changes  are  taking  place,  it  can  cost  you 
everything— your  paper  profits  from  the  previous  major  move¬ 
ment,  plus  your  chances  of  making  profits  from  “the  new 
order.” 

The  la.st  six  months  in  the  market  have  been  rendertxl  so  thor¬ 
oughly  contusing— by  political  undertones  mixed  with  economic 
overtones— that  even  the  most  widely-read  observers  vaccilated 
like  the  first  would-be  swimmer  to  reach  the  shores  of  Lake 
Ontario  in  April,  About  the  only  unanimity  of  opinion  is  found  in 
the  view  that  everything  will  flatten  out  and  turn  up  again  at 
mid-year.  And  we  can’t  even  agree  with  that. 

Maybe  to  help  you  straighten  out  your  own  thinking  in  time  lor 
momentous  shifts  in  market  movement  which  still  lie  ahead,  you 
should  add  to  your  sources  of  information  one  service  which  has 
successfully  opposed  the  views  of  many  of  the  market's  top 
analysts. 

It  was  the  Elder  Letter  which  started  advising  a  shift  to  cash 
two  weeks  after  the  market  last  tested  its  highs  in  July.  From 
levels  as  high  as  480  on  the  Dow  Jones  Industrial  Index,  we 
urged  clients  to  get  out  of  all  but  the  most  selective  of  their  Oils, 
Mines  and  Industrials.  And  readers  have  told  us  of  the  thousands 
of  dollars  we  have  thus  saved  them.  ' 

Our  next  two  sets  of  recommended  manoeuvres  in  the  Canadian 
market  consisted  of  accumulating  golds— with  virtually  complete 
accuracy  in  the  selection  of  lows— coupled  with  short-selling  on 
rallies  in  just  about  every  other  group.  We  caught  the 
first  rally  from  420  to  440  with  a  dozen  short-sale  instructions 
and  saw  them  all  make  money  on  the  subsequent  sell-off.  We 
caught  the  top  of  the  next  rally  to  448,  and  advised  covering  for 
gains  running  as  high  as  $16,  a  share  when  the  market  bottomed 
out  again  at  Christmas.  We  have  advised  no  short  sales  since 
then  because  of  attempts  to  stabilize  the  market  to  assist  huge 
primary  flotations  scheduled  for  this  month. 

In  the  interim  we’ve  kept  busy  detecting  lows  in  golds,  and  it  is 
now  becoming  clear  we’ve  caught  a  great  many  which  may  not 
be  seen  again:  $4.10  in  Bralorne  (now  $4.70),  $1.50  in  Cochenour 
(now  $2.00).  $1.,55  in  Madsen  (now  $1.85),  $1.56  in  East  Malartic 
—which  we  advised  selling  on  the  subsequent  rally  through 
$1.90;  $14  in  Kerr  Addison,  which  is  now  approaching  $16;  68 
cents  in  Jacobus,  which  is  now  $1. 

If  you’d  like  to  experiment  with  a  radical  approach  which  is 
making  money  for  its  adherents,  you  can  take  a  six-week  trial 
subscription  to  The  Elder  Letter  for  $3— or  retain  our  services 
for  a  year  for  $35. 

J.  C.  ELDER  &L  CO.  SECURITIES  ADVISER 


WllII  yuui  lIlVfSlIIlCIH  ICUUUC-  U  1  l  j  r  A  «  .  i  ..  .  i 

I  ^  that  may  be  looked  for  as  a  con-  Nominal  Ratea  in  Montreal 

^ments  fully.  sequence  of  the  resumption  of  in-  tum..  Jan.  tut  isss) 

lM«o,e  I  ^  bmmess  activity,  the  Country  Currency  Can  * 

IMoore  corporation  shares  appear  to  be  a  better  hold  u.s.A.  $  Bu.vin*  12532 

i  I  am  holding  some  common  than  a  sale  today.  1.  selling  111  16 

;shares  of  Moore  Corporation  ""'neLT"™’  *  .  2.76^ 

;which  were  bought  about  3  or_4  | 

Selling  2.70 

years  ago  and  which  cost  me  m  ^  sriiing  Rates: 

lu  •  uu  u  J  I  .on  _  Please  let  me  have  vour  opinion  Australia.  1  Round  2.22'  j 

the  neighbourhood  of  $30  a  share.  _  ^ ‘  '  iBeigium.  loo  trancs  J.9-\ 

They  are  now  selling  on  the  mar-  ®  common  stock  of  Gatineau  British  west  indies,  100  doiiars58.i5 

ket  at  about  $65  a  share  and  I  f’®"®''  <^®-  a®  investment.  I  am | “%J“ranc"""  .  !  .."23'9i6 

see  from  your  Stock  Market  Rec-  particularly  interest^  in  a  g®od.|{j“J:;.g:''^no^orrs 

ord  that  they  are  giving  a  yield  relatively  stable  yield  more  than  India.  100  rupees  . 20.90 

of  onlv  a  little  over  3  per  cent.  1  any  great  prospects  for  stock 

have  been  wondering  whether,  injmarket  profit.  P.I.O.-Ottawa  ^sweiie^!’‘irkZo"  m2 

view  of  the  general  business  out- 1  At  prevailing  market  of  around  Switzerland.  100  francs  ..  2:i.os 
look  and  the  condition  of  the  stock  { 29-29‘'2  the  common  stock  of  Gati-|  Eorwards: 

— ^  ~  I  neaii  Power  Co.  is  selling  close  to  ®®®’ 

its  19,57-58  high  of  SPi  than  to  its'.^  "’'"’I®  ' 

I  ^  i*  months  3  32  prem. — o  32  premium, 

f'  ^  >4  ilO"’  mr  the  period  of  26’^.  3  months  3  le  prem.-‘*  premium. 

:  N  V  ‘  .  .V  /-*  •  months  5  16  prem.— At  premium, 

r'  1’"'  Gatineau  operates  power  plants  s  months  7  le  prem.— vi  premium. 

La  Mk  LjMiAfc  '  *"  i^^®  province  of  Quebec  and  New]'’  pTJa  stirun^r’  ”'^  premium. 

;  Brunswick  with  an  aggregate  in-j]  ’"'c 
j  stalled  capacity  of  approximately  p  I’"’’'''*’  '’»(■  disc.— i^ec  discount. 

vnil  Tnn  1  nilf!  ^  a  subsidiary's  ^nltls  2^c  d^Zm. 

I  wU  I  wU  ■■vIlU  ;it  serves  communities  in  both  pro-'®  "’'"’i®''  'i'*''  <i‘»couni 

IID  TUiyi^lllP?  I'’*"®®®  Oloctricity.  IWednesda^  is  32 

Un  I  nilllMIlU  •  ;  At  end  of  last  year  company  had: ■;  . 


Noon  Kates  for  U.S.  Dollars 
Wednesday  .  98  15  32 


SN*  *A*oA  jviAi  "“'^  Friday  .  98  13  32 

total  funded  debt  of  $.57,614,333,  M'"”®'.''  .  98  is  32 

down  from  $60,079,389  at  end  of  Cansd*  —  Rate  lor  Gold  Itans- 

;1955  and  capital  comprises  $12,-jiwUon_('-3<  <*'562.  Average  for  week  end- 


f  ,  .  ,  ing  I7th  January,  1958.  I 

196,000  of  5  per  cent  cumulative  - - - 1 

preferred  stock  ($100  par  value) .  .  i 

:$3„500.000  of  5(2  per  cent  cumula-  ** 

live  preferred  .stock  ($100  par)  and  GET  RICH  OVERNIGHT! 

.1,662,480  shares  of  an  authorised  | 

'3  million  shares  of  no  par  value  INVESTMENTS?! 

common  stock.  ^  ....  ii„„. 

Joreet  it.  It  cant  be  done.  Uranl- 
Fnr  the  5-vear  nprinH  1Qt9.1Q56  um.  titanium  and  bulllum  make 
,  ror  me  D  year  perioa  l9o2  mob  reading  and  oleasanll 

(net  earnings  of  company  have  dreams.  But  long  after  any  specu- 
...  dative  boom  reaches  its  usual  sorry  I 
iShown  steady  gains,  record  of  p(*r  end  there  will  remain  the  sound: 

: share  earnings  on  common  for  that  “cssfuf'^nvestorr today 
period  having  been  as  follows;  Thousands  of  investors  nave  oeen 
an  u  ..  —  receiving  facts  and  intelligent  guid- 

19d2,  $1.62  a  share;  19o3,  $1.77  a.ance  from  a  new  magazine  especially, 
sharp  1QS4  SI  a  chara-  IQSS  foi*  investors  Its  name  is.  simply  1 
snare,  ima,  a  snare,  t9o.3,:ij^VESTOR.  Its  pocket  size  it’s  easv; 

$2.07  a  share;  1956,  $2.28  a  share,  to  its  authors  reflect  the  most 

.  .  capable  minds  in  the  entire  financial 

This  represents  average  annual  (community. 

*u«  e  •  J  /,  Gerald  M  Lroeb.  for  example,  con* 

earnings  over  the  5-year  period  of;tl-ib^tes  a  regular  monthly  column  | 

approximately  $1.95  a  share  and ’'"titled  "Double  Dividend's  '  Many: 

J  *  -w  p  01.0. V  P..U  subscribers  tell  us  his  oithy.  down-; 
over  the  same  period  a  total  of  to-earth  column  itself  is  worth  many 

*c  in  _ _ _  r  ...on  (times  the  subscription  price  In  al-j 

$6.10,  or  an  average  of  $1.22  a, most  every  issue  Mr  Loeb  discusses 
charp  has  hppn  naizt  ni.f  in  Hit-i  (Specific  securities  which  in  hit 

snare  nas  oeen  paid  out  in  aivi-|j;;^g^gg^  characteristics  iusti-i 

dends  on  the  common  stock.  An-  fyi"g  investment  or  soeculativej 
,  ,  interest  Mr  Loeb  is  the  author  of; 

nual  dividend  rate  of  common  the  best-seiiing.  "do-it-yourseif: 

stock  WPS  incrpaspft  from  «i  90  a  booit  ««  how  to  make  profits  In  the' 

SIOCK  was  increased  trom  $1.20  a  .toek  market.  "The  Battle  for  tn-i 

share  to  $1.40  a  share  with  quar-  vestment  Survival  " 

,  .  .  (  Every  month  thi*  new  magazine; 

terly  distribution  of  35  cents  a  will  bring  vou  a  summary  of  what 
Icharp  in  i.ili.  a.t  In.,*  ..nnn  .brokers  throughout  the  country  are 

Share  in  July  of  last  year.  recommending  to  clients  A  separate! 

!  o-  Knni-  .1 _ .n  u  'department  features  portfolio  an- 

On  basis  of  the  $1.40  a  share  ;alyse8  of  readers  who  submit  their 

lannua]  dividend  rptp  r;piinppii;^(((^®  survey  shows  this  to  be| 
diinudi  uiviaena  rate,  uaimeauione  g,  the  most  popular  features  of 

[Common,  at  prevailing  market  of  t®®,.hoo*t)  a  recently  added  feature 

around  29-2912,  gives  an  indicated  gafnlng  n'^tion-widV^lnterest'”^*'  ** 

yield  of  a  little  better  than  4%  per  uclf^heip'^o  iv'rJJ'^^nv^eSfoV”'  ‘’"“' 

cent.  As  indicated  above,  earnings  mnS* 

in  the  past  two  years  have  been  lighted  to  have  you  try  a  spedaJ 

substantially  in  excess  of  divi-|®’Fo?VouJ^6*-month^^^^ 

dend  requirements,  and  interim  2d'”|end'’it*  to”s*  wfth  $2  **  ^ 

figures  for  the  first  9  months  of|  ’i’^'is  may  prove  to  be  the  soundeit 

,u:.  _  .  .  *2  investment  you've  ever  made. 

this  year,  showing  net  for  the  IklX/BCTnD 

period  of  $1.81  a  share  on  common  INVEa  I  UK 


Want  to 


Suita  1323,  $7  Yongt  St.,  Toronto  1,  Ontario 
_ Talephona  EM.  _ 


NEW  ISSUE 

$6,500,000 

Anglo-Canadian  Telephone  Company 

(Incorporalrd  under  the  laws  of  the  Province  of  (Tiieboc) 

6%  Sinking  Fund  Debcnlures  Series  A 

To  be  dated  February  1,  1958  To  mature  frliniary  1,  1983 

Principal  and  hall-yearly  interest  (February  I  and  August  1)  and  premium,  if  any,  nayablc  in  lawful 
money  of  Canada  at  the  holder’s  option  at  any  branch  in  Canada  of  the  Company’s  hankers,  (coupon 
debentures  in  denominations  of  $.500  and  $1,000  registrable  as  to  principal  only  and  fully  registered 
debentures  in  denominations  of  $1,000  and  authorized  multiples  thereof.  Reileemable  at  the  option 
of  the  Company  prior  to  maturity  in  whole  at  any  time  or  in  part  from  time  to  time  upon  not  less 
than  thirty  days’  notice  otherwise  than  out  of  sinking  fund  moneys  at  the  principal  amount  thereof 
plus  a  premium  of  6%  of  such  principal  amount  up  to  and  including  February  J,  19.59,  thereafter 
the  premium  decreasing  one-quarter  of  one  per  cent  {}/^  of  1%)  of  such  principal  amount  for  each 
year  commenced  or  elapsed  up  to  and  including  fehruary  I,  1982  and  thereafter  and  prior  to 
maturity  at  the  principal  amount  thereof;  and  redeemable  out  of  sinking  fund  moneys  at  the 
principal  amount  thereof  plus  one  half  of  the  premium  otherwise  applicable  up  to  and  including 
February  1,  1982  and  thereafter  and  prior  to  maturity  at  the  principal  amount  thereof;  in  each  case 
with  accrued  and  unpaid  interest  to  the  date  specified  for  redemption;  provided,  however,  that  the 
Company  shall  not,  as  a  part  of  any  refunding  or  anticipated  refunding  operation,  redeem  the 
Sinking  Fund  Debentures  Series  A  in  whole  or  in  part  prior  to  February  1,  1968  by  the  application, 
directly  or  indirectly,  of  funds  obtained  through  borrowings  having  an  effective  interest  rate  of 
less  than  6%  per  annum. 

Sinking  Fund 

The  Company  will  covenant  to  pay  to  the  Trustee  as  a  sinking  fund  for  the  6%  .Sinking  Fund 
Debentures  Series  A  on  February  2  in  each  of  the  years  1959  to  1982,  inclusive,  a  sum  sufficient 
to  then  retire  $260,000  principal  amount  thereof.  Such  payments  and  the  retirement  of  $260,000 
principal  amount  thereof  at  maturity  are  calculated  to  provide  for  the  retirement  in  full  of  the  6% 
Sinking  Fund  Debentures  Series  A. 

Trustee;  Montreal  Trust  Company 

In  the  opinion  of  counsel  these  6%  Sinking  Fond  Debentures  Series  A  will  he  investments  in  which 
the  Canadian  and  British  Insurance  Ciompanies  Act  states  that  companies  registered  under  Part  HI 
thereof  may  invest  their  funds  without  resorting  to  the  provisions  of  subsection  (4)  of  section  63 
of  the  said  Act. 

We.  as  principals,  offer  these  6%  .Sinking  Fund  Debentures  Series  A  if,  as  and  when  issued  by  the 
Company  and  accepted  by  us,  subject  to  prior  sale  or  chanM  in  price  and  suhjeci  to  the  approval 
of  all  legal  matters  by  our  counsel,  Messrs.  Dixon,  .Senecaf,  Turnbull,  Mitchell,  Stairs,  Culver  & 
Kierans,  Montreal,  who  are  also  counsel  for  the  Company. 

Price  100  and  accrued  interest. 

We  reserve  the  right  to  accept  applications  for  these  6%  Sinking  Fund  Debentures  5>erfe8  A  in  whole 
or  in  part  or  to  reject  any  application  and  to  withdraw  this  offer  at  any  time  without  notice.  It  is 
expected  that  Debentures  in  interim  form  will  be  available  for  delivery  on  or  about  Feiunary  3,  1958. 

A  copy  of  the  prospectus  will  be  furnished  promptly  on  request 


'.undy  &  Company 
Limited 

McLeod,  Young,  Weir  &  CcMtnpMiy 
Lifted 

Pemberton  Securities 
Limited 


W.  C.  PitOeld  &  Company 
Limited 

Nesbitt,  Thomson  and  Company, 
Limited 

Rene-T.  Ledlwc 
IncorporM 

The  Western  City  Company 
limited 


Dominion  Secorities  Corpn. 
Limited 

Midland  Securities  Corpn. 
Limited 

James  Richardson  &  Sons 


'as  compared  with  $1.74  a  share  fori 


Tht  Guidt  te  Tlmtly  hnstUng  I 
ISe  Broadwaj  New  York  U,  K.tl 
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For  CURRENT  dividends, 
consult  DIVIDEND 
declarations,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JANUARY  21 


THE  MINING  MARKET 


Trensaction*  on  loronto  Stock  Exchongo 


_  mi 

■xnicd  1958  Div.  to 

per  air.  Piv.  _ 

ABITCA  L. 

S.MI  1.55  1.70  AbiUbt  P.4P. 

SB.43t  1.13  1.13  Do.  Pfd. 

0.651  .50  .50  Acadia  Atl. 

S.501  1.20  1.20  Do.  A 

S9.95t  5.00  6.00  Do.  Pfd. 


Approx.  .i**’ 

—1957.58  Ylda. —Current  Week—  Net  Week’a  Earned  1958  D8v.  to 
HUB  Low  98  High  Low  Cloae  Chge.  Salea  per  abr.  DIv.  Date 


ll.SO  .37  I  . ..  !  .« 

1  389X1  229i  8.8  259,  25  25»4  +  K 

I  24941  22  ;  4.9  '  23V4  23  23Vs  + 

9VX'  7  ;  5.4  i  9  9  9  —  Vi 

tl  15H  8.3  20  19  19  —  94 

5  82  5.7  !  . 

894  694  4.8  J  894  8*4  8*4  +  94 


45  .40  .40  — 01  10.700  I  2.88t  1.00  l.lOt  Freiman 


1.221  .40 

12.441  J5 

11.021 

.78 


6.00  Do.  Pfd. 

.45  Agnew  Surp. 
.55  Do.  Pfd. 

.75  Algoma  Steel 
.8794  Aluminium 


5.715  46.911  4.50  4.50  Do  Pfd. 

703 

*2?  2.28J  1.25  1.40  GATINEAU 

356  29.281  5.50  5.50  Do.  •  594% 

29.281  5.00  5.00  Do.  5% 


Approx. 

—1957-58  Ylda.  —Current  Week—  Net 
HigB  Low  99  High  Lew  Cloao  Cbgx 

I  1294  10  I  ...  I  . 

I  9494  92  ,  4.8  I  92  92  92  . 


Week’a  Earned  1956  Div.  to 

Salot  ocr  ahr.  Div.  Date 


Approx. 

-1957.58  Ylda.  —Current  Week—  Net  Week'a  Salex 
HUB  Low  99  Uigb  Low  Cloae  Ctaxe.  Salet  - 


I  31*4  2694  4.8  ;  30  2894  29- 

I  108  100  '  .  .  1  . 

I  105  9194  4.9  102  10194  102 


2894  29*i  +  194 


9T'a.  8Mi'  6.4  ;  . 

4094  2IV4  .  .  ,  25  23 


.361  General  Bak  18.00  4.75  |  6.8 


2494  +  194  5.865 


50*4  2694  '  2.9  2994  27H  2894  +  1 


5V4  594  5  94  . 

6394  62  63  —  94 
35  3494  3494  +  Vi 


65.561  1.00  1.00  Aluminum  Ut  (  2344  1944  4.4  [  2394  2214  13Vi  + 


*7.371  2.16  2.25  Do  2nd 

3.681  2.00  2.00  Aog.  Cdn.  PJiP 

32.511  2.80  2.80  Do.  Pfd. 

0.991  .60  .5294  Anglo  Nfid. 

6.111  1.20  1.20  Anthes  Imp. 


0.10  Arcan  Corp. 

1.50  .80  .80  Argus  Corp. 

6.38  1.6394  2.50  Do.  2.50 

6.38  2.40  2.40  Do.  2.40 

1.811  1.60t  1.75t  Asbestos 

.60  .60  Ashdown  A 

1.041  .72  .72  Do.  ’B’ 

4.461  .75  1.25t  Atlas  Steel 

2.481  .97941  l.OOt  Auto  ElecL 

107.491  .500  .50  Do.  Pfd. 

6.42dl  . .  .  Auto  Fabric 


I  49  41  I  4.6  49  4794  4794  —  1  MO 

I  3994  25  '  7.4  ,  30  29  30  +  94  225 

52  45  '  5.8  4994  4894  4994  +  '4  173 

I  lO’/si  5  I  ..  I  5*4  594  594  +  ’4  6,325 

1  2594'  19  5.9  2OV4  2094  2094  .  25 

40  ,23  '  . - .  j  . 

20  12'^'  5.0  16  15'4  1594  —  94  590 

45  36  I  6.1  '  42  41*»  42  •  +  1  135 

50H  40  5.5  4394  4314  43I4  3*5 

35  2594  '  5.5  i  29'4  28'4  29  +  *4  11,535 

I  16’4  12  ,  4.6  '  ■  ■ 

13  10  6.0  .  11*4  1194  1194  —  94  105 

'  2994  15*4  .  16’4  1614  16*4  +  *4  2,206 


2.771 

0.901  .40  .40 

11.411  5.00  5.00 


Gen.  Prods 
.40  Gen  Steel 
00  Do  Pfd. 


f.Mdl  1.00  1.00  Bates  A  Innes  11  1 


4.001  3.50t  3.501  Bathurst  'A' 
4.441  1.50  1.50  Do.  ’B 

J.17d  .501  .20  Beatty 

6.891  .15  Beld.  CorticeUi 

1.541  .761  .70  Do.  Pfd. 

Belgium  Strs 
1.00  1.00  Do.  PId. 

1.401  2.00  2.00  Bell  Telephone 

1.001  .40  .40  niltmore  Hat 

1.011  1.00  1.00  Do.  A 


5894  40  :  8.0  ;  41'4  41 


I  14  1  1294,  .... 

I  46*4'  35*4  5.0  40*4  40*4  40*4 


23!o61  O^OOt  6.00t  Goodyear 
IVi  42.941  2  00  2.00  K).  Pld 


1.00  1.00  Gralton  A 

2.391  1.60  1.60  Gt.  Lakes 

2.551  .50  .50  G.  W.  Coal  'A' 

0.551  .40  .50  Do.  'B 

0.521  .301  .251  Greening  Wire 

1.481  6794  70  Guaranty  Tr. 


2.341  1.20  1.20  Gypsum 


8  5V4'  7.3  6  5*4  .5*4 

I  85  78  '  6.2  '  78  78  78 

200  142  4.2  I  . 

1  48  41  4.4  I  46  46  46 

794  594;  ...  i  . 

6*4  594  ...  . 

I  14  13  I  7.3  1  13'4  13'4  139j 

I  47  26*4  5.5  I  29  2794  29 

I  9  I  5  I  ...  i  *14  694  69-4 


1  2194  20  I  3.4  2094  2094  209s  —  9a 

|4.50  |2.00  ;  ...  I  . 


2.211  .551  .50  Taylor  Pear. 

9151  50  50  Do.  Pfd 

0.281  .24  .25  Tb.  Can.  Inv. 

0.631  Tip  Top  Tail 

Tooke  Bros. 
Do  Pfd 

2.80  l.OOt  l.OOr  Tor.  Elev. 

2.621  1.40  1.58  Tor.  Gen.  Tr. 

5.931  1.00  1.00  Tor.  Iron 

5.931  1.00  1.00  Do.  A 

4.911  5.00  5.00  Tor.  Mart. 

4.011  2.40  2.40  Trad  Fin  'A 


3794  2894  '  5.3  .  30‘a  30*4  3014 
30  22  3.8  26*4  26*4  26*4 


I  106  100  4.8 

4.011  2.40  2.40  Trad  Fin  'A  |  4294  31*»!  7.4 

42381  2.00  2.00  Do.  5%  |  4594'  35  j  4.9 

4.651  1.00  2.00  Trans.  Mount.  145  I  54  . 

7.00  3.50  Tucketl  Pfd.  |  155  13494  4.5 
0.791  .15  UNION  ACC.  |7.0U  (3.80  I  . 

1.441  .60  .60  Do.  Pfd.  894  7  |  . 

3.34;  1.40  1.50  Union  Gas  |  86  52  1.9 

0.85;  .30  .50  United  Amus.  y  7  . 


3694'  22  !  3.6  !  33 


2.61  1.00  1.00  HAHN  BRASS  23 

5.16  .80  .80  Do.  -A-  17 

4.151  .90  .90  HamUton  Cott.  17 

1.15  .60  .60  Harding  Carp.  I  8 


5.88  1.25  2.50 

11*4%  1294% 


Do.  A 
Blue  Ribbon 
Do.  Pfd. 
Bouater 


6.621  1.00  1.00  BranU’d  Cord. 


16.00  13.50 
18  13  6.5 

12*41  994|  4.3 


3.19t 

.75 

.53 

Brazilian 

10 

c?  < 

•1.60t 

6.00 

6.00 

Do. 

Pfd. 

96 

1 

7.0 

>6.49t 

2.90 

2.90 

Br.  A 

Tnk  Pf. 

f  49% 

43  ' 

6.2 

S.62t 

.75 

Bright 

!  20  1 

15%' 

4.08t 

1.15 

1.15 

Do 

Pfd. 

20  1 

19 

5.8 

1.70t 

2.00t 

B.A. 

Bk  Note 

33% 

27%  1 

L36t 

.92% 

>  1.00 

B.A. 

Oil 

57  %| 

33 

2.8 

l.43t 

4.75 

4.75 

B.C. 

Elec  4% 

95%i 

84  V4 

5.4 

3.43t 

2.25 

2.25 

1)0. 

4% 

46%! 

39*'4, 

5.3 

3.43t 

4.00 

4.00 

Do. 

4  I 

84 

74%! 

5.1 

3.43t 

2.50 

2.50 

Do. 

5 

50 

43»4 

3.43t 

2.12% 

2.12% 

Do. 

4% 

44 

38  1 

5.4 

6.33 

.50 

.50 

B.C.  ! 

Forest 

13%, 

7% 

5.6 

2.39t 

.75 

.75 

B.C.  Pack  'A' 

1  17»/^1 

10% 

6.5 

0.911 

1.25 

1.00 

Do. 

B  1 

1  17*/^. 

1 1 

2.34t 

1.30 

1.40 

B.C. 

Power  1 

53 

33%' 

3.7 

2.86t 

2.00 

2.00 

B.C.  Telephont  | 

1  47%' 

37  , 

5.1 

l.Olt 

1.00 

1.00 

Brown 

1  17%' 

...  1 

0.20dt 

.30 

Rruck 

A  1 

1  * 

5 

O.70dt 

Do. 

•B* 

3.00  it 

LOO  ' 

4.23t 

1.80 

1.80 

Building  Prod.  | 

1  37  • 

29*/2! 

4.9 

1.66t 

1.50t 

.83  T 

Burlington 

1  15% 

10(4 

1.62t 

.65t 

.70t 

Burns 

1  12 

8 

7.0  i 

I.05t 

.45 

.45 

Burrard  Dry.  | 

7% 

6 ‘/-a 

6.4  1 

0.30dt 

Butterfly  1 

12.50  .1.00  1 

.093 1 

.80 

.40 

CALDWELL  1 

|H6  , 

142  1 

2.301 

1.50 

1.50 

Do. 

1st  1 

22  i 

20  ) 

3.65  3.65  3.65  +.10 


6*4  694  6*4  —  94  8,492 


43.451  4.50  4.50 
43.451  1.9694  2.25 
3.48t  .50  .50 
0.14dl 


1.391  1.451  1.20 
8,113  7.051  3.00  3.00 

100  376.641  4.00  4.00 


12.H  12*4  12*1  +  *4 


5.731  1.00  2.00  Calg.  Power  80  W  ,  3.2  m  w  « 

57.051  5.00  5.00  Do.  Ptd.  I  103  ?a  o.O  1M9»  100  100 

0.831  .10  .10  Canada  Bread  *3.50  (I-*®  ,  3.0  2.75  2.75  2.73 

14.951  2.50  2.50  Do.  Ptd.  |  54  50  4.6  , 


2.621  1.00  1.00  Can.  Cement  I  30 

9.68.  1.30  1.30  Do.  Pld  I  29 

1.9j  .10  C.  Cr.  Stone  j  89t 

1.35!  1.20  1.20  C.AD.  Sugar  [  24 

1.92!  .40  .60.  Can.  Foils  |  17 

2.951  .71  1.03T  Do.  A  I  18 

5.22!  1.50  l.SO  Can.  forging  |  28 

5.04;  1.50  1.50  C.  Iron  Fdry.  I  42 

87.681  2.1294  4.25  Do.  Ptd.  |  111 
0.511  C.  Machinery  j  10 


209,  3.9  2697  25  2694  +  1'4  2.405 

25*4  4.7  28'.i  2797  289,  +  1*4  375 

19%{  5.8  (  2194  20  21  .  273 

12  4.0  ,  . 

13  .  1794  17'4  17'4  .  50 

2494i  .  .  . 

24*1,  5.7  2694  259,  2694  +  194  390 


24*1  5.7  2694  259,  2694  + 

87.681  2.1294  4.25  Do.  Ptd.  |  111  **  J  5  ® 

0.511  C.  Machinery  10  ■  *^1  ‘  A'  48 

6.781  2.00  2.00  Can.  Malting  55  '  «  (  ?■*  i  **,,  J?,  “ 

6.961  1.17  1.17  Do.  Pfd.  26  2®’^,  5.0  .  234  234  23  4  M 

11.27  1.6294  1.751  Can.  Pack.  ’A’  I  3994  *394  ,  4.7  35  ,  35  33^ 


12.051  .8794  1.50 

7.361  1.9194  2.06 


4.88  1.6294  1.751  Do.  B 

4.781  3.301  3.551  C.  Perm.  M. 

50.161  4.40  4.40  C.  Safewy  PL 

3.281  1.00  1.00  C.  Steamship 

4.92»  .62'4  .6294  Do.  Pld. 

I.Ul  l.OOt  1.251  Can.  Vinegar 


1.37t  .60  .811  C.  W.ACab.  Pf.  20ii,  12*, 

12.02;  1.00  1.00  Cdn.  Arena  |  160  125 

1.97  Cdn.  Baker.  15.50 

3.52  t..i0  1.50  Can  Breweiie.s  ,  '18  '  23 

28.3.3  1.25  l.’.'i  I)i>  Pfd.  211  2.397 

3.03;  1.42*4  2.007  Cdn.  Bruiliie  }  30*,  -’4 

*9.59 '  3.00  5.00  Do  Pld.  103  87 

3.40  .75  (dn.  Can.  A’  |  149*:  l2'/3, 

0.97  .757  .851  Cdn.  Cclancse  I  16'',' 

4.01  l.no  1.00  Do.  1.00  17  I'* 

4.01;  1,75  1./3  Do.  1=,  ,  30  2b'  ■ 

0.011  C.  Chcm.  A  C.:  9  ''*< 

n.M  C.lonvert.  ’A’  '3.60  3-50 

1.22d»  .  .  .  .  Do.  B  4  4 

0.591  .  .  .  Cdn.  CoUons  14  ,  » 

1.731  .  Do.  Pfd.  8.5 


3;  3292  4.8  349,  34  3494  . 

90  7394  .  81  80  81 

94  80  '  5.0  9094  9098  9014  +  9* 

45Vil  20  I  3.1  32'/2  32  32''2  +  Va 

1294  10'4  5.5  12  12  12  . 

23*i'  17  '5.7  20'4  20*4  20'4 

209i.  124,1  ...  13'*,  1.39,  13''4  +  94 


Hamilton  Cott. 

17 

13 

Harding  Carp.  |  8 

6 

'  .  •• 

Hayes  Steel 

1  29 

20*/i 

Hendershot 

;  7 

4% 

! 

Do.  Pfd. 

'  96 

90 

... 

Hinde  it  D. 

;  46 

39 

'  4.5 

Horner  Frank 

;  16% 

9Va 

5.0 

How.  Smith 

1  41 

24 

5.6 

Do.  Pfd, 

■  45V4 

36% 

4.5 

Hubbard  Felt 

,  20% 

14 

Hudson  Bay 

I  86% 

42% 

Huron  fc  Er. 

1  35 

30 

Hydro  Elec. 

1  11 

8% 

1 

IMP.  OIL 

j  60 

35% 

...  J 

Im.  Tob. 

1  13*/X 

10% 

Do.  Pfd. 

6% 

5 

.. .  ■ 

Indust.  Acc. 

32% 

23 

5.0 

Do  Pfd. 

94 

84 

Do  2V4 

45% 

41% 

t 

Ingersoll  "A” 

1  8 

6 

6.7; 

Inglis 

6.50 

2.50 

Inid.  t.em.  Pt. 

25 

12 

Inter.  Bronze 

1  H 

10 

Do.  Pfd. 

23% 

20 

7.3 , 

Int.  Mill  Pf. 

[  83 

67 

6.0, 

Inter.  Nickel 

110% 

63% 

5.4 1 

Inter.  Paint 

•8% 

7 

...  1 

Do.  Pfd. 

25 

19 

...  1 

Inter.  Paper 

Do  Pfd. 

;io3 

80 

3.5 

Inter.  Pete. 

57% 

33% 

3.B 

Inter.  Power 

300 

283 

Inter,  Utility 

35 

20 

4.1  1 

Interpro.  Pipe 

62 

33 

Inter.  Util. 

35 

12 

3.3 

Inv.  F'ound. 

42 

38 

Do.  Pfd. 

57 

51 

5.7 

Isotope 

1.85 

LOO 

JAMAICA  P.S. 

24 

20 

6.5 

Do.  Pfd. 

105  I 

95 

J.  Manville 

46  1 

41V4 

Journal  Pub. 

16%1 

14% 

6.4 

KELVINA'IOK 

9% 

5% 

.  I 

LABATTS 

19*% 

17 

6.4  I 

Lake  Woods  Pf.|  126 

122 

5.6 

Lambert  A 

W/2 

9 

3.5  1 

Do.  B 

16 

12% 

3.7 

Laura  Secord 

20' J 

17*4 

6.5 

Laur.  Acc.  *A* 

13% 

9  1 

6.4 : 

Lawson  Jones 

20 

19 

,  1 

Do.  Pfd  1 

25 

21% 

.  1 

Lewis  1 

9% 

7  ' 

6.8 

Loblaw  G.C.  | 

90  , 

70  1 

Do.  1st  I 

30 

24%[ 

Do.  2nd  * 

50  ' 

45*%' 

...  1 

Ldn.  Cdn.  Inv. 

3  1 

7 

Lowney 

24  1 

19V4 

4.2  ‘ 

MacKlN.  B.S. 

10%, 

8% 

1 

Do,  Pfd.  1 

100 

100 

.  .  1 

MacLaren  PP. 

88 

60 

4.8 

MacMillan  A 

35 

23 

Do  B 

35 

22% 

4.2 

Mailman  j 

26 

24% 

4.0 

Do.  Pfd. 

96 

90 

5.6 

Man.  Sug.  Pf.  | 

97 

90 

Map.  LL  Gar. 

23 

18 

Map  Li.  Mill.l 

8%' 

6^4 

6.8 

Do.  Ptd. 

9.) 

83 

6.0 

Massey  Har  ' 

7*'^8 

.7^8 

Do.  Ptd.  ! 

87 

oO’s 

5.3 

Maxwell  I 

7?  4 

1*/4 

...  1 

McCabe  G. 

.*’6 

34 

'2.1  • 

Do.  B'  1 

26 

■»3‘.a 

794  794  —  94 


16.411  1.50  1.50  Un.  Corp.  A 

0.811  .75  .  80t  Do  ‘B  I 

3.00  3.00  Un.  Fuel  ’A'  I 

■2.061  1.00  1.00  Do.  ’B' 

2.231  1.00  1.00  United  Steel 

VAN  ALLOYS  1 

4.931  3.001  3.001  Viau 

0.651  .50  .50  Viceroy  A 

1.25  1.25  Virg.  Dare  Pfd 

.  WAINWRI’T.  4, 

7  84  4.00t  4.00r  Walker  Hir.  | 

Watermans 

2.101  .70  .60  Waterous 

2.231  1.20  1.20  Westeel 

2.441  1.20  1.20  West.  C.  Brew., 


2994  23  6.5 

2594  17*1  3.8  2092  2092  2092 


40*,  37'/2  40 
13'»  12*,  13 
69»  5*4  5*4 


71H  699a  70*4  —  94 


25  23*4  25 

41*8  3992  40', 


30  29*2  30 

47>4  IT’.j  1794 


23Y,  13'4  6.8  '  15 
I  21  14*4:  j  15 

3.50  2.25  ...  2. 


0.121  can.  Food  13.50  2.2o 

9.471  Do.  Pfd.  50  35 

1.211  .  Do.  -A’  18  7 

26.98;  ll.Oflr  12.nnt  Cdn.  Gen.  FI.  ,76.3  700 

1.46J  1.281  1.3294  Cdn.  Gon.  Inv.  i  Jl'-j  24  .  . 

1.27;  1.00  1.00  C.  Gen.  Secs.  1  2392  H 

0.511  .1294  (.  Hy.  Carb.  15  6",  . 

2.03!  .10  .10  Cdn.  Ice  Mach.i  b'li  5' 2  . 

4.86!  .80  .311  Do.  'A  13  9'',  7.3 

0.97;  .50  .50  Cdn.  Indus.  20  1.3 

184.56;  3.75  3.75  Do.  Ptd.  80  70  |  ...  ] 

6.361  1.701  3. .501  (  and.  Ingcr.soU  I  57  3792 

1.041  .90  .90  C.  lilt.  Inv.  T.  1  21  15  4.0 

Cdn.  Javelin  289,  '692,  . 

3. 15;  2.00  1.00  Cdn.  Loco.  ;  28  13*2  .  . 

fl.04dt  .06  .06  Cdn.  Marconi  '4.10  1.90 

I.SO;  .60  .80  Cdn.  Oil  ]  39'/4  23*,  2.9 

47.031  8.00  8.00  Do.  S'a  151  130  3.5 

47.031  5.00  5.00  Do.  5^4  102  9292  5.1 

47.031  4.00  4.00  Do.  4'»  100'4;  75  5.2 

3.771  1.50  1.751  Cdn.  Pac.  R.v.  34*4  209b'  7.3 

0.36;  .  .  C.  Petro.  Pfd.  2698  14  .  .. 

0.32!  .  .20  C.  P.AP.  Sec.  8  5  '  . 

0.941  .  Cdn.  Salt  i  40  2394}  . 

0.091  C.  Silk  Prod.  1  4  2  ... 

12.631  JOT  JOT  Cdn.  Tire  1  110*b  80  '  .. 

31.831  5.00  5.00  Cdn.  Util.  PI.  99  00  5.4 

2.151  1.50  1.50  Cdn.  Vickers  32',4’  20  7.0 

0.471  .40  .20  C.  Wallp.  ’A’  '22  II 

0.471  .40  .20  Do.  T.'  I  2394:  lO',-.'  .. 

2.951  1.00  1.00  C.  Westinghse  I  50  ii.-,'-' 

. 651  l.inj  Catclli  ’A’  |  32  18  2.6 

.651  l.lOi  Do  B  140  I  :m  3.1 

3.881  1.40  1.40  Chartered  Tr.  |  58  45  '  2.9  i 


5*,  5V4  5*4 

'  15',  15  15'4i 

]  15*,  15*,  15*, 

2.50  2.50  2.50 


200  313.24  .50  .50 

230  1.94  l.OOt  l.OOt 

,23  1.491  1.00  1.00 

5.00  5.00 


1.06  .50  .,>0 

34.13  5.00  5.00 

0.22  ..90  ..to 

12.86  4. .Ill  4, .91) 


0.05t  Melchers  '  8'/4,  6  ...1 

0.971  .801  .701  Do.  Pfd.  J  18  10*,  ...  1494  14' 

Mercury  Chip.  20  '  s  1...  II  9 

9.431  2.85  Mer.  Pap.  Pf.  I  48  39  '...  47  46 

1.671  .50  .75  Mex.  Light  1  15*sl  1094,  ...  12  lU 

4.841  1.00  1.00  Do.  Pfd.  I  U’b|  11H‘...  12%  12* 

.09  Mica  I  ..  ;  ....I  ...  I . 

0.031  Mid-W  Ind  G.  |4.35  11.25  1...  |  1.60  1.3 

0.291  .20  .20  Milton  Brick  13.25  1.80  f  ... 

2.931  1.40  1.60  .Minn.  A  Ont.  |  34  1  jo'.-a  7.6  23'/"  22' 

2.99;  1.25  1.25  Mitch.  J.  S.  i  35  34'4  .. 

l.OlT  1.00  .25  .Mitchell,  R.  A.'  11  6',2|  ..7  7 

0.02!  Do  B  12.00  1.00  .  1.25  1.2 

1.371  ..lO  .25  Mod.  Cont.  |  16  11  !  ... 


1  15*sl  1094,  .. 

I  U’al  11h'... 


47  46  47 

12  lia^  12 
12H  12%  12% 


1.60  1.30  1.55  +  .15 


1.23 
l.OlT  1.00 
0.02  J 

1.37i  ..1O 


2.56;  1.00  1.00  Do. 

2.80  1.20  1.40  Molsons  A’ 

2.80  1.20  1.40  Do.  *6’ 


I  14(8  n 
I  27%  22>.: 

I  27' i  22 


2.80  1.20  1.40  Do.  *6’  |  27'2  22 

0.23i  Monarch  Knit.  |4.5(J  3.25  ... 

11.26;  Do.  Pld.  j  60  40 

2.22i  3.00>  .l.00>  Mon.  MoiT.  40  ’  37 

2.04c  1.00  1.00  .Mont.  Loco.  |  18  '  14  6.8 

4. 35?  2.00  2.{)0  Mont.  Reiri?.  140  !  37  1  ., 

4.90  1.60  2.00>  Moore  Corp.  |  71  49w'  3.1 

2.69;  .75  .34'/4  Morgan,  Henr>'|  22'2l  16  4.1 

34.39;  4.75  4.75  Do.  Ptd.  I  QS'/il  88  }  5.4 

2.20:  l.Ojt  1.20T  Mt.  Roy.  Rice  l  U'/i  11 


13%  I3h  13%  + 


I  23»4;  10% 
1  50 


1.41;  1.00  1.00  Chat.  Gai 


Chatco  S.  Pf.  '3.75  3.36 


0.43d  ... 

0.57 

l.49dt  ... 
O.20dt  ... 
4.8U  ... 

.3.861  . . . 

33.431  ... 

0.27 


2.80;  1.00  1.00  Coghlin 


Circle  Bar  12.50  1.50 

Do.  '6.(KI  4.00 

Cl.  Neon  A'  .  lO^k  .rii 

Do.  -B*  I  10%  jl,; 

Do.  Ptd.  11.00  .b5 

Coch.  Dunlop  j  23*4  l.> 

Do.  W’  I  16^4  12 

Cockshutt  ;  0  71, 


2.10a  .70t  JO  iNAl.  DRUG  12  ,  9%  5.8  12 

2.79;  .60  .60  Do.  Ptd.  l2Kk\  10  '  5.2  11 

1.60i  .60  .60  Nat.  Grocers  22  1  20  |  3.0 

4.90i  1.50  1.50  Do.  Ptd.  27%,  '2A\-2  6.0  26  26  26 

0.42;  .32  .32  Nat.  Hose  B'  5.00  13.35  ,  .  4.30  1.30  4..)a 

3.19;  2.00  1.77%tNal.  Steel  Car  29  19  '  8.2  22  21 'a  21'% 

1.70;  L45t  1.60t  Nat.  Trust  43  36%  3.6  38  38  .38 

4.6U  1.42  1.65  Ntid.  Light  57  |  38  ;  3.3  44 

6.10  2.50T  2.50t  .Niagara  Wire  47  40  6.1 

19.86;  4.16  4.00  Nor.W.Ut.  Pf.  tt3  73  5.2  77 

4.15;  2.00  2.00  Noranda  37%'  .33  |  .5.4  36 

75  .76  Northwl.  Ind.  j  13  10^4  . 

13.93;  2.75  2.75  N.  CJue.  Pr.  Pf.  I  60  44  ,  6.0  . . 

1.25  .40  Northland  Ut.  |  17%  10  ’  .  . 

5..50  5.50  Do.  Pfd.  1  103  90  I  ., 


2.43;  l.jOf  I.jOt  OGILVIL  j  39  ,25 

97.93  7.00  7.00  Do.  Pld.  |  150  120 

1.55;  l.ljt  1.16T  Untarlo  Loan  I  28  22 

3.61  1.40V  1.50T  Dnt.  Steel  |  2b  19 

1  0.44d  Orange  Crush  13.15  '  1.50 


5.2  77  77  77 

5.4  36%  35**4  3612 


6.8  20  20  20 
2.50  2.15  2.50 


1.97;  .5.")  a60 

1.36;  .80  .80 

0.86;  .50  .jO 

l.ou; 

«.70;  2.00  2.00 


,60  Comb.  HJntor.  13*4  91 

.80  Cond.  National  lllj  h 

.jO  Con.  Bakers,  j  8  5s 

C.  Divers.  W  'Lo-'j  99 
:.00  Do.  Ptd.  {  36  '20 

.601  C  Min.  4-  S.  I  28%  nj 


1.83;  1.75t  1.601  C  Min.  4  S.  1  28% 

2.98;  l.VOt  2.00t  Cons.  Paper  \  SOVi  >41 

l.02d;  .  Con. Press  'A*  4.15  ■»  20 

1.67dt  .  Do.  ‘B  [1.75 

O.Olt  Con.  'J’extile  '3.75  2.00 

1.30  .80  .80  Consum.  Gas  !  41  ’  25 

2.08  1.50  1.50  ConsTim.  Glass  !  31  22' 

1.92  1.10  1.10  Corby  j  17%  '{4 

1.92  1.10  1.10  Do.  ‘B’  I  17%  14 

1.56;  .80*  .80  Cosmos  |  14  |()i 


5  2.6  32*4  30*1 

:2*y2  6.4  23%  23 


160  8.47'  KM)  3.96T  PAGb  HbKS.  J  143  91  ,3.1  110 

303  0.35;  .30  .80  Palon  Mtg.  22  21  .  1 

1.40  1.40  Do.  Pfd.  22%  21  .  . 

306  Paul  Ser.  S.  9%  6'-.;!  . 

0.63;  Pembina  19%  5%  .  7% 

•  394  27.56;  2.60  2.50  Do.  Pld*  4b*,a  40  5.8  [  1.3  43  43 

1.439  1.92J  1.40  l.bO  Penman’s,  26*/4  22  |  6.1  24  24  *4 

40.57;  6.00  6.00  Do.  Pld.  118  KM)  5.2  100  100  100 

3.101  .35t  .35t  Peoples  Cr.  23  14  ... 

100  80.381  6.00  6.00  Do  Ptd,  [100  90  .  93 

!i375  5.73;  2.12*/3  2.37‘/2  Photo  Eng.  j  42  38  '  3.9 

•’>30  2.60;  1.80t  l.aOt  Powell  River  !  46%  6.0  31 

[-76  3.27;  2.00  2.00  Power  Corp.  j  84  I  48  3.6  55V2 

--6  2.26  2.26  Do.  Isl  j  4b  10  5.5  Ao 

3.00  3.00  Do  2nd  71*%)  6U‘'4  4.9  bo 


3.1  no  lU5*;i  no 


6.63;  2.00  2.00  Crown  <’ork 

0.85i  .40  .60  Crown  'lYust 

M9t  .40  .60  Crows  Nest 

3.53;  1.80  1.80  Cr.  Zeller 


16%  3.2 


3.00  3.00  Do  2nd 

4.02;  3.25  3.00  Price  Bros. 

180.14;  4.00  4.00  Do.  Ptd. 

0.86;  LOO  1.00  prov.  Trans. 


71*/aj  60**4  4.9  '  65 

60  34»y-  8.2  38 

38  ,  78  4.7  80 


1.99;  1.21)  1,40  yub  POWER  I 


J0.51  3,00  3.00  DAVID  1  R.  A  .50  1  43  6.2  . 

3.23d;  .  •  Davis  Leather  |  11  7  1  .  .  7'‘a  7»8  7^8 

3.02d;  I'O*  13.60  2.00  '  .,  2.75  2.75  2.76 

2.90  1.70t  1.70t  Dist.  Seagr.  33  22%  6.5  26*4  26  26'4 

2.68;  .75  .95T  Dom.  Bridge  |  28%  19%'  .  23%  22*'^  23‘/4 

0.88;  Coal  Pld.  lU  6*^,  .  8  T'/g  8 

2.64;  .85  1.00  Dom.  Corset  |  14%  13  :  5.9  13%  13*v  13% 

0.30;  t)om.  Dairiei  \  b  7  1  ...  6%  6%  6% 

2.82;  Do.  Pfd.  (18  17  ...  17  17  17 

3.071  .56  .50  D.  Electro.  1  12  8  ... 

2.591  1.20t  1.20T  D.  Engineennf  f  25  17  ...  18  18  18  +  % 

2.08;  .40  .60  Dom.  Fabric  j  1U%  9%'  .  ,  9%  9^4  9*4 

2.60;  .80  1.00  pom.  Foundry  33%,  22%'  .  25  24*/4  25  +1 

72.81*  4.50  4.50  '  Do.  Ptd.  (  98  93'U:  4.6  97%  gT'/'i  97'/^  +  % 

6.53  2.00  t  2.60t  Dom.  Glass  1  69  51  .  ■  63'^  62  62 

11.37  .70  .70  Do.  Pfd.  |  15  14  ,  4.6  14%  14% 

1.3i;  *50  D.  Magnesium  |  lb  9  '  ,  11%  10'‘»  U  +  V/ 

2.28;  2.00t  2.10T  Dom.  Oilcloth  j  31%i  26  5.3  ’  30‘.‘v  30  30% 

1.32;  l.OOf  l.OOt  Dom.  Scottish  |  27»'i  19  '  .  J  24  24  24 

5.69:  2.50  2.50  Do.  Pld.  |  47  40  '  6.2 

3.28;  1.00  1.00  D.  Stl.  k  Coal  |  32%!  1634  5.4)  18’ .  18*4  18% 

3.55;  1.12%  1.25  Dom.  Stores  j  57%  39'-i{,  2.3  '  5.)‘4  51  51% 


j  2.>4s<  16*  V  . 

>  in#'  9%  6 


.0  30  >8 

19*4  19 


23 ‘/4  +  % 
8  +  % 


1.j2;  4>  .60 

1.34;  60  .70T 

1.44d; 

6.16d; 

3.60X  .40  .80 

4.6O;  M5t  1.24r 


4.02;  1.00  1.00 

1.51  .80 

3.76;  .80  .80 

3.36i  .40  .10 

42.66t  4.25  4.25 


.M)  RAPID  GRIP 
.70t  Reitmans 

Riverside  A' 
Do  -B 

.80  Robert.  .Mfg. 
.24  f  Do.  Ptd. 

Robinson,  L. 
.00  Do.  Pfd. 

.80  Roe  A.  V. 

.80  Rolland  A 


15  Do  Pfd. 
26  Huyalite 
11*4  Do.  Ptd. 


10%.  7  ,  ...  i 

lo%l  12  ...  (  13 

Ih  I  8%,  ... 

6.00  4.05  .. .  ;  .  . 

i?%i  in-4  2.2  12 


13'.*I  12  |..., . 

25‘-i  1034  5.8  1  13%  12%  13*%  + 

19  15  4.3  I  15  15  13 

23  . 


1 23;  .50  .50  Dom.  Tai 

16.39!  1.00  I.'OO  Do.  PIU. 

1.181  .60  .60  Dom.  Te.vtil* 


12'>ii;  1W  4.9  '  10*8  lO'/i  IC.^  +  *, 


6.03f  1,31>',  l.:ii 


1.99,  2.00  1.00  Si  LAW.  CP 

61,‘J.il  1.72  i.OO  Do.  Pld 


2.21!  l.OOt  1.00  Saniik  Brid. 


I  16’,  111,  .  ,  i:)*6  12* 

I  98  87  ,  j.2  ;  96  93 

I  12'-.-  ll'-i'  ...  11*8  llM 


.80  Scarle  Co.  ’A’  ,7.50  3.10 


1.181  .60  .60 

171.841  7.00  7.00 

0.53dl  . 


3.141  .72  .75’ 

3.021 

0.671  .50  .50 

103.521  2.75  3.75 


Do.  Pld,  135  116  '  6.0  '  117*,  117>/1  117Vi 

Dom.  Woolens  |1.25  .50  |  ! 

Don.  L  Mudge  11.75  |  .55  I  .1  .80  .  75  .75 


.75t  Donohue 
Dow 

.50  Dupont 
1.75  Do.  Pld. 


1.75  1  .55  I  .1  .80  .  75  .75 

I  15*,;  10  I  7.1  1  10*j  101s  lOVS  +  V4 

I  301S,  30  .  30  30  30 

I  22  I6*i|  ...  !  1814  1714  1814  +  114 

I  82141  70  ;  4.9  ;  77  77  77  —  2 


2.551  EAST  KUGl.  (  iu  6  )  . 

14.661  4.25  Do.  Ptd.  |  135  80  .  . 

0.631  Eastern  Steel  ,  814  .30 

1.251  .55?  Easy  Washing  |  13  7*,'  6.0 

1.791  1.60t  1.60t  Economic  Inv.  |  41%  lO’/,.  5.2 

3.081  1.00  1.00  Eddy  Ppr.  ‘A’  ;  58  37  2.6 

1.941  1.00  1.00  Electrolux  1114  9  I  ... 

1.811  .10  .40  En.&Heat  A'  j  6V4i  5  ... 

.  .  .85t  .90t  EquiUble  Life  |  50  I  35  ... 

i.got  1.04  1.04  Estabrks.  Pt.  I  19  14*4,  ... 


1.951  1.00  1.00  Scythes 

1.42t  .60  .63  Shawinigan 

22.711  2.00  2.00  Do.  A' 

22.711  2.25  2.25  Do  B 

2.61  2.05t  2.05t  Sherwin  WU. 

24.24  7.00  7.00  Do.  Ptd. 

2.211  1.40t  1.40t  Sicks 
2.211  1.40t  1.40t  Do.  V.T. 
2.481  1.00  1.00  Silknit 

20.321  2.00  2.00  Do.  Pld. 


00  Do.  Pld.  I  37' 

60  Silverwood  A'  |  11 
60  Do.  B’  I  12 


,  lJ+4  12'/j  .  .  '  . 

;  32  ;  20  ‘  2.6  24V4  24  24' i 

I  44*,,  40  4.6  44>i  44V,  44Vi 

I  49  ,45  4.9  49  49  49 

4IV4'  33  5.7  34  33  33 

135  120  5.2  125  125  125 

22'i:  20  6.4  22  21V4  21V4 

21V4  I9.’»  .  21V4  21  2IV4 

19',v  17  5.9  . 

3714  37V,'  5.6  . 

I  11  9  5.8  10V4  10%  lO'u 


50  50  50 

14*4  14*,  14*4 


20(4,  14*»  2.8  17*8  16*4  17H  —  V4 

19  15*,  .  . 


J.aSl  l.oO  l.au  FAM.  PLAV.  i  18 

1.92J  1.50  1.50  Fanny  Farmer  I  23 

4.86  1.00  1.35  Fed.  Grain  ‘A'l  33 

10.78  1.40  1.40  Do.  Pfd.  1  30 


11.891  5.00  5.00 
11.89;  5.00  5.00 
0.781 


Do.  A 
Do.  ’B- 
F'or.  Power 


16  1  14*8  15  14*,  I4», 

23  17  I  8.2  19  18»,  18*,  —  V, 

33  25  .  33  30'-i  30Vj  +  1*4 

30  24  5.5  . 

1-10  .30  '  .  .50  .45  .45  .... 

56V4  3614  6.2  400,  39  39^4  _  ^ 

114  61  ■  7.0  71V,  69\t3  71  +1 


3.85t  .90?  .95  Foundation 

3.017  l.fiOl  1.5Ur  Fraser 


I  23+4  15  '  5.3  17  16Vj  16*4 

I  M  i  20*,|  6.8  t  24  22V4  24 


1.741  .60  .60  Do.  B-  I  12  10  '  5.4  . 

,100  2.261  1.00  1.20  Simon  A  Sons  33  !  17  . . 

23.751  5.00  5.00  Do.  Pfd.  I  95  ,  95  ‘  .  . 

1.121  .50  .50  Simpsons  I  20(4,  14*»  2.8  17*8  16*4  17H  —  V4 

3.091  .75  1.00  Slater  19  15*,  . 

"9  17.541  2.80  2.80  Somm.  Ptd.  48V4I  44  ,6.2  . 

'  ’  .  4.271  1.90  2.00  Southam  I  55*4!  38  '4.8  38  38  38  —  2V4 

"  3.63  2.37*4  2.50  So.  Can.  Pow.  1  60  49  4.5  . 

9®  27.48  7.00t  7.00t  Do  Pfd.  ':i36  !  108  !  5.7  120  120  120 

4.971  2.00  2.0Ur  sun.  Paving  |  43  |  31*4  5.5  36*4  35  36*4  +  1*4 

.430  0.641  .60  .60  SUn.  Radio  |  IS  10  4.6  12*4  12*4  12*4 

178  2.92t  60  .60  Stan.  Brock  A  |  8V>'  7  . . 

543  1.16t  .40  .40  Do.  'B  1  6*4i  5*4  ..  6*4  6*,  6*4  -  *4 

3.001  1.00  1.05  Stedman  26*4.  22  ,  4.2  25  25  25  +14 

.100  5.251  1.70t  1.90T  Steel  of  Can.  I  73*,  44  '  3.9  49*4  46*4  4814  +  2*4 

545  2.13t  1.20r  1.25t  Stuart  OU  i  17  13*4'  . . 

.511  5.071  1.05  1.40  Sup.  Prop.  Pf.  I  21*4  19  I  . . 

2.091  .80  .80  Supertest  21*4|  15  '  4.9  16  IS  IS  —  1 

400  85.441  5.00  5.00  Do.  Pfd.  I  99  93  I  5.3  . 

686  1.60!  .901  .951  TAMBLY.N  |  21*4'  18*3  4.8  20  19*4  19*i  . 


..  ll.BOOjAcad  Uran 
^  950iAdvocate 

.  5.906  Akaitcho 

.  IS.OOOiAlba  Expl 

.  14,973|Allied  Roxana 

.  2,515iAigom 

■  —  6,370  Do  wts 

™  2.000  Am-Larder 

4,019  Amal  Rare 
2,266,Am  Nephe 
'  23,300  Anacon 
1  00,  ■  645  Anglo  Hur 

1  1,500  Ang  Houyn 

67.785, AnsU 
i253,500,Apcx  Res 
,  „i426,100IArcadia 
!  20,600  Do  wts 
-  4.000|Area 

9®®  4,000;Arjon 

7,400:Asamera 
3,500  Atlas  Yk 
2™  53,900|Atlin-Ruf 
10,300;Aubelle 
son  S.OflOjAumacho 
"®  36,500|Aumaque 
700  Aunor 

.  13,500  Avilla 

.  42.600  Bankeno 

•■  ■■•  2,500  Burnat 

D®:  8,080  Barvue 

1.800  Bary  Expl 
1803  14,900  Base  .Metals 
12,486  15,200  Ba.ska 
400  2.000  Beaucage 

100  281,200  Belcher 
175,  54,150  Bctlilni 
300  10,000  Bevcon 
25  1,500  Bibis 

. '  61,000  BIci  oft 

757  ],2j0  Do  wts 

580  3,600  Black  Bay 

110  j  44,500  Bunville 
.  .  I  29,000  Bordulac 
I  81,700  Bouscad 
5250  ,  7,200  Bouian 

. {363,079  Boymar 

.' .  600  Bralorne 

.  4,715  Broul  Reel 

477,000  Brunhurst 

.  3.000  Brunsnian 

9,825  Brunswick 
7,400  Buff  Ank 


!  6,3&l  Cable 

BA.NKS:  ;  15,441  Camp  Chib 

30i)  Camp  RL 

2.97  1.501  1.50t  C.  NATIONAL!  42'/4|  34*4  ,  3.3  38',4  37*11  38i4  *  1  343!  8  500  Cdn  Astoria 

1.90  1.601  1.601  C.  Bk.  Com.  56  35*5  3.8  '  40*4  40'/5  405s  J-  *4  2.824  1  2’430  C  High  Cr 

2.49  1.701  1.701  Imperial  1  60  42'/ii  4.1  44>-4  44*s  44*S  a.  i/j  34  j  I’ooo  c  .Malart 

1.80  1.601  1.601  .Montreal  ;  54*s  37*s  3.9  41>/5  405/4  41*4  +  ’4  5,928 1  1499  c  .V  Inca 

2.64  2.001  2.20'  Nova  Scotia  1  60  46V4  3.9  52*4  51*4  52  +  '»  1,002!  ’400  c  Pro.snect 

2.76  2.051  2.101  Royal  |  77  55  3.4  1  59  57*4  58=4  -  P,  4,574 :  28  4730  Cdn  Thor 

2.04  1.501  1.501  Tor.-Dom.  Bk.  49  34*4  3.8'  39  38*4  39  *  *2  1,354  L666  Candore 

..  1 171,900  Can-FJrin 

Earned  pel  snare  1$  amount  earned  in  company  s  liscai  yeai :  toi  purposes  of !  155,475  can-Mel 
personal  income  ux  returns,  'Dividends  are  shown  on  a  calendar  vear  basis.!  isloooc  .Met  wts 
I  Includes  1956  year  (fiscal  years  ending  July  1,  1956  to  June  .30,  1957).  Earnings!  5,500  Captain 
not  so  markeo  relate  to  1957  year,  t  Includes  extras,  a  Asked,  b  Bid.  d  Deticit.  j  1,500  Cariboo 
Yields  are  based  on  calendar  1957  dividend  rate  (including  extras  at  the  closing  |  10,495  Cassiar 
Price,  Friday  previous,  x  Odd  lots.  -Paid  on  account  of  ’5V  yeai.  200  Castle 


(Closing  quoUllons,  Jan.  21,  19581 

High  Low  Close!  Sales  Stock 


.07  400  Lamaque 

1.30  9,600  Leitch 

.33  96,300  Lexindin 

.06*4  4,550  LL  Lac 

.53  27,000  Lumega 

.,3  17,500, Lorado 

.00  3,400.  Do  wts 

.12  45,550  Louvlct 

.49'/4  6,100  Lyndhst 

.81  2,100  .Mac-assa 

..111  6,700  .Macdon 

.00  86,300  .Macfie 

.34  1.400  .MacLeod 

.14  20,150  .Madsen 

.05  43,300  Magnet 

.20  2,800  .Malartib 

.13  7.250  .Maneast  U 

.59  138.705, Maralgo 

.08  2,525  .Marcon 

.07  31.875  .Maritime 

.06  16,000  Martin 

.20  16,533  .Maylirun 

.07  760  McIntyre 

.14',4  1,000  McKen 

.09  8,080  Mc.Mar 


9.00  8.70  9.00 


High  Low  Close 


2.20  2.20  2.20 

1.00  .95  .96 

.06  .04*4  .06 

1.80  1.63  1.75 

.06*4  .04*a  .06'/4 


2.30  2.40  2.50 


1.17  1.12  1.12 

.11  .10  .101* 


69.00  68.30  69.00 


4.50  2.50  2.95  2.80  2.83 

I  27W  22  5.3  26*4  24'^  26i/« 

10*4  5  .  ,  6'4  6  6 

16*sl  7'4  ...  1  7*4  7'.'4  7*4 

15*4!  14  7.0  15'/s  15  15 

.,  30  25  4.0  30  30  30 

36*4  32  6.1  32  32  32 


+  >/4 

3810 

1.57; 

.27\^ 

.40 

Westons  *A 

27'>4 

17’/, 

22 

2V.^ 

22 

'/4 

+  '/i 

25 

1.27; 

.27% 

.40 

Do  B 

!  28 

17’/s 

22*2 

22 

22*2 

41.66; 

4.50 

4.50 

Do.  Pfd. 

1  94 

78 

4.9 

9134 

91 

91 

o.9n 

.50 

.50 

Wilson  J.  1  C. 

1 10 

8', 

...  1 

2.50; 

LOO 

Windsoi  Hot 

55 

20 

•f  */6 

L02d; 

Winn.  C.  G. 

19 

6 

...  1 

7'/s 

6 

6 

— 

1 

5.50 

5.50 

Wds  G.H,  Pf. 

98 

88% 

6.16t 

Woods  Mtg. 

47 

41  ! 

2860 

0.13d; 

Wool  Comb. 

6.50 

2.83  1 

lOOO 

0.32; 

YORK  KNll. 

,2.00 

1.35  1 

•  1 

+  .25 

7578 

o.o4d; 

Do.  Pfd. 

\  .70 

.41  1 

. .  1 

+  '/k 

833 

+  A 

30 

2.25T 

1.07*4 

1.15 

ZELLERS  1 

1  33 

22  1  4.2  ' 

27 

263# 

27 

4 

*. 

19.51 1 

2.25 

2.25 

Do  Pfd.  1 

1  45  ' 

40 

5.3 

42 

42 

42 

-  *4 

ll,l33 

BA.NKS: 

2.97 

1.50T 

1.50) 

C.  NATIONALI 

42>/4| 

34% 

3.3 

38'% 

37% 

38*^ 

1 

709 

1.90 

L60t 

L60t 

C.  Bk.  Com. 

56 

35 '/^ 

3.8 

40% 

40',^ 

403# 

4. 

V6 

2.49 

L70t 

L70r 

Imperial  > 

60 

4V/k 

4.1 

44% 

44  V4 

44  Vi 

4. 

% 

1.80 

L60t 

L60t 

Montreal 

54V. 

37% 

3.9 

41»/i 

40’'. 

41% 

■r 

3# 

2.64 

2.00t 

2.20' 

Nova  Scotia  i 

60 

46% 

3.9 

52V4 

51% 

52 

4- 

*11 

2.76 

2.05T 

2.10t 

Royal  j 

77 

55 

3.4 1 

59 

57% 

583# 

- 

i". 

1-  ’/, 

9^274 

2.04 

L50t 

1.50) 

Tor.-Dom.  Bk. 

49 

34% 

3.8  ' 

39 

30*4 

39 

* 

Va 

UNLISTED  SECURITIES 


200  Castle 
300  CayzfFT 
27,604  Cent  Del 
17,866  Cent  Expl 
6,800  Cent  Pat 


2.75  2.60  2.70 

.80  .78  .78 

.08  .05%  .07‘/2 

.07  .03*2  .07 

AV^  .12%  .12'/2 

5.15  4.80  4.80 

5.75  5.60  5.(i0 

.09»r2  .07  .09% 


1.54  1.60 

AV'2  .12% 


6.75  5.60  6.75 

3.4^)  3.40  3.40 

4.00  3.80  4.00 

7.05  6.65  6.90 

2.18  2.00  2.08 


2.02 

13,500  .McHat 

.22 

.20 

.22 

.07 

11,000  Ment 

^14 

.11 

.14 

.16»/,i 

14,300  Merrill 

.76 

.72 

.75 

.23 

35,400  .Meta  Uran 

.12 

.09% 

.11 

.16 

8,400  Midrim 

.74 

.70 

.70 

.53 

33,335  MUliken 

2.09 

1.96 

2.03 

.2;) 

5,W0  Minda 

.09 

.08 

.'19 

A5 

2,095  .Min  Corp 

9.75 

9.10 

9.75 

.62 

9,500  .Min  End 

.10 

.09% 

.10 

1.40 

6.642  .Min  Ore 

.09 

.08*^ 

.08% 

.59 

13,900  .Mogul 

.49 

.43 

.45 

.12Va 

2, .500  zMulti  M 

.46% 

.44 

.44 

.05*2 

70,400  .\ama  Cr 

.31 

.25 

.29 

1.13 

36,700  Nat  Expl 

.24'.2 

.20 

.22 

.34 

15,300  Nealon 

.06*/a 

.Oot'i 

.06% 

.25 

6,000  Nello 

.14 

.13% 

.14 

.08% 

29,300  Nes  Lab 

.40 

.34 

.35 

.06 

17,000  New  Alger 

.09% 

.O8V2 

.09 

.15% 

8.850  .New  Ath 

.27 

.22 

.27 

.52 

1,000  New  Bid 

.06 

.06 

.13 

2,500  New  Cal 

.20 

.20 

.20 

4.60 

71.600, New  Delhi 

.57 

.43 

.52 

.54 

4,260, N  Dicken 

2.06 

2.02 

2.02 

.07 

87,700  N  P'ortune 

.16 

.12% 

.14% 

.06% 

344.000  N  Goldvue 

.08 

.04% 

.06*^ 

2.70 

20,925  N  Harri 

.17 

.13% 

.15*/^ 

.78 

2,300  N  High 

.1.5 

.13% 

.13*'a 

.07‘/2 

2,500  New  Hosco 

.15 

.14*/a 

.14% 

12,567  .New  Jason 

18.800  .N  Kelore 
14,745  NewJund 

3.800  N  Man 
8,300  N  Minda 

'1,876,594  N  Mylama 
j  6,560  .Newnor 

2.500  New  Houyn 
5,980  .N  Senator 

32.275  Nick  Rim 
5,850  Nipissiiig 

6.500  Ni&to 
3,600, N(ir*Acme 
5.600  Norgoid 
1,875  .Noriarlic 
1,561  N’ormetal 

62,850  Norpax 
192,550  Norsync 
39,200  N  Rankin 
41,725  Northspan 
5,810  Do  A  wts 
600  North  Can 


(Soppifed  by  ktppr 


(Closing  quotations,  Jan.  21,  1958) 


1,690  H)0 

17  AJgoma  Central  22 
Do  ptd  1% 

Alexdfio  tfidg  C  to 
1,02)1  Ang  Can  Tel  At  27*/i 

•  ••  Beaubaiiiuio  15 

Uc  L  H  Pow  30 

•  ••  Be:  Sugar  28 

.  Brio  Pete  C  35 

Bril  Am  AsBur  120 
610  liM.ckvitle  i  b-2 
30  Can  Delhi  P  7 

(/'.in  l«ije  As  20 
330  I’ttif  ijidenitiity  20 
Can  Life  135 

(  Mut  Lump  lb 

.  Can  Sup  OU  18',2 

’ '  L’ule  Coil  A  15 
^  Do  B  15 

1369  ^  ^  275 

Cuiiinierclal  LUe  20 
tawtlira  A  11  35 

AW  (.'huso  (J  50 


Hto  Askef*  Cons  Theatre  A  7 

22  23*%  Do  B  2*/: 

1%  cuiitiiieiitai  Lite  60 

to  20  Cuusiti**  F  t  lU 

27*/a  29  Crown  Life  new  95 

"uban  s  Sugar  8 

30  Daily  Mirror  ‘A*  100 

23  Del  Int  Bridge  15 

33  D  ot  C  G  Insur  40 

20  130  Bover  Insui  9'/. 

b'A  68  Eastern  irusl  22 

7  7V2  Eiiip  LUe  29  ptd  30 

20  Essex  Pack'd  i 

20  Excelsior  Life  325 

35  ISO  Galt  Brass  70 

lb  18  C  Br8tC  Inc  C 

18*12  19%  Gt-West  Life  .  195 

15  Guay  C  NA 

15  Halifax  Ins  10 

75  ....  Hudson  Bay  20 

20  ...  imp  them  Int  5 

35  Ins  &  B  pld  K)u 

50  55  Int  Holdings  16 


Lauieiit  6  pto  20 

La  Sauvagarde  4)) 

Ldp  8r  ('an  A  oi  40  44 

Monarch  Lite  .100 

MtTailhy  M  A  *  8 

on  Bo  B  I 

30  N  Lite  Assoc'D  275 

NB  Telephone  11*>2  I2*ra 

.Nb  rrusi  1? 

•0%  Otano  Brew  A  15  16»% 

....  Dnt  8c  Que  Rly  100 

Provincial  Bank  25*  ii  26*/a 

...  Rob  i  &  W  2.3  ..  I 

isiwyvi  .vjast  0  I 

Sherbiouke  Tr  200  ... 

15  Suv  Lite  25  pfd  105 

HO  Strategic  M  12  13  ' 

t.10  .Stand  huei  4%  o  <0  4u 

Stew  &  Lloyds  2%  3% 

2!  '  Sun  Life  .\ssce  230  245 

S'/«  i  Tor  Gen  Ins  20  | 


1,000  Cent  Pore 

.07% 

.07% 

10,800  .Nudulama 

224, (KH)  Cheskirk 

.12 

.07 

.11 

12,000  Obaska 

7,100  Chester 

.22 

.20 

.22 

14,200  O’Brien 

17,950  Chib  Jac 

.42 

.37 

.38 

19,500  Ogama 

28,300  Chib  Kay 

.16 

.13 

.14 

1  19,000  Oka  Rare 

5,600  Chib  M 

.63 

.56 

.56 

i  10,000  O'Leary 

31,100  Chimo 

..52 

.46 

.48 

!  21,215  Openi 

36,810  Coch  D 

2.03 

1.85 

1.97 

20,000  Orenada 

316.900  (  ody  Reco 

.27 

.16 

.25 

8,30(1  Ormsby 

49,500  Coin  Lake 

.15 

.lO'a 

.13*% 

38.700  Osisko 

115,100  Coldstream 

.42 

.37 

.37 

3,500  Pamuur 

51,500  Colomac 

.09 

.05*’a 

.08 

2.000  Pan  V\  est 

64,900  Coniagas 

.82 

.65 

.79 

1  1.000  Paramaq 

626  Coniaurum 

.28 

.28 

.28 

5,500  Parbec 

1,875  Con  Key 

.20*’a 

.20''2 

.20*,<* 

5,188  Pardee 

15,900  C  Bellckeno 

.13 

.08 

.11*2 

12,300  Pater 

6,250  C  Beta  G 

.08 

.08 

.08 

8,8(J0  Paymast 

13,330  C  Callinan 

.18% 

.17 

.18 

3,500  Peerless 

2,500  Con  C  Cad 

.06 

.0j*a 

.06 

22,633  Permo  pr 

30,389  C  Denison 

.11% 

.10*% 

.11% 

18.600  Perron 

23.520  Do  wts 

3.70 

3.25 

3.45 

3,180  Phillips 

7,550, C  Discovery 

2.50 

2.35 

2.50 

1,6-58  Pick  Crow 

8,700  C  East  Cr 

.30 

.30 

.30 

100  Pioneer 

6,5.13  C  Fen 

.61 

.59 

.61 

1,000  Pitch-Ore 

900'Con  Gillies 

.07 

.07 

.07 

1.918  Placer 

43.800  ('  Halliwrll 

.32 

.29 

14.5<h)  Pr  Herd 

.06%  .07% 
.07  .08‘/a 

.15%  .20 


.07  .05%  .06 

.05  .04*-i  .05 

1.45  1.1.1  1.39 
1.36  1.20  1.27 


3.70  3.23  3.45 
2.65  2.20  2.20 
1.18  1.13  1.15 


.  .52  .49%  .50 

.07  .06' 2  .'lb' 

.17  .13*2  An 

A7\'3  .14'2  .15': 

6.50  6.15  6  i-i 


1.00  1.04 

1.15  1.15 


NEW  YORK  STOCK  MARKET 


iCIoNing  Quolati 
.  .Allied  Chcm. 
20.'i9  .Allied  Stores 


76  j  Chrysler 
40  IColumbia  Ga 


'.’Kt.  Pig  Iron — 10  mos.  )Sh 

33*:ii  Int.  Paper  91  Sperry  Rand 


47  Alls  ChaliMrs  26  [Com.  Solvent  43’hi  Jones  It  Lau 

American  Can  42%  Comi.  F.dison  43%  Johns  Manv 


16%  Int.  T.  &  T.  3U%  Raytheon 
43’hi  Jones  It  Laugh  40%  Republic  Steel 


American  Can  42%  Com  1.  F.diso 
20  Amer.  Cyan  40%  Cons.  Edison 
^>00  .Am.  Radiator  12*%  Crane 
130  .Am.  Smelting  38%  Deere 
106  a.T.IiT.  X  RTS  171%  Del.  &  Hud. 
31  .Am.  Tobacco  80'rii  Douglas 
.Anaconda  AlVi  Dow  Chem. 

8030  .Armour  IS"#  Dupont 

AtchT&SFxD30c  19%  East  Kodak 


6))0  Con  HoNvev 
38.30OC  Marben 
.VLufUs 

•!.5)10  (■  .Morri^vn 
1L713  (•  .Mnsh<‘i 
h.500  (  on  .Negu.s 
.M  . 000  Con  Nichol 
6,200  C  Northland 
3,OOOC  Red  Pop 
36,200  C  Regcourt 


•15  .Atlantic  Ret. 

Baldwin  Lima 
10  R.  &  O. 

90  Bendix  .Avia 
Beth  Steel 
*>*>  Borden 
675  Budd 
141  C.P.R. 

200  Caterpillar 
Cclancse 
C.  k  O. 


39^/8  El  Paso  N.G. 
11*8  Gen.  Elec. 

26  [Gen.  Motors 
49-4  Goodrich 
39'  ii’Goodyear 
63' J  Gl.  No.  Ry. 
13%  Gult  Oil 
25‘s  lUinoi.s  Crni 
h:?'-.;  Inland  Stl. 

13*%  Int.  Harv. 

32*/4  Int.  Nickel 


48  .Kennecott 
26^4  Lockheed 
29%  Loew's 
22>/8'  Merck 
66  ,  Minn.  Moline 
56%  Monsanto 
182*%  Mont-Ward 
too  .Motorola 
28%  Nat.  Ca.sh  R 
62%  .Nat.  Dist. 

35%  Nat.  Steel 
67=‘4  N.Y.  Central 


m’*  ^.’jVSe  Sannorm 
78'.«:  Schenley  19  „ 

S^^Mngsten 

14  Shell  Oil  63*/2  1  cm  rnmi/Act 


14  Shell  Oil 
38%  Sco-MobU 
10%  South  Pac. 

35%  South  R.R. 

33*4  St.  Oil  Calit. 
40  Stan.  Oil  N.J 
32'‘'>»  Texas  Co. 

22%  'I'exas  G.  Sul. 
.■)2  Union  Carb. 
I.i'h.  Union  Pac. 


.Nor.  .Am.  .Av  n.  SI'^s  United  Aire. 


34''h  Nor.  Pacific 
107*4  Penn  R.R. 
29'%  Pepsi  Cola 
77*4  Phillip.s  Petr 
29%  Pure  Oil 
71%  Radio  Corp. 


35‘»  United  Airline 
12%  I'.S.  Rubber 
.’2*4  U  S.  Steel 
38^  Westinghouse 
.32*4  Woolworth 
34*4  Youngstown  S. 


CAIGARY  OIL  QUOTATIONS 


(Snpplied  by  Ja*.  Kichardsoo  A  Sons) 


27.3  Bid  Asked 

30  .MtaGas  1325  1330 

.  BaiTOns  5  t 

35  Blue  Cir  10  12 

200  c  Fortune  4  8 

8”"  Century  6  7  | 


30  (  Potash 

t  1 1'  tSlJohii  38 
12  Edoran 
8  ;  Freehold 
7  IGatewav  * 


10'.::  14  jKenarf 


Bid  Asked' 

70  Keno 
18.)  400  Lea  mac 

7  9  Led  Cal 

l',2  2*/3  .Vlonar<  h 

3  4  N  c:ont 

I'-j  5%  Ridgewa) 


(Closing  «|Uotatinns.  .Ian. 
Bid  .Abkc.) 


7'.a  Share  ->* 

10  liransticld  3*/ 
3'i  VV  Warner  1 
2  WMaygill  183 
2'’j|Vork  8 


- CANADIAN  BONDS - 

Current  quolalioui.  supptied  by  Invrxtnirnl  Urairrs'  As.uiialinii  «t  Canada 


Issues:  Bid  Asked 

Dam  Govl.  Bonds: 

'I'  iJe  Ferps  03  8.1 

'  2"..  Jan  1  tiS  91  9J 

..^1  9,  May  l,o8  ‘J4’. 

3'i,  June  1.76  9U'.  92 

®®"  Ocl.  I  79  90  92 

3=.,  Mar  1  98  OF'.,  96 

Victory  Loans: 

.3  39  (jthV)  99  99',a 

3  60  (6th  V)  97'.v  98 

4,670  3  62  (7th  VI  96  97 

611  3  63  tSth  V)  94*2  9a'/'2 

23  366  (9th  V)  93*a  94',-j 

^  Dom.  Govt.  Guaranteed:. 
■■'12  CNR  3 '54-59  98*.j  99i/i 

Do.  3  61-66  92*!i  94*4 

1.381)  Do.  S".  67  91  93 


.Vuslralia  4/70 
Int.Bk.  3'/-i  69 
•®  Do.  3>4/65 
16j 

l*rovincials: 
(Sn  Brit.  Col.  3  60 
133  Do.  3  69 
Maii.Hy  3'/-a/74 
Manitoba  3  68 


66-71  89 
70  'lO'-a 


Montreal  3  60  94  96 

Do.  .1  64  88 

Do.  3  68  83 

Do.  .1  70  81  84 

Do.  3  72  79  82 

Guebcc  .T.4/61  94 

Do.  3’j/64  89 
Kegina  3"4/72  83 
St  John  ;t'!;/70  84 
Thrcelliv.  3*2/64  88 

Toronto  3.67  85 
Winnipeg  244.66  88 
Vancouv’r  3*2/75  83 
Kails  and  Navigations; 
.Mgoma  CH  5  59  140  142 

Canada  SS_  4/66  9?  94 

Utilities: 

Bell  Tel.  1  70  92'/, 

Do.  4',2.67  97'.2  98 
1)0.  3'’4  79  83 

Do.  4  81  90 

Do.  5  72  10(1  101 

Brazil  T.  4»,  70  30 

Bowatcr  3’*v  80  82*2  84 


Brit.  Col.  3  60  95'  2  98  7-  ggl, 

Do.  3  69  88  90  3"s.  80  Bl’/a 

Man.Hy  SVi/ll  66  38  41,  g]  gg 

Manitoba  3  68  88'/2  90  7I  mia. 

Do.  4)4  68  97  90  (-3,^  Pr  31, r  7.3  go 

Do.  4  69  95'.2  Can.  Elec.  4  68  84 

N. Bruns.  3/59  97  98  f  p  r  344/72  87 

Do.  3'42  65  91*2  931,-2  ^3,  p^^r  3i.^  /70  85 

Do.  5  62  100  102  P„^^.  4i,j/73  gg 

Do.  3*4/63  92'y  93*a  ^owr  S.L.  65  85 

Do.  3*4  70  86*2  88  ^4cLar.  Pr.  3,69  86 

Do.  5/74  101  IIM  tMex  Light  5/75  76 

NfId.  3  58  98  iy,3r  Eiec  4/75  84 

Do.  444  64  97',4  99  LiP  3'4'66  85 

Do  4/74  8b  89  4',-, 74  90 

NovaS.  2.‘'4/66  8b  88  .1  75  g4 

Do.  3*4  70  88  91  3,  72  94 

Do.  4),4  69  9644  Mur.  «p  4>/2, 67  90' a 

Ont.  Hy.  3/64  92  ')4  puv4.  corp  3*2  67  85', a 

Do.  3*/2  79  89  92  Que.  Pow.  3  62  92 

Do.  4  67  96'/2  98  shawin  W  S'  a.VO  88 

Do.  4'4/67  97'/a  99*i  jju  3)4/72  83 

Do.  4)4  69  98  100  J)u  31-2/73  85 

Ih).  4/76  93*a  97)'2  43^  76  99 

Ontario  4,59-61  98  100  5,  pr.  31,4  70  85 

Do.  3  63-65  91'/a  93i/a  w'Coast  3*2/88  89 

Do.  4  68  97  99  wpg.EIeC.  J’i/Tl  85 

1)0.  5',2  62  96  98  po  4,71  57 


C. Cement  3*‘4/7a  a4%  Xl\2 

06,  Do.  ,i*4  76  101',-: 

C.Met.Ur.  5’’*  b2  83  8o‘/ii 

C.  Celanese  3  62  Dl 

^  C.  Chem.  5*4  71  9U'i  92 

on  CM.!..  :D4  7-1  85'  j 

Do.  5-%  77  IW'/v  1(J5*’2 
Can.  (his  I  76  8«'/2  89' 2 

Cockshuit  I' 4  65  8.1 

Col.  Cel.  4* '.>,60  88 

Do.  0/68  88  91 

Cons.  Den.  5  62  m*/*?  95% 

Credit  Fonc  ,0/65  9o 

Do.  4%/70  88 

Dom.  Fdy  4%  69  94 

•  Dom.Stor.  o%,76  101% 

,42  Dom.  Tar  .)  67  97  100 

94  Dryden  4  #  74  90 

Eaton  \c  4*'^  74  94  96 

Eddy  Paper  4  74  90 

„  .  Fed.  Grain  4  64  91 

G..\nr.  A.C.  4  64  93% 

Do.  6*4  77  lOo  105' 2 

Gt.  Plains  4  65  110 

Gunnar  5  68  100  MXl'/a 

HudsonBay  4  75  88'.a 

Imperial  Oil  3  69  88 

Imp  Tub  3  70  8b 

-  1ml.  ,\cc.  .)'-••  73  99' a 

I  D(*.  5*4  74  97 

I  Do.  •1'’.i,74  41 

Ih).  5%  77  101  102 

Irving  Oil  .)".i  67  84 

Map  L.M-  3%  63  88 

Massey-Har  o,67  92  95 

'•••  Midwe.st  0  70  8.5  87 

••••  Pembina  4^#  74  90 

Do.  0/72  90 

PhillipvS  3  68  92 

Price  Br.  3'.4  ob  87  . 

80  PnMUO  LT.  0, 60  96%  97% 

g.Nat.Gs  0%  83  133  135 

•••  St.  Law.Cp.  5  72  99%  100% 
••••  Sask.  Pipe  5  72  94  96 

•  Simpsons  4*%  73  97  99 

••••  Stanrock  0^4  63  86  87% 

Slau.  Ur.  oV'.*  62  87*/i  89 

Steinberg  5*4  73  97 

-TrC  deb  5.85  87  136  139 

3®' -2  VVin.Eqpt.  11.2/70  90 


25  Do.  3 '  77 
35  P.E.I.  2%.62 

25  Do.  3.63 

242  Bo.  4V4/67 

290  P.  of  Q.  3/59 

Do.  4%/77 
Do.  3%,  60 


2j  Q.M.C 
Do. 
30  fj®- 
348 
150 

Sask. 
11A  Do. 


37,192  Con  Sud 

*  10,905  C  Tungsten 

*  1,630  Con  west 

*  4,600  Cop  Corp 

^  48,500;Cop*Man 

*  16,384  Coprand 
56,350  Coulee 

j  2,000  Cournor 
’  .)00  Cromnr 

*  I  19,87,5  Crowp^t 
* !  171,571  rus<'o 

!  I  1  ..57.>  Daei  inc 
,  i  7.700  D’.Aragon 
3.7.50  De  Cmn 
.1.100  D’Eldona 
I  3,000  Dcinif'' 
t\  12.000  Diadem 

3. 6.1.5  Dome 

,,  43.)  D  Maenes 

I  10.000  Donalda 
I  ■i.L400Duvan 
22,623  DuveN 
:j..i0')  E  Amphi 
ILHOOEast  Mai 
3,375  East  Snll 
4  8. 600  East  ^>b 

22.000  East  Met 
■110,17.)  Kavi  Min 
11.600  IClder 

69.. )on  Eldru-h 
M2')9..)(io  El  .Sol 

15.700  Eureka 

j  1.001!  Expl  -All 
'  0.813  Falconlindge 

I  i:;7.l)-io  Faraday 
j  3.280'  Du  wts 
21.000  Farwesi  lung 

94.. 100  Fed  Kirk 
I  .>..i0<)  Francucur 
I  13.020  Frobisher 

■  6.3,7.50  Gaitw  in 
177,988  Galkcno 

5.13.5  Geco  .Mines 
2.034  Geiicx 

.)()0)Gt'O  Scien 
1.000  Giant  Ma.^coi 
1,7.57  Giant  VK 
I  j<i2  (Jlacicr 

!  19.072  Glenn  Uran 

2.. ).)0  Goldale 

j  l.0!)0  (ioldcrc.si 

4,300  Gold  Eagk 

1.3.700  ('.old  Man 

6. . ')(•!)  GF  Ur.’ii) 

10.700  Grab  l>ou:»(| 

103.800  Grandroy 
12.9.50  Gr.'induc 

143.800  Gre>  haw  k 
3.000  Giileh 

21.000  Gull  Lead 
2‘2.344  Gunnar 
1.3.33U'  Do  w(s 
.30.300  Gwillim 
{  .3.400  Hard  Rock 

;  7.000  Hai>.\Iin 

;  140, 100  Headway 
;  17,000  Heath 
n..5(i0  He\  a 
600  High-BcH 
L-170  Hollinger 

5.330  Ht)yle 
8.000  Hugh-Pam 

3:9,4'vr  Ind  Lake 
:t,(*2.)  Tirspiralion 
332.041  Int  Ran 
18.160  Irish  (op 
1.7r0  Iron  Ray 
8.200  J  Waite 
.5.1.495  Jacobus 

31.700  Jaye  Expl 
lo*.518  Jeanette 

U8.«99  Jellicoe 
4.(VfO  Juburke 
6,320  Joliet 
9.000  Jonsmith 
I  13.023  Jowsey 
i  26v5,5oo  Kenville 
5.765Kerr  Ad 
14.445  Kerr  Lake 
500  Kilembe 
2.6on:  Do  wts 
13.1(H)Kirk  Hud 
18.l?5Kirk  Min 
)O0  Kirk  Town 
2.989  Labrador 
4.000  Lake  Cin 
10,100  L  Dufault 
15.400  Lake  Ling 
7,000  L  Osu 
1,800  L  Shore 
l.ST.IiL  Wasa 

1.330  La  Luz 


11.37  10.62  11.37 


.17  .11*4  .17 

.08%  .1*8 


.09' i>  .10 
M.1-2  14. P? 
6.6l)  6.60 


•  60  11,160  IVeslOO 

■32  2,9.50  Promo 

•  36  5.4<»o  Pruntu  w  is 

•^4  l.lOo  Pros  Air 

.58  3.20(»  Pnrdex 

.22  2,300  gue  .Ascot 

.06  19,00'’  Due  Chib 

.30  1,300  Que  ('Op 

,10  21,000  (iue  Lab 

.16  1,725  Que  Lilh 

08%  7,000  Que  .Man 

69  11.400  Q  Metal 

11  3,300  Qunston 

40  1,372  Quemont 

21  7,600  Radtore 

.11  1,700  Rainville 

•65  38.450  Rayrock 

•30  2,000  Renabie 

•09  43,810  Hexspar 

07%.  22.522  Riu  Kup  . 

.10  '  3,30')  Kix  .\ihab 

•■I  16,900  Roche 

,19  I  33, 8(K)  Rock  win 
14  500  Rowan  Cons 

,.:m  7,30U  Si  Michael 

07%  2,4tMlSan  Am 
.5.1  I.OOO  Sheep  Cr 

ii.)%j  19.819  Sherriti 

37  410  Sigma 

37  i:L.332  Sil  Millci 

10  7,100  Sil  Stand 

17  9,00n  Siseoe 

('8*/^  930  Slocan  VR 

07  13,733  stdeona 

14  95,021  Stanletgh 

7.5  20,470  Do  wts 

15  5,415  Sttanrek 

1.5  36.00'!  Sfarratt 

75  6,500  Steeloy 

34  31 ,015  vSHTp  R 

25  '  .38.000  Sturgeon 

18  12.25’!  Slid  Com 

30  L175  Sullivan 

13%  i  1.3.50  .Sunl)ur>( 

62  .3.200  Surf  Inlet 

05  7,130  Sylvamle 

6.5  3.350  Taui canij* 

1’  11.800  Teek-H 

13  1,6.50  Temag 

t'8  5,0110  Tnum  L 

.ii)  in..5'M!  Tiara 

U8  .5.0(81  Tomb. II 

■)0  1.500  Trans  Can 

JO  3.000  'Trans  lU  s 

12  1.2.50 'J  riu  Chib 

10  47.083  Ult-Shaw 

10  1.0(.M)U  Minim: 

>0  8.030  I'  .X.sbestos 

!'■()  620  U  Estella 

12  2-100  I'n  Keno 

19  .3^00  I  Mont 

:)3  2,oiH)  Upp  Can 
)6  7.o5(!  \  andi!0 

t.i  7,369  \'enturcs 

10  2;«.5uU  \  ICO 

'0  C,2(!0  Violamac 

12  1.113  Waite  .Xmu 

19  5,300  Weedon 

21  l.oou  Werner 
[1  6,(iuo  W  .Malar 
10  4,20ii  Wiilroy 

'?  123.000  Miltsev 

in  9.000  Winch 
!6  18.173  Windtall 

10  j.OOoWr  Harg 
!l*i;  8..)O0A.ile  Lead 

)1  {  5.000  A’an  Can 

!"  .5iM)  A’elloreN 

k)* 16.240  Yk  Beat 
1.)  J  7.616  A'ukcno 
W  I  L2U0  Zenmar 
in  t  3,000  Zulapa 

19  .  ^ 

•,()  :  1.5.37  Rulolo 

M  1.990  Pato 
^  I'lO  Pend  Ore 

)0  5,400  Vnkon  Con 


.09’  •:  .07Vi  .09'  a 

6.00  5.75  ->  80 

.20  .18%  .20 


.06  .0-’%  .06 

2-1.00  21. .50  23.7.> 
"-5  .1^1' a  ."5 

1..36  4..32  l,.''^ 

6.10  6.00  6.05 


St  M  Pr  3*4  70  85  *'  •  18.1?5  Kirk  Min 

W'Coast  ■  3''//88  89  89'i.  l7''4'.^Tl  76  78  b  17 

Wpg.EIee.  3»i/71  85  ,  ^  2.989  Labrador  17 

r>«-„  91  92  10,100  L  nufaiiit 

8o'-4  87*1  Real  EaCate:  Uaii.  Fotro.  +  72  89  91  15  Lake  Ling 

91*4  9.1*4  Xiex.  Bldg.  6  62  100  l>v,  M2  « 

91  93  Bgjfour  4/63  84  r^^o  I  B?  «  * 

96  98  Eaton  R.  3*4/68  85  88  ^  95  1,575.L  Wasa 

97  99  Do.  5/73  94  96  „„  1.330  La  Lux  2 

102  104  uo.  SV4/76  94  97  1^9  - 

97*4  *99  S‘^"|  VJIs  S/6S  ^92  Loblaw  41.  76  110  112 

88*4  91  a/S  M  90  S“P«>'  5/64  83  A 

93^  95  ii”’*'  5it/*7  97  ”  Shawin  5*4  72  108  109  VANCO 

93  w  Morgan  1*4/67  87  Simpson  s  5/76  102  n 

gg  IndnatrlaU:  Trad.  Fin.  4,.,  69  101*4  .  Snpplled  by  Jame,  Bleb 

96  98  Abitibi  4/74  88*4  91  Triad  4’4/71  85  87 

87  90  Do.  3*4/67  92*4  95  Tr.Emp.O.  5  66  92 

92*4  Algom  Uran  5/61  94*x  95*4  Do.  5*4/67  94  Bid  Askec 

^  Alumin  4*4/73  96*4  97*4  Wain.  Prod.  6/69  95  67  Induilrlal 

B.C.  For.  4*4/81  82  ...  W’CoaslT  5*.  88  109*j  110*4  pjj,  Ltd  1.50  1 55 

B.A.  Oil  5*. '77  102  ....  — ^  „  Do  VT  1.25  1.40 

B.  t  H.  5,'63  92  ....  J  i?”'*  fj''';,  JL  V"'  BC  Telephone  40.00  41.00 


47  38  47  FOBTl'NE  MINES 

,13  .10  ,12  New  Fortune  Mines  Ltd  advises  that 

.21^  .16%  .19  [payment  has  been  received  coven, ig 

.12*^  .12  .12** !  100.000  shares  at  15  cents  a  share,  com- 

.25%  .23  .25*  a  I  Pr*s*»3S  part  ot  the  December  6th  option 

.11  .*’9%  .«!'*••  instalment,  under  the  underwriting  and 

.50  .43  .47  option  agreement  with  Draper  Dobie  k 

.i»H  .05'/2  .!i6  'Co.  Ltd.  The  balance  of  the  instalment. 

lfi.*2  15.30  16.12  %ompri.sina  100.000  shares  at  the  same 
1.72  1.64  1.69  price,  together  with  each  subsequent  in- 

1.00  1.00  1.00  stalment.  under  the  agreement.  ha\e 

.29  .27  .29  been  extended  tor  three  month.s.  Issued 

.rft  .115  .i'7  capital  is  4.600.000  shares,  leaving  1,4(K>.* 

.63  .52  ,54  000  shares  in  the  treasury. 


1.03  .95  .99  I  CREE  OIL  ( O. 

.65*  .49  .56  Cree  Oil  ot  Canada  Ltd.  advises  ihdl 

.09  .07  .09  500  shares  have  been  issued  at  $4.00  a 

.2t  .18  .20  share  as  a  result  of  the  exercising  of 

4.15  4.00  4.00  share  purchase  warrants.  Issued  capital 

.17  .17  .17  |604.527  shares,  leaving  4,395.473  shares  in 

2.90  2.90  2.90  the  treasury. 


VANCOUVER  STOCK  EXCHANGE 

Snppllrd  by  Jnmet  BfcbardiOB  *  (Closing  quotations.  Jan.  31.  19.58) 

LISTED  STOCKS 


PHILLIPS  OIL  CO. 


Bn  SCO  .43  .45 

Cdn  Collieries  4.00  4.50 

Inland  Nat  Gas  6,75  7.25 

Mid-W  Ind  Gas  1.40  1.60 


+  y.  686  I  1.60t  .90t  .95t  TAMBLY.N  |  21*4'  18*ti  4.8  20 

+  1*4  1.525  47.43t  2.00  8.00  Do.  PIlL  |  45  |  37*4,  4.4  |  ... 


Sask.'  3*4/62  94V.  95y.  Burns  4/63  92  ....  •Stripped  uiBt  debenture  Turf  t  C  Ssioo  95.00  ^ver  38 

^/  Do.  3^4/65  94  96  Ican.Brew.  3*4/67  83  Iwitb  two  shareb _  L'^piUl  Est  5.00  5.25  Oils  133 

i*  - - - - -  Inter  Brew  B  4.15  4.50 

5  865  Lucky  Lager  4.20  4,30  Mine, 

pniitipe  OIL  CO.  Gulf  Securities  Corp.  Ltd.  has  not  been  Neon  Pr  com  12.25  13.00 

_  . J  J  J  exercised.  The  balance  of  the  agreement,  Pac  Coast  Ter  35.00  .Amer  Stand  .06 

1 . Phillips  Oil  Co.  Ltd  advises  that  Janu-  ,n  opUon  on  200,000  shares  Westm  Pap  A  22.75  Beaver  Lod  U  .12 

ary  8th  option  instalment,  comprising  ji.75  a  share,  exercisable  as  to  100,000  Do  B  22.75  Beth  Cop  J)2 

"*'50  100.000  snarex  »t  $1.50  a  ihare.  under  the  share#  eachs  by  AprU  8th  and  July  8th,  Sun  PubM  A  8.M  9.M  Cop  .12 

-  underwriting  and  option  agreement  with  1958*  respectively*  ts  stiU  outstanding.  W  Plywood  B  9.50  11.00  Canusa  Can  G  .03 


Giant  Mascot  .09 
.N  Ind  -Mines  .02 
Koot  Base  Met!  .01 
North  Vent  .04 
Pac  Nickel  M  .78 
Prem  Broder  .06 
Nat  Explor  .22 
Quatsino  .17 

Silback  Prem  .05 
Silver  Stand  .14 
Sunshine  Lrd  ,10 
Taylor  Bridge  ,12 
Vananda  (1948)  .02 

Farwest  Tung  .10 


How  Much  Uranium  Will  The  Power  Hungary 
Economies  Want  In  Ten,  Twenty  Years! 


\  Merrill  Island 
To  Be  Producing 


No.  Gaspe  Mines 
Takes  Over  From 
East  Macdonald 


ITHE  FINANCIAL  TIMES,  JANUARY  24,  1958 


The  main  Chibougamau  mining:  CaST  lYiaCaOnaia  totalled  26,783  barrels  compare 

canip  will  be  welcoming  a  third  |  _  31  959  barrels  in  October  an 

producer  to  its  ranks  at  the  end  o  „„  1  f  cnrvpv  and  devnlon  '29.853  barrels  in  November^  1956 

of  this  month  when  Merrill  Island  renewal  ot  survey  and  develop-|  •  ,  ,  ,  ,  .. 


B.C.  OIL  OUTPUT  OFF  | 

Vancouver  —  British  Columbia 
crude  oil  production  in  November 
totalled  26,783  barrels  compared 
with  31.959  barrels  in  October  and 


Sage  Oil  Buys 
Four  Companies 


Edmonton.  —  Announcement  is 


By  SIR  EDWIN  PLOWOEN 

Chairman,  United  Kingdom  Atomic  Energy  Authority 


7  ended  Nov.  30  was  322,242  barrels  has  acQuirll  complete  ownCTshS 

Ihfd'ileS  co^  of  production  at  the  north  against  116,321  barrels  for  the  ‘‘f  ^ IZu  pr^TtfoU 

rhprp  hac  r _ ,  _  ...  wu  «  “T  rnis  expanding  programme  wiii'tion  by  February  1st.  the  mill|H^''P‘'„^^®.^  metal.s  properties  of  same  period  in  19.i6.  has  obtained  98  per  cent  ofjhe 

h  about  "“Clear  power  stations,  although, pected  that  the  running  require- ; require  an  increasW  annual  ton-!  will  be  fed  initiallv  from  a  .30.00?' Macdonald  Mines  Ltd.  has;  -  issued  stock  of  a  fifth  concern.  Fin- 

im  mininp  indnetrv  ‘  Ufa- juranium  Will  Continue  to  be  needed ,ments  for  these  reactor  systems,  page  of  uranium.  Between  l.OOOlto  40.000-ton  stockpile  of  develop-jbeen  undertaken  by  North  GaspeiAlfa  I  naco  ^aloc  ^"cial  details  of  the  acquisitions 

7  41  ^*1  i.  I  for  research,  and  probably  also  when  they  are  fully  developed,  i-md  2,000  tons  a  year  of  uranium  ment  ore  which  averages  about  Mines  Ltd.,  a  new  company,  under  Jdlca  were  not  revealed. 

Jntii  recently  there  appeared  t0|3s  fuel  for  nuclear  ships.  Nuclear'will  be  small.  They  should  pro*  oxide  will  be  required  from  thej2.1®c  copper  per  ton  —  sufficient  an  agreement  just  announced.  COl  TOO  companies  acquired 

three  main  lines  of  thought  onipower  stations  have  a  fuel  require- j^uce  more  fissile  material  than  time  the  first  stations  have  to  belfor  a  couple  of  months  at  the  650-1  East  Macdonald,  in  which  Mac-|®*"l*9  If'  outright  will  be  operated  as  wholly 

subject.  The  first  was  that quite  unlike  that  of  a  conven-; they  use.  But  they  will,  evenlfuelled,  that  is  to  say,  from  1961'ton  mill  rate.  The  mine's  ore  re-|donald  Mines  Ltd.  has  hitherto’  _  owned  subsidiaries.  These  are  Ra- 

uranium  industry  was  com-|tional  coal  or  oil  station.  A  large  more  than  other  reactors,  require  onwards.  The  demand  will  increase 'serves  arc  so  far  estimated  tolheld  a  controlling  interest  of  600.-  Edmonton.  —  Provincial  Treas-  vine  Development  Ltd.,  Maiim  De- 
tely  dependent  upon  military! initial  charge  ot  fuel  is  needed,  a  large  initial  charge  of  fissile  until  the  1970's,  when  it  will  prob- ' represent  a  six-year  supply.  'OOO  shares,  acquired  the  Gaspe  ury  was  enriched  bv  the  sum  Shank  Oils  Ltd,, 

nand;  that  this  would  be  satis- land  thereafter  a  small  proportion! material.  In  short,  a  large  pro-; ably  lie  between  5,000  and  lO.OOo!  Company  officials  are  confident  properties  Irom  Consolidated  Can-  $5,521,722  as  a  result  of  the  firsti""^  Dundee  Oils  Ltd.  They  own 
1  within  a  few  years;  andjof  the  fuel  has  to  be  removed  each’gram  for  the  installation  of  nu-itons  a  year.  It  is  difficult  to  esti-if^at  the  mine  can  make  an  oper-  dego  Mines  Ltd.  in  19,54,  when  that  major  sale  of  Alberta  oil  and  gas  producing  oil 

refore,  within  perhaps  a  decade, lyear  for  reprocessing  and  has  to'clear  stations  involves  a  continu-lmate  later  requirements  accur-'oting  profit  at  today's  copper  concern  went  into  bankruptev.  Be- leases  in  1958  ,  I  wells  in  Alberta  and  gas  well  hold- 

re  would  be  a  glut  of  uranium.!  be  replaced.  This  has  a  most  im-ijng  substantial  demand  for  ura-  atelv.  as  thev  will  denend  on  the  I  Prices,  and  are  anticipating  an  tween  1948  and  1954,  Consolidated!  To  date  in  the  fiscal  vear  which  I ‘"gs  to  a  total  of  34  located  at 


United  Kingdom  and  elsewhere  on  there  will  be  some  20,000-30,000 ,  new  650-ton  mill  into  operation.  ,(ion  of  nroduefion  at  the  north  tootnef  °iic 

breeder  reactors  and  on  reactors  mw  of  nuclear  capacity  by  1975.  i  Scheduled  to  come  into  produc-r"  J'  ^  ‘  ‘  If  sa^nrind  fn  iq's 

jusing  thorium.  It  is  to  be  ex-  This  expanding  programme  will' tion  by  February  1st.  the  niill|^“''P‘  properties  of  same  period  in  19.i6. 


n  aoout  tne  future  of  the  ura- 1 uranium  will  continue  to  be  needed ,ments  for  these  reactor  systems,' 


refore,  within  perhaps  a  decade, |year  for  reprocessing  and  has  tojdear  stations  involves  a  continu-  mate  later  requirements  accur-'^ting  profit  at  today  s  copper  concern  went  into  bankruptev.  Be-lleases  in  1958 
re  would  be  a  glut  of  uranium.ibe  replaced.  This  has  a  most  im-i jpg  substantial  demand  for  ura-  ately,  as  they  will  depend  on  thelPcices,  and  are  anticipating  an  tween  1948  and  1954,  Consolidated!  To  date  in  tti 


the  fiscal  vear  which! 


i  second  line  of  argument,  POftant  implication  for  the  uranium |nium,  even  if  the  stations  use  rate  of  increase  in  the  demand  tor! 'tt>P''”''’^tnent  in  the  market  later  Candego  produced  a  total  of  nearly j started  .^pril  1,  19.57,  the  govern- Camrose  and  Provost,  all 

ugh  admitting  that  the  pros- uiining  industry.  It  means  that,  tn'ijj-eder  reactors.  ele^-tricity,  and  on  the  types  of!^^*^  year.  It  is  noteworthy  thaf.j70.OOO  tons  of  Ic^ad,  zinc  and  silver|ment  has  gained  $60  million  from.  "  Alberta.  Of  the  34,  a  total  of 

;ts  for  the  civil  uses  ot  atomic, determining  the  trend  of  demand-  Whether  they  use  natural  ura-  reactor  built  to  satisfy  this;  but  bv!^*’*^"  24'*4C  price  tor  copperjore  concentrates,  which  were  sold  sale  of  oil  and  gas  rights  while  thel^*  producing. 

■rgy  were  good,  nevertheless  for  uranium,  the  rate  of  commis- njum  or  enriched  uranium,  most  th“  mid-seventies  uranium  will  bV lowest  level  at  which  aif^r  nearly  $2,341,000,  from  a  millltotal  since  1947  _  the  vear  thei  Th®  fifth  company.  Mystery  Oils, 

k  a  pessimistic  view  of  the'sioning  of  nuclear  power  stations | reactor  systems  are  likely  to  re- 'needed  not  only  tor  the  large  initial which  in  19.5.3-54  operated  with  a'l.educ  oil  field  discovery' sparkedr*'*  ’  *"  acquired  ma- 

jre  of  the  uranium  mining  in-'is  more  important  than  the  actual  quire,  either  directly  or  indirectly,; charges  for  new  reactors  but  also i  G'anada  in  a  num-jeapacity  of  70  tons  daily.  i development-amounts  to  awrox-|j®'''^y  interest,  operates  a  process 

.try.  It  was  held  that  military  1  amount  of  nuclear  power  installed^  quantity  of  uranium  equivalent  for  the  smaller  replacement  I ,  ...  North  Gaspe  Mines  Ltd.,  incor-  imatelv  $680  million.  special  equipment  to  service 

nand  would  soon  be  satisfied  at  any  one  moment.  to  about  1  ton  of  natural  uranium  charges  tor  those  reactors  already  n"rnn  ipccafed  last  Augu.st,  is  committedi  French  Petroleum  Co.  of  Canada  >"crcased 

I  that  in  a  short  space  of  time  There  is  already  scope  for  nu-ias  an  initial  charge  for  each!  working.  i  more  than  }>4,320,000  on  its  P^P-jundor  the  announced  agreement  I  Ltd.  spent  the  most  monev  _  production, 

mam  civil  use  of  uraniurn  dear  power  in  some  countries.! megawatt  of  electrical  capacity.  ^  member  of  the! hiv«  lr  !n.inteH  mr'  fo  .spend  $260,600  in  19.58  .59  on  a |.$9,55,no  -  for  two  320-acre  tracts 

.  ^  of: The  competitive  position  of  nuclear  The  countries  in  which  nuclear  t_'nited  States  Atomic  Energy  Com- i «i  ksowh?  «nd  mine  develooment  further  exploration  ot  wildcat  land  in  the  Losegun  SunshinC  LordeOU 

eder  reactors.  These  reactors. 'power  is  at  its  best  where  conven- , power  for  civil  purposes  is  Hkelyimis^don  estimated  AmSn  c^l'*^  Iradd^on  0"^  development,  including  dia-|Lake  region  near  the  recently  dis- 

^as  assumed,  produced  more  tionally-generated  power  is  rela-'fo  be  used  first  are  those  whichjoranium  requirements  at  20  000-  f  !um  ,11  S54TMiTas^Len^sDent  drilling  and  underground  I  covered  Swan  Hills  oil  area.  In  the  I  RcpOftS  Nct  LoSS 

1  ‘‘''«‘y.e^Pe"s‘,ve,  where  capital  is  ■  are  already  highly  industrialized  30,000  tons  ^of  uranium  oxide  bv  oi/  a  tlwns  te  housing  nro^ect  work.  recommended  by  Douglasisame  area,  .Mlantic  Refining  Co.  Vancouver  A  net  loss  of  $55- 

axailable  in  large  quantities  andiand  in  which  there  is  a  shortage  ofjjovs  is  possible,  therefore  that  where  some  60  homes  have  so  far  r’a>'<'it.  consulting  engineer,  Thelalso  purchased  rights  to  a  similario^q  ;  renorted  hv  Sunshine  lari 
**  lasted.ion  reasonable  terms,  and  where  [conventional  fuel.  For  other  indus-lthe  total  amount  of  uranium  been  completed  including  20  du-  estimated  cost  of  Mr.  Parent's  re-|amount  of  land  for  $607.0.50.  BothL  i  for  the  fiscal  vear 

3  b:‘a"L‘°""'  by  the  free  wodd  for  I commendations  is  $72,om,.  .  [these  tracts  are  wildcat  acreage. 5^ 

U  .  r  !tricity  systems  The  reason  for  difterenU  At  the  preseiit  time  the  purpo.ses  in  the  1970's  could  well  be,  contained  units  and  5  staff  re.si  The  agreement  calls  for  putting - ' 

he  third  line  of  argument  was  these  la.st  two  limitations  is  that  United  States  has,  and  can  still  in  the  region  ot  50,000  tons  a  year  deuces  Properties  back  into  produc-  p ---Jv^rekir*  Fa 

erent.  It  was  founded  on  twoione  of  the  characteristics  of  nu-jlook  forward  to  having,  abundantiand  still  rising.  At  present  the  Since  its  inception,  the  companyjtion  within  a  maximum  of  four  ■'CCcIVCrsnip  rOt 


|tlie  properties  back  into  produc-  p---:vArekir»  Fnr 
,.,vi  ,i„„.  ,..v  companyjtion  within  a  maximum  of  four  ror 

ts:  first,  that  military  demand  |  clear  power  stations  as  at  present  [and  cheap  supplies  of  fossil  fuel,  so  ^lain  producers  of  uranium  to,  has  received  $4,371,000  from  the  years,  and  North  Gaspe  .Mines  AcodlO  Nickcl  Co.  $1!^  036  down  from  $M  441  in 

wed  no  sign  of  slackening;!  developed  is  their  high  capital  cost  [that  its  need  of  nuclear  power, satisfy  these  requirements  are-sale  of  shares  $1  145  000  as  its  I  aims  at  doing  so  wifhin  two  years.  ’ 

I,  second,  that  many  countries  and  low  running  cost  compared,sfations  does  not  compare  with|s„uth  Africa,  Canada  and  theishare  of  profits  from  the '‘■B'*|  In  consideration  of  the  .survey  l^ronto.  -  Guaranty  Trust  Co.  (jmss  value  of  concentrates  for 
•e  hoping  to  meet  their  growmg'with  the  costs  of  conventional  stat-jthrt  of  the  United  Kingdom.  jvnited  States.  There  is  also  a  sig- 1 orebodv  leased  to  Campbell  Chi-  and  development  work  performed,  of  Canada  acting  on  behalf  of  the 

requirements  by  using  nuclear  ions.  Also,  the  stations  as  at  pre- 1  South  Africa  is  another  country  I  nificant  production  in  Australia  i  bougamau  Mines  and  aboutjEast  Macdonald  Mines  Ltd,  will  Holders  of  the  company  s  bonds. 

/er  stations  of  the  types  al-'sent  developed  are  significantly -where,  in  most  areas  at  any  rate,-, he  Belgian  Congo  and  France  Bv'$128.on(i  in  miscellaneous  inve.st  lis.siie  to  North  Gaspe  an  ultimate  has  applied  lor  and  received  an 

dy  in  an  advanced  stage  of, more  economic  in  large  sizes.  For | coal  can  be  obtained  at  a  price  19^0  the  total  produced  is  likelv  t'o  mem  income.  .total  of  970.000  shares  ot  East  order  of  the  Supreme  Court  of  ‘ 

elopment  <i.e.,  non  -  breeder,  all  these  reasons  the  main  field  for  j  with  which  ii  would  be  difficult  Ion  he  about  40  OtKi  tons  of  uranium  Net  working  capital  at  the  pre-j  Macdonald.  I'pon  resumption  of  Ontario  for  its  appointment  as'*'^"'  ® 

es).  In  this  event,  the  esti-ithe  development  of  nuclear  power  [  nuclear  power  now  to  compete.  Asjoxide  a  vear,  and  no  doubt  there!  sent  time  is  in  exce.ss  ot  $700,000  production.  North  Gaspe  is  com-  '■f'‘*'’P''‘?"d  'mmager  of  the  assets[  * 

tes  of  the  future  showed  that  in  the  next  10  to  20  years  is  likely  I  technical  developments  bring  aboutjwill  be  'further  expansion  With'—  a  sum  considered  more  than  mitled  to  pay  East  Macdonald  .30  of  Arcadia  Nickel  Corp.  Ltd.  and  ‘nai  u  appeals  inai^taiiy 

A  k.i*  A  a*  1 _ : _ 1 _ Iq  ritsHi  inn  in  ikn  nnc<4  n4  _  .  .  .  .  ^  ^  '  .  .  ai.  _ _ _ _ iKa  ifc  cllhctrlini«t>  Ann  Vi/^t-nl  /’nnn  SUlTirnPr  IlllS  yPar  lIlC  COmpany  5 


compared  with  a  net  profit  $98,- 
460  in  the  previous  period.  Opera¬ 
ting  profit  for  the  latest  year  was 
$1.55,036,  down  from  $58,441  in 
19.56 

Gross  value  of  concentrates  for 


a  glut  but  a  shortage  was  to  be  in  the  most  highly  industrial- 1 8  reduction  in  the  cost  ot  nuclear  {production  on  this  scale,  prices!  sufticient  to  cover  the  company'.s|per  cent  of  net  profits  from  the  its  subsidiary.  Aer  Nickel  Uorp 
ly.  lized  countries  of  the  world.  It  isipower,  there  will  be  an  increasing  [should  become  competitive'.  In  19,54.  needs  until  first  returns  from  pro-joperation.  excluding  23.000  tons  of|Ltd. 

ecently,  however,  the  outlook!  in  these  countries  that  the  demand!  number  of  countries  which  can, he  United  States  Atomic  Energy!  fiuci  ion  come  in.  There  is  no  presently  blocked-out.  broken  and[  The  order  has  Hie  el  I  eel  of  vest 
the  uranium  industry  has  be- 'for  power  is  expanding  mo.st.  In  a  “GiizP  il  1  Commission  announced  10  dollars  a  I  funded  debt,  the  sole  capital  [stockpiled  ore.  "iR  companies  as.sels  in  the  re 

■  obligation  being  5.385.340  shares,  . .  —  -- 


the  uranium  industry  has  be- 'for  power  is  expanding  mo.st.  In  a 
ie  clearer.  It  is  now  widely  [number  of  them  the  indigenous 


pound  as  a  probable  long-term! 


eed  that,  even  though  the  de-lsupplies  of  coal  and  water  power'  'fnpan  is  seriously  considering  price  of  uranium  oxide.  For  the  “f  *1  t'oP'tal  s'oek. 


nd  for  uranium  for  military  are  fully  exploited. 


how  best  to  embark  on  a  nuclear  [period  after  1962  they  have  reduced 


poses  remains  high,  and  the!  The  United  Kingdom  is  a  ease  .P"®'  their  guaranteed  domestic  buying  Formoaue 

1  demand  continues  to  rise  in  point.  For  many  years,  until  ihel^^^.^P  sent  missions  to  bothlprice  lo  8  dollars  a  pound.  A  _  . 

idly,  the  industry  should  belSecond  World  War,  the  United  I  ^4^^^^..  price”  is  beginning  to  T  O  RcOrqoniZC 


he  company's  per  cent  of ‘net  profits  from  the  its  subsidiary.  Aer  Nickel  Uorp. the  company’s 
,rns  trom  pVo-  operation,  excluding  23.000  tons  of | Ltd.  ore  reserves  will  be  exhausted  F^ 

There  is  no  present  Iv  blocked-out.  broken  and!  I'he  order  has  Hie  el  I  eel  of  vest- |^^'®^oason  directors  l^ve  deferred 
sole  capital  [stockpiled  ore.  iuR  companies  as.sels  in  the  re- action.  In  December  of 

(85.340  shares:  - -  -  |cei'.er  and  manager  as  an  officer  Suashinc  paid  an  initial  divi- 

[)ck.  l  U  Q  14*11  eoiirl.  and  also  prevents  "ond  of  five  cents. 

-  !  New  jWOn  rilllS  jeommencing  or  continuing  of  any, 

ue  Success  for  Home  [iSf Output 


idly,  the  industry  should  be  .Second  World  War,  the  United 
able  of  sufficient  expansion  to  Kingdom  was  a  net  exporter  of  -  ^^ 
-t  these  demands.  lenergy.  As  late  as  1937  some  .50 

e  know  that  uranium  is  not  a  million  tons  ot  coal  a  year  were|!: 
rce  material,  but  that  it  is  as  exported.  Now  if  account  is  taken, 
imon  in  the  earth's  crust  as  of  both  coal  and  oil.  the  United!,, 
and  more  abundant  than  mer-  Kingdom  is,  and  will  remain,  a  netjja 
y.  Reserves  workable  by  to-  importer.  A  number  of  other  coiin-i„_ 


ot  »1  P.l  ,I,P1101  .-lok. 

New  Formaque  Success  for  Home 

D AAweiMnIva  i  R  •'  Brown.  .Ir..  president  ol 

To  Reorganize  ^id.  has 

A  .special  meeting  of  share- 1  jmnounced  a  sueeess  on  its  Home 


R.  .A,  Brown.  .Ir..  president  of[nianager  willioul  leave  of  llie[ 
the  Home  Oil  Company  Ltd.  has  court.  . 


[States  for  this  purpo.se.  Planning  [emerge  s.  »  •  w  ,,1,^  q,.  Company  Ltd.  has  court. 

I  is  already  going  on  for  the  Euratom'  xi,  .  .  k  j  u  '  meeting  of  share- [jmnounced  a  sueeess  on  its  Homel  Arcadia  Nickel  has  spent  ap- 

icountries  ip'rance,  Germany  Italy',-  holders  ot  New  Formaque  MincS|Begenl  “.A”  Swan  Hills  4-20-67-t0lproximately  $5  million  to  dale  in 

(and  the  Benelux  countries).'  .  'n  any  industry !b,c|  has  been  called  for  January! veil.  This  well  is  a  one  mile  south- [an  effort  io  bring  its  ore  bodies 


For  1957  Higher 


noiaers  oi  i\ew  rormaque  iviiiics| Kegeni  "A  swan  iiiiis  proximately  $.5  million  lo  dale  in  Vancouver.  —  Bralornc  Minc.s 

lies  ol  demand  in  any  industry !b,c|  has  been  called  for  January! veil.  This  well  is  a  one  mile  south-  an  effort  lo  bring  its  ore  bodies  i  ,d  reoorts  oroduction  of  89  115 

COSPV  connect  ,>ri  M  llh  the  Helenno  ....  . . . _ _ _  .  T  ,.1.„  !‘''“-  'tl”’*'-"  pionucuoii  Ol  na.ll.T 


,  ..  .  •  .  t  aiiu  me  ueneiUX  countries)  ,  ,  .  •  ,  •  - j.m  nas  ih-j-h  cam-u  iv,  ouni.u...  .  v  e  win-  iiuK  .-wuiii  an  eiiwii  in  in  ids  ii.s  ore  uouies  i ,  .(f,  reonrU  nrodiictinn 

crLt  L  ot‘'’bot?  cMrand^oil””the'\Sed‘  Proposed  the  instaliation  of  ‘Se/oM^Tmall  nllmhJr  'n  ‘‘ii'"’  ""'"'ington.  Ontario,  into  pro-i„imce.s  of  ore  Rom  millin 

h=.n  e-wf/ i'-  J  -n  '  '  •  *■"  ^"'15,000  MW  of  nuclear  canacitv  bv  r  ol  lai gei,,on  ol  the  company  on  the  basis,  ,1-19  discovery  well  Home  Oil'dticlioii.  ,„.e  during  19.57 

ban  mer- Kingdom  1.S,  and  will  remain,  a  net [,9p.  Quick  decisions  Tnd  grearT"*''’"''’'  'T  'he.sojoi  new  share  tor  each  three[c„mpany  Limited  drilled  those  Negotiali, ins  are  being  conducledlSV^^^^^  ,31  66: 

J^P®*'*^*'*  A  Jiumber  of  other  conn- ,  needed  if  so  much'”'  ^  account,  the  future  of  the'^ow  held.  A  change  in  corporate  I  wells  on  a  reservation  farmout  ofjwith  a  view  to  obtaining  .sufficient  I  milled  in  1956. 

f  Western  Europe,  .  i is  to  be  achieved  bv  that  date  But industry  looks  name  will  also  be  sought.  192.160  acres  from  the  Regent  monie.s  to  complete  eonsiruction  in  the  fourth  ouarler  n 

w  ir  u  prog~  I’nd-  terms  ol  the  plan  IbeiBctining  .Canada-  Lid.  The[,.t  ,he  mill  and  continue  under- 

I  as  the'  general  position  is.  there-' jf  decisions  are  taken  quickly.  The  I  "u"  '"e  ®uppl\.  present  seven  million  authorized, imeresl  breakdown  ol  Hus  well  isiground  development.  again.sl  15.142  in  the  like 


'8  techniques  and  processes -tries  in  Western  Europe,  and  ,  ^ 

il  more  than  800,000  tons  ofijapan.  are  in  a  similar  position.  ° 

nium  oxide.  More  will  un-j  rphp  cenera!  nosition  is  there  Iv  a  'uipossible 

btedly  be  discovered  as  nt 

rs  pass,  and  there  are  tens  of;, r„,.  Europe  are 


[.■  .  .  snare  loi  cacii  uii rt*  ^Pipany  Limnea  nrnicti  uK*^r,  ;\eg(iiicUions  ai e  neing  connuciea 

^jinto  account,  the  future  of  thej^ow  held.  A  change  in  corporate  I  wells  on  a  reservation  farmout  of|with  a  view  to  obtaining  sufficient 
uranium  mining  industry  looks  name  will  also  be  sought.  [92.160  acres  from  the  Regent :  nionie.s  lo  complete  const  ruction 


prornising,  ana  Hie  demand  is  likely  Under  l(‘rms  ol  the  plan  the' inclining  .Canada'  Ltd.  1’he|(if  the  mill  and  coi 
to  keep  pace  with  the  supply,  present  seven  million  authorized , imeresl  breakdown  ot  this  well  isigroimd  development. 
L-ranium  IS  a  comparatively  plenti-lshares  would  be  reduced  to  2, -las  lollows:  - 


..  KCjat  woriiungtoii.  uniann,  into  pro-immces  of  ore  from  milling  141,192 
''il'diiclioii.  [tons  of  ore  during  19.57,  up  from 

lese.  Negotiations  are  being  conducted  542  ounces  from  131,662  tons  of 
t  ol[with  a  view  to  obtaining  suflieient  [ „p(.  nijUpd  in  1956. 
jeiit , monie.s  lo  complete  const riicl ion:  ]n  the  fourth  quarter,  production 
yie|of  the  null  and  conliinie  under-. „„aiied  21.103  minces  of  gold. 


rs  pds.s,  diiu  inert  are  tens  m-uranium  for  nuclear  power  for  faced  with  a  fuel  shnrtaep  similar’  “  j  m  over  a|333  333  shares  and  subsequently 

lions  ol  tons  ot  o.xide  known  to. (.jpj]  puppo.ses  in  the  tree  world,  to  that  in  Britain  and  have  a  to  five  million  by  the 

^  '"v  kY  concentrations!  jj.  increasing,  and  will  continue  to,  demand  for  electricitv  which  •''Sl'jcreation  ol  2.666.667  additional  $I 

workable  ^-onomically  today.  Hn^aase  both  because  of  fhe’,evS  t  mes  Ster  IlS.eh  shares.  Of  this  latter  total  1.- 

0  examine  this  view  more  close-,  in  ,he  demand  for  electri-,i\®erefore  t  h  e  Tsmll^t ion  ^®'"'^-iL.423  shares  would  be  outstanding 

It  IS  necessary  first  to  assess, ^fty  need  to : S' station?  "“^.[lea^ing  3.433..577  shares  in  the 

probable  size  of  the  demand jpppfapp  stations  which  become  ob-iEupnpe  will  slar»  later  than  treasury. 

both  military  and  civil  pur-jj-oiete.  lS?„  Y  k  m  '"  mical  new  sources  ol  supply,  there'  Andre  Begin,  secrelarv.  said  a 

es.  If  there  is  no  general;  tHp  actnnt  HemanH  for  uranium 11  should  proceed  more  should  be  an  ever-growine  market  . .  ..ac  maHc  Hurinc 
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Bicroft  Output 
At  Record  Level 


llished  ^Znes''’whvh'"c.!n°H  ?,^'^i-^S6.423  shares  would  be  outslaiidingl  Rcgeid  Refining  -  .50.(HVc  Ljl^Ys’l'ld  TepoHs'new  ^^akrinion'Vhe  No.'  33  leveLThe''l^^^^^^^ 

liS  “"''pj;;:  a?  « n,*  ,-nd ,ha 

B-Pin.  ..aid  a ' rr-tJ'  tT^.h-saa! 


again.sl  15.142  in  the  like  period  a 
year  ago. 

Additional  ore  in  the  new  high 
grade  block  of  levels  at  property 
was  opened  in  the  last  quarter  of 
1957.  No.  77  vein  was  intersected 


reports  new  peaks  inio"  G'e  No.  33  level,  the  lowest  to 


es.  II  mere  is  no  general [  j^e  aetual  demand  for  uranium! "‘..VkV;  Vnr'thT RrhYrY  '""'a 
lear  disarmament,  there  will-^.j,,  partlv  dependent  upeR  the;?”  p'Ylc^r  n^cr  k  , 

lain  some  uncertainty  about  ppj„p  a,  vhirh  it  is  offered  hv  the  power  is  itself  likely 

level  of  militarv  demand  but  '^  is  otierea  hy  tne  ^p  substantial. 

A.  '  _  1^  companies.  Tliere  are  two;  t_ 


far  as  the  free  world  is  eon-  dh  in^  re^  lr^_Mavch,  1957,  Lord  Mills,  RprorH 

n,^.  ,h,s  is  ^  8r«  as  Is  SEr  'aTnUlU  authoHly  “  ""i  1  ..  ,  . 


letimes  imagined.  The  situa-  decides  to  embark  on  a  nuclear  ^  United  Kingdom  pro-  Siscoe  Mines  Limited  production! 

1  is  dominated  by  the  great  power  programme  ^  all  mav  period  up  to  1%5  of  company's  wholly-owned  sub-  . . .  . 

lacity  of  the  American  diffusion  ^pu  depend  upon  the  price  of  ur-  ^ 3s  large  as  the  provi-  sidiary,  Siscoe  Metals  of  Ontario. ,  ,  , 

nts,  which  are  working  largely  anium.  In  comparison  with  a  con-  Ltd.,  amounting  to  1.190.630  ounces  p^oceSS  DeVelOpetl 

military  purposes.  It  is  rea-  ventional  (steam)  wower  station  earlier.  Under  the  new  pro- of  silver  for  the  year  1957.  and  '  '  . 

-able  to  assume  that  these  plants  the  capital  cost  of  a  nuclear  sta^  pounds  of  cobalt.  Silver  Dw  HeadwaV.  COU  66 

1  not  be  made  much  bigger,  and  tion  is  high  and  the  running  co.st  will  be  installed  by  the  production,  it  is  pointed  out.  was,®/  ncauway,  v-wuicv, 

t  they  will  be  kept  operating,  jpw;  nevertheless,  the  running  ,  approximate-  at  a  new  record,  best  previous  j  - 

ne  of  the  output  of  the  American  jco.st  is  significant  i  it  is  about  one-  ^  electrical  [years  for  silver  output  having  |  Development  is  announced 


an  ever-growing  market,  poinpiptp  study  was  made  duringi approximately  nine  feet  higher 

-  -Hie  (last  three  months  ot  diamond  than  the  di.scovery  well.  Stringers 

Siscoe  Out’DlJl'  Of  drilling  previously  carried  out  atjot  porosity  may  possibly  occur  as 

^  iHie  company's  Ualquier  properly  I  high  a.,;  7.965  feet, 

at  Record  [near  Amos,'  Que,  The  study  also! - 

Limited  preHuc.i,.„!irl;a;"*'rifdor;  OllS  PlSUS 


or  4,6«h  eei  ®*'"’®'^“'  ,  The  Banerofl  area  uranium  mine! on  that  level  averaging  0.67  ounce 

approximately  reports  gro.ss  .production  in  De-jgold  per  Ion  across  6.95  feet 

than  ?Y"r?i‘'«'mber  was  $772,813  and  net  oper-[  Where  cut  on  the  No.  33  level, 

ot  poiosil.v  m.a.v  possiblj  occur  ‘•si  interest  oflihe  No.  79  vein  was  one  foot  wide 


|Humb6r  Oils  Plans 
Capital  Incr6as6 


aling  profit  after  bond  interest  oflihe  No.  <9  vein  was  one  toot  wide 
about  .$.345,000.  November  operat-  and  carried  gold  values.  The  shaft 
ing  profit  was  estimated  at  around  is  54  teet  below  the  34th  level  after 
$275, (too  and  October  in  Hie  neigh,  cutting  the  34Hi  level  station. 


3’oronlo— At  a  special  meeting 
(,''ll(‘d  lor  February  ,5th,  share-  DOME  PRODUCTION  Mines  Lid.  reports  production 

holders  ot  Humber  Oils  Ltd.  will  Dome  Mines  Limited  reports  valued  a(  $1,280,8.32  from  milling 
by  Ik  asked  to  approve  a  proposed  gross  production  for  December,  65,47.5  tons  of  ore  in  the  last 

[■n-  increase  in  authorized  capital  lo  1957,  was  valued  al  .$570,284  from  quarter  of  19.57.  This  compares 

kc  five  million  $1  par  shares  from  .5'.'.41)n  tons  milled.  This  compares  with  production  ol  $1,252,523  for 

ad  three  million  shares.  with  $480,0,55  lor  November.  1957,  the  third  quarter  of  1957  and  $1.- 


Company  anticipates  that  month  ! 
will  be  a  minimum  of  $300,000. 
no  A\ou  UIO.IJ  spjojd  8u|)BJodo  jf| 
horliood  of  $300, (ioo. 


Campbell  Red  Lake 
Produefion  Higher 

1'oronlc.  —  Campbell  Red  Lake 
Mines  Lid.  reports  production 


e  of  the  output  of  the  American  co.st  is  significant  fit  is  about  one-  electrical 'years  for  silver  output  having  Development  is  announced  by  Ik  asked  to  approve  a  proposed  grass  production  for  J)eceml) 

nts  mav  be  applied  to  civil  third  of  the  cost  of  the  electricity  S^^'^-'^ting  capacity  of  the  United  [been  1955  with  1,002.304  ounces  and-i-;  p,  McDonough,  consulting  cn-  increase  in  authorized  capital  lo  1957,  was  valued  al  .$570,284  fre 

s  outside  the  United  States,  sent  out>  and  much  of  the  run-  ^^'"Sdom  will  be  nuclear.  But,  as [1952  with  1,003,100  ounces.  igineer  lor  Headway  Red  Lake  five  million  $1  par  shares  from  5'2.4l)n  tons  milled.  This  eompar 

I  thus  forstall  to  some  extent  ning  cost  is  accounted  for  by  the  nuclear  stations  will  be  used[  Production  in  December  totalled |Gold  .Mines  Lid.  and  Coulee  Lead  three  million  shares.  with  $480,0,55  lor  November.  191 

development  of  a  demand  for[cost  of  uranium.  Some  other  ele-  P{'™^)''‘y  8s  base  load  stations, [96,094  ounces  ol  silver  and  l,81o!and  Zinc  Mines  Ltd.  of  a  patented  There  are  no  plans  al  present  and  $.561.162  for  Deeemtier.  19.56 

nium  in  those  countries.  Someiments  in  running  cost  —  particu-  ^“out  a  quarter  of  the  electricity  [pounds  of  cobalt,  against  103.8.34!  process  for  the  flotation  treatment  to  issue  additional  shares,  Leon  G. 

ntries  not  now  producing  |iarly  transport  _  are  markedly  supplied  I  silver  and  1,960  cobalt  in  the  pre  jot  lolumbium  ores.  Ruth,  president,  stales.  NEW  I 

'dear  weapons  may  endeavour  ie,ss  with  nuclear  power  than  with  .  .  ceding  month.  The  present  work  program  in  The  company  is  completing  cuDcnXil  ACTCD  I 

'do  so.  However,  such  military  conventional  (steam)  power  sta- ,  “ - -  Ivolved  small  refinements  in  Hie  acquisition  of  Klintar  Oils  Ltd.  onRCUlviMa  I  civ  ■ 

.grammes  are  bound  to  be  tion.  Second,  the  price  at  which  “ "I" ’"'®I  "“dear  staGons  ^  •  .  .  .  [method  before  proceeding  I o  the  under  an  otter  ol  two  Humber  Oils  ■ 

all  compared  with  that  of  the  uranium  is  offered,  and  the  view  the  electrical  authorities  ”  ^  .  ipilol  plant  stage.  shares  lor  each  oi  the  34.3.505  I)  ti  4  rn  1  A  I 

ited  States.  The  most  reason-  which  purchasers  take  of  the  fu-  higher  than  that  from  Revenues  Shaw  Gam  I  To  date,  le.st  work  on  a  labor-  issued  and  oiit.standing  share.-;  ol  lijj  II I  H  III  I  H  P 

e  assumption  to  make  about  ture  trend  of  prices,  will  have  an  n^odern  coal-firra  stations  at  prc-[  Murray  A  Schutz,  exeeulivc!o'''i'y  scale,  by  a  combination  of  Klintar.  ■ 

itary  demand  in  an  “undis-  important  influence  on  clectricify|?®"*^ ^°®^®;  *[.*®  ^o^Gdent-lvice-presidcnt  ol  a  Winwright  Pro-'Gotation  and  chemical-liquid  ex-  Current  production  of  Klintar  l■.lrlal.lf  offirr  pai.fr  J- 

ned”  world  is  that  it  will  con- authorities  in  many  countries!|y  ^b’®  I ducers  &  Reliners  Ltd  announces  •’’‘"'Gan.  has  obtained  99.8  per  oils  has  been  running  at  about  »hrrddin»  machinr  m 

e  at  about  the  level  at  which’when  they  come  to  select  the  type  mfference  will  soon  disappear  and  [that  sales  and  other  opera!  ing  P^*^^  columbium-pentoxide  jj]  ouo  per  month,  Mr.  Ruth  says.  ?"ctivHy  *^dP).trbv"  coii- 

s  now.  [of  reactor  on  which  they  will  relv  '"sL  within  a  tew  years,  electricity  I  revenue  of  the  company  la.st  yeari'-'G'  an  overall  recovery  of  bet-  ^re  in  production  and  fidemiai  papers  and 

-  to-  nuclear  power.  general^  from  improved  versions  $3,625,646  compared  with  $2..534,8ni,tf''  ‘ban  89  per  cent  These  re- .,re  being  completed  on  Hie 

f,  on  the  other  hand*  there  is  If  they  fear  that  uranium  will  be  the  type  ot  station  which  hasIfQ^  195H.  an  increase  of  43  per  cent. obtained  from  an  acreage  acquired  Iasi!  qioet.  rompact.  safr 

leral  nuclear  disarmament,  the i expensive,  they  will  concentrate.  early  stages!  jvot  ineJuded  in  the.se  figures  ^  ^  .vear  by  Humber  Oils.  Humber|  low  pVireT^^**' ‘ 

nand  for  uranium  will  obvious- 1  despite  increased  charges  in  other  ‘be  British  pro^amrne  (i.e.,  the-the  sales  ot  Stewart-Davis  Oilsl^^*’"*  columbium  pentoxide.  Iiolds  a  .3.3  1/3  per  cent  interest  in' 

fall  for  a  time.  But  it  would  be  [directions,  on  reactors  which  willjp®'^"o|^“  graphite-moderated  sta-  Ltd.  a  subsidiarj,  revenues  ot  Diamond  drilling  at  the  propei-,  gross  acres.  The  company[ 
isimistic  to  deduce  that  thelachieve  a  high  “burn-up”  (that  is|‘*°"  will  produce  electricity  more | ai^o  increa.-ied  substantiallv.  ^  indicated  106  >Ti>l-[piaf,,;  m  drill  a  total  of  14  wellsj 

ger-term  effects  would  be  badito  say,  will  get  the  greatest  pos- ! ^.b^^ply  than  can  any  coal  and  oil-j  -  lion  ton.s  of  ore  grading  .26  the  acreage  in  a  program  de-  1— 

the  uranium  mining  industry,  isible  amount  of  electricity  out  of [ [if in  Britain  A.ssumingi  rkxspar  rRANir.M  columbium  pen^toxide  be  completed  some  time  Frnnnmir  Rlool  Fflllll 

f  there  were  nuclear  disarm-leach  ton  of  uranium'  !  bat  he  demand  for  electricity  *"[  J  <;<■.  the  orebody  not  yet  delimit^.  ^Vebruary  this  year.  ECOnOlllIC  01661  CqUIj 


[of  columbium  ores.  Ruth,  president,  stales, 

j  The  present  work  program  in  The  company  i.s  completing 
Ivolied  .small  refinements  in  Hie  acquisition  of  Klintar  Oils  Ltd. 
[method  before  proceeding  lo  Hieiimder  an  oiler  ol  two  Humber  Oils 
jpilol  plant  stage.  shares  lor  each  oi  the  .'J4.3.505 

!  I'o  date,  le.st  work  on  a  labor- hesued  and  outstanding  shares  ol 


I  wo  are  being  completed  on  Hie[ 
Pembina  acreage  acquired  Iasi ! 
.vear  by  Humber  Oils.  Humber | 
iiolds  a  .3.3  1/3  per  cent  interest  in' 
I  920  gross  acres.  The  company  [ 


that  theiachieve  a  high  “burn-up”  (that  is|G°"*  will  produce  electricity  more.^hich  also  increa.-ied  substantiallv.?  indicated  106  >Ti>l-[p|yj,j;  jj^jn  g  |Q(g|  gf  ^ells 

1  be  badito  say,  will  get  the  greatest  pos- ! ^.b^^ply  than  can  any  coal  and  oil-j  -  [lion  ton.s  of  ore  grading  0.2b  ihe  acreage  in  a  program  de- 
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I'ortublf  offirr  iMprr 

fthrrddinr  machine 

quickly,  easily,  and  ef¬ 
fectively  destroys  con¬ 
fidential  papers  and 
ob.solete  records  in 
your  own  office, 
quiet,  compact.  Safe 
and  eas.v  to  operate! 
New  low  price! 


FREE  10-DAY  TRIAl 


1 146,493  for  the  last  quarter  of  19.56. 
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fired  stations  in  Britain.  Assuming  rkxspar  rRANir.^i  columbium  pentoxide  with 

that  the  demand  for  electricity  in  npxspar  i  ranium  a  Metals  .Mining  (n.'the  orebody  not  yet  delimited. 


ent.  these  resources  would  be 


the  other  hand,  they  think  fb®  United  Kingdom  continues  tojeunties  lki.  has  lakeii 


Ltd.  advises  that  Jack.son.  McFadyen  .Se¬ 
curities  Ltd.  has  taken  up  and  paid  for 


qiahlp  for  rivil  Durooses  Doubt-  that  uranium  will  be  cheaD  steadily,  it  is  likely  that  200.000  shares  at  23  cents  a  share,  duelthe  .surface  njihts  to  the  properly  - 

Jiiaoie  tor  Civil  purposes.  UOUDI  I  that  uranium  will  oe  cneap.  i"t:y  r\uc\9ar  nrnprammp  will  nv  March  i4.  hob,  under  the  agreementiare  nroceedine  and  are  expected  Ratlfv  CoDlt'al 
a  direct  acceleration  of  theiwill  be  more  disposed  to  consider ;  Pf^sramme  will  ex-.^ated  January  2.  19511.  There  are  3,900..!,^  ^  P‘  ,.*.  •„  -i  ”  ^  ” 

/elopment  of  the  civil  uses  of  types  of  reactors  which  do  not,Pa"d  after  1965  No  programme 1 000  shares  outstanding  and  z.eno.onnito  be  concluded  in  .siiiral  '^eek-s..  p  ^  Mvlo 
_  _ IJ  _ 1.  ._j!  ‘V- _  _ u  -  u:.,u  I.,  for  the  neriod  after  196.5  lias  hoan  "i  O’'  treasury.  The  next  oplion,  -  |  '  fVlJTIU 


mic  energy  would  result.  Andjachieve  such  a  high  “burn-up.”  Injfo*'  ‘be  period  after  196a  has  TunV*’^4['^7958'[''^and'’rovTrlSon!()M 

n  in  so  far  as  the  freed  re-'lhot  event,  the  demand  for  uran-|  announced,  hut  it  is  probable  that 'shares  at  3n  cents  a  share  _ 

rces  were  not  applied  directly  ium  could  be  great.  "Thus,  price;  _ _ _ 

the  nuclear  field,  they  would ;wil  have  a  marked  effect  on  the[|  - - -  j 

to  spending  other  technological  I  civil  demand  for  uranium,  both;  j  mTTT^  x  x  x*  a  xx  xr  x^  rxi 

cances.  Almost  all  such  ad- jin  those  countries  where  it  is.  ani  I  |-l  14  i  i  I  I  A  LF  1/  I 

ces  call  for  increased  supplies : open  question  whether  nuclear]!  -i-J  X  J-J  lTX.rx.ii.Xm.  J_3  X 

power,  and.  therefore,  the  de-'power  stations  shoud  he  built  or |j 

nd  for  nuclear  power  would  be  i  not,  and  also  in  those  countriesj  —————— —^—i  1 

Tiulated.  Moreover,  conditions  j  where  the  fuel  situation  impels  Tronsacrion,  on  Toronto  Stock  Exchange 

ich  permitted  nuclear  disarm- 1  immediate  exploitation  ot  nuclear  (Closing  quotalionh.  .Viin  21.  I!'.58»  1 

lent  would  also  be  likely  to  per- [power  ....  “'Sh  Low  Close  Saje,  stock  Hiuh  Low  Closo 

t  freer  and  greater  world  trade. 1  The  first  nuclear  power  stations - - - - 

luring  the  1960's  and  1970's  civil 'will  have  a  somewhat  low  rating.  3  334  37  35  3^  |  .  i,,^,  ■viarig.iw  w,  .11  .11  i 

nand  will  be  nrimarilv  for  fuel  lit  is  expected  that  the  first  Brr  lei.soo  Am  Leduc  ,:)4  .22  ,i4  I  9,00:1  Medal  2.5«  2.2.5  2,2.5 

.  „. - - - —itich  stations  huilt  for  electricity  14, 600  Anchor  .14'a  .14  .14  :i,33i>  Mer  Peie  10.25  9.25  9.(5 

tlsh  stations  DUlIl  lor  eieciiic  iyi  ^,975  gailcy  SA  9.O..  8.40  9.05  79.614  Mirtc on  .(9  .60  .liO  ! 

authorities  will  require  an  initial  150  do  p)  >4.12  24.00  24.12  2o.s))o.Miii  ( it\  i.ts  .22  .22'.! 

charge  ol  some  500  tons  nmuralj  >;085bI;o^5Np,  21.00  21.00  8,2 .0  Na.^iv.c  2.15  1.95  2.05, 

18m  uranium  metal  to  pro\ide  capa  2,500 Bata  oT'a  .07  .o7',-2  21.400 .v  b  ixmi  2.05  i.«o  2.00 


TronsocTioni  on  Toronto  Stock  Exchange 

(Closing  quAtationh.  .fan  ‘-.’1.  ]!'.58» 

High  Low  Close  Sales  Slock  Hit- 
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EXPORT 

CANADA'S  FINEST 
CIGARETTE 


the  late  stations  the  rating  will 
I  be  higher.  But,  in  order  to  achieve 
I  this  higher  rating,  the  reactors  atej 
likely  to  require  fuel  of  some  de-| 


I  or  from  plutonium,  i 

k\  1  To  the  extent  that  it  is  ob- 

^  [tamed  by  using  U235,  there  will 

li  be  an  increase  in  demand  for 
||6  [uranium  to  feed  diffusion  plants. 
W  This  demand  will  to  some  extent 

*  'offset  the  reduction  of  demand 

!due  to  the  improvement  in  rating. 
If  the  enrichment  is  obtained  byi 
using  plutonium,  the  plutonium' 
“®^’^  obtained  from  re-; 

'  '  actors  which  themselves  use  na-' 
tural  or  only  slightly  enriched; 
uranium.  Thus,  in  either  case,] 
although  the  direct  uranium  re-' 
quirement  will  decrease,  the  need, 
for  enrichment  will  itself  involve  j 
isome  compensating  increase  in 
the  indirect  requirements. 

.  At  the  outset  of  this  article  it 
was  suggested  that  the  eventual' 
development  of  fast  breeder  re¬ 
actors  might  lead  to  a  falling  off; 
in  the  demand  lor  uranium.  Work; 
is,  of  course,  proceeding  in  the! 
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r'u  "  I  ."'""[signed  lo  be  completed  some  time 

lcFadi"e"n  s'e ’"’r.  jin  February  this  year. 

ind  pa w  f,5i[  Negotiation.s  for  a  portion  ol,  _ _ _ _ _ 

I  share,  diieithe  .Surface  rights  to  the  property  ,  _  -x.  I  D 

“  axreementiare  proceeding  and  are  expected!  Katlty  VeapiiOl  DOOSi  ' 

“."['■Sr:"’  For  New  Mylamaque; 

avers  2()n.()no  Q  C  /.  Tex  Toronto.— Approval  was  voted  by 

- - 1^^  1^^  jpGDCGr  10  shareholders  of  .New  Mylamaque 

Yu  1  w  ^.|  l-.'xplorations  Ltd.  of  a  proposal  to 

''nGdd  KrOy  UllS  increase  authorized  capital  ofcom-l 

Tl  _  Ipany  to  five  million  shares  by  the 

ji  Cody  R.  Spencer,  a  resident  of !^'' additional  one  mil-, 
I  Calgarv.  will  be  the  new  president |bon  *1  Par  shares.  The  increase; 

.  I  "  of  Krov  Oils  Ltd  ,  company  '-s  ‘o  provide  a  basis  lor  the  rais- 
announees.  tinances,  P.  J.  Hughes,! 

I  .Mr.  Spencer  i.s  a  native  of  Okla-;P''<‘S'denl,  states. 

Low  ciosg  boma,  with  over  .30  vears  of  active  I  Approval  was  also  given  for  a 
-  L  experience  in  the  oil  indu.stry.  He  by-law  which  provides  that  no; 

,,  ,,  jis  the  president  ol  General  brokers  or  salesmen  shall  vole  at 
2.2.5  2:25  Petroleums  ol  Canada  Ltd.  (the  meetings  of  shareholders  in  re- 
^  6(!  I  largest  oil  well  drilling  con-  sjiect  of  shares  ot  which  they  are 

!22  [2.;' a  I  tractor  in  Canada',  New  Superior 'not  the  beneficial  owners,  unless! 

1.95  2.05  [oils  of  Canada.  Altex  Oils  Limited. [authorized  by  the  beneficial  owner 
yit  2!ot  land  is  a  director  of  Edmonton  Pipe  io!  such  shares. 

1.11  1.19  Line  Company  Ltd.  j  Mr.  Hughes  told  the  meeting  that 

IJ  Kroy  Oils  Limited,  holds  a  30','t,  [company  proposes  to  enter  into  a 

[’i7  !'i7  interest  in  Edmonton  Pipe  Line  Co.  deal  for  the  acquisition  of  a  newj 

!  ’'a  i'42  ’  General  Petroleums  and  New  property.  Details  are  expected  to 

jib'/i  [ib'i  Superior  each  hold  a  20'/,'  interest. [be  available  in  the  near  future.  [ 

2.80  2.95  New  Superior  and  Gen/'ral  Petro-l  _ 

*!:i2  *  52  leums.  together  with  Kroy  Oils  par-l  j  r  Rrticx»« 

!;>8  !28  ticipated  in  the  discovery  and:  '-''“'tnon  ixoises 

i..)2  I.J5  idevelopment  ot  the  Joseph  Lake[  ProduCtlOn  Rote 
19.00  19.75  !  oilfield  in  the  Province  of  Alberta 
.70  .75  [  Kroy's  holdings  in  the  Joseph  Lake!  , ~  Cowichan  Copper 

'Oilfield  consist  of  intere.sts  in  75|‘'0  -  Ltd.,  reports  that  a  copper 
2.58  2.65  producing  oil  wells.  Kroy’s  share !  800.000  pounds 

',l?i  '(!d  o‘  cumulative  production  to  datellP^^.Gj*^  bas  been  attained  at  its 

1:20  ’  L35  H  orn  this  .source  is  approximately  I  ®'''‘'®b  Columbia  mine.  Production 
.20  ,22  1, 503.000  barrels  of  oil,  and  results  I pi'operty  last 

in  a  present  income  of  approxi-;‘^2,"‘b- 
.64  .65  '  malely  $22,000  per  month  from  this'  ^be  objective  ol  one  million 

.:.ui)  3).ju  one  source  ;  pounds  monthly  is  expected  to  be 

J  JU  2.28  ■ _ [ _  [reached  by  mid-February  following 

'fl  MnwT'i  cunPT  iMTCPccT  ‘b^  placing  into  operation  of  an  ad- 
,7  MONT  L  SHORT  INTEREST  iditional  ball  mill.  j 

80  87  ‘short  interest  position  on  the  Cowichan  has  a  three-year  sales 

inu  jivi  Montreal  Stock  Exchange  on  Janu-  contract  with  Japane.se  firm.s  lorj 
1'"  r«(f  15,910  shares  in  28  it.s  copper  output  which  in  addition 

.)6'/i,  .17  issues  compared  with  14,624  shares  provides  lor  a  loan  to  enable  Co- 
4.85  4  85  in  27  is.sues  on  December  31  ac-  wichan  to  double  its  mill  capacity 
2J1J  2.40  cording  to  the  semi-monthly  re-  to  1.000  ton.s  daily.  This  would 
,11  [12  port  issued  by  the  e.xchanges.  allow  il  to  handle  ore  Irom  other 

■J  186  On  the  Canadian  Stock  i^xchangci  properties  on  a  customs  basis.  [ 

1.50  1.56  short  po,sition  was  72.040  shares  in|  -  ' 

..56  .37  32  issues  compared  with  60,800  Almost  two  bilOon  gallons  of  water  are 
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CAN  YOU  COMPARE 

50  WARRANTS 

For  OVER  —  ond  UNDERVALUATION 

IN  5  MINUTES? 

Our  REVOLUTIONARY  n.w  copyright  warrant  chart  makes 
this  stemingly  impotsibit  task  easy  and  it  tht  kay  to  the 
dilemma  of  warrant  appraisal. 

We  believe  it  wilt  become  the  standard  CRITERION  for 
valuing  warrants. 

Use  our  chart  to  check  how  the  warrants  you  hold  or  are 
interested  in  compare  with  ether  Canadian  warrants  FOR 
PROFIT  AND  LOSS  POTENTIAL  or  lavtragt. 

OUR  SPECIAL  $3.00  INTRODUCTORY  OFFER  GIVES  YOU 

ir  An  introductory  txplonotion  ot  our  new  worront  chart. 

it  Two  such  charts,  one  ot  whi<h  has  practically  all  Canadton 
industrial  mining  and  oil  worronts  plotted— S7/Si  highs  and 
current  prices. 

it  A  summary  ot  Conodion  worronts,  giving  the  terms  and  expiry 
dotes. 

it  A  sample  copy  ot  Pur  complete  regutor  weekly  report. 

NORTH  STAR  INVESTMENT  RESEARCH  LIMITED, 

19  Melinda  St.,  Toronto  1. 

An  Information  and  Advisory  Service. 

Pleosc  send  me  yeur  introductory  otter  or  the  weekly  reports  checked 
below  tor  which  I  enclose  payment. 

(  )  Introductory  otter  $3.00  (  )  26  weeks  $35.00 

(  )  Trial  Subs'n  9  weeks  $15.00  (  )  52  weeks  $45.00 

pibCCa  Subscribers  to  9  weeks  or  moro  will  receive  the  introductory 
■  otter  ot  no  extra  charge. 

Name .  Street . 


1.40 

.17  i31. 


charnc  in  o'!  iv;<:iio«  nn  Opnembpr  ’‘"'’ual'y  >>y  International  Nickel  s, 

snare,  in  -J  1SSU6S  on  huge  moiel-producingi 


Town .  Province. 


operations  at  Copper  Cliff.  Onurio. 


FfTxer  Appointment 


For  even  in  summer,  Quebec 
shows  no  very  heavy  marine 
freight  activity.  Most  of  her  indus¬ 
tries  either  exist  for  strictly  local 
markets,  best  served  by  truck,  or 
el/e— cigarettes,  clothing,  shoes, 
forest  products— are  of  relatively 
high  value  per  pound,  hence  re¬ 
quiring  prompt  delivery— in  other 
words  having  no  essential  economic 
use  for  navigational  transport. 

Why,  then,  are  we  to  suppose 
that  making  shipping  available  in 
winter  would  change  the  city’s 
economic  situation?  And  without 
assurance  of  adequate  cargoes, 
ships  will  not  come  to  Quebec, 
even  if  it  is  open. 

There  remains 


has  to  pay  for  escorts  of  several 
thousand  horsepower  and  crews  of 
half-a-hundred  men,  to  get  through 
a  cargo  which  could  have  got 
through  from  Pointe  au  Pic  with 
a  few  hundred  horsepower  and  a 
crew  of  eight  or  ten. 


II.D.A.C.  Presents 
i  Course  in  Montreal 


THE  FINANCIAL  TIMES,  JANUARY  24,  1958 


Saguenay  Ships  Fill  Gap  In 
Trade  With  Caribbean  Areas 


Announcement  is  made  by  the  ^  series  of  10  pi^lic  Iwtures  on 
,  „  .  _  “How  to  Invest  Your  Money  in 

Royal  Trust  Co.  that,  acting  as  Bonds”  is  being  present- 

agent,  it  is  soliciting  tenders  up  pj  by  the  Quebec  District  Execu- 


to  one  million  common  shares  of  five  of  The  Investment  Dealers’ 
if  35  Association  of  Canada  at  McGill 
University.  Arranged  in  collabora- 
f  tion  with  the  University’s  Exten- 
sion  Department,  the  lectures  will 
.  be  given  in  the  Physical  Sciences; 
I  Centre,  3450  University  Street,  | 
each  •  Wednesday  evening.  •  The 
I  series  is  one  of  the  community 
'  service  courses  and  has  been  de- 
:  signed  to  give  the  uninitiated  a 
working  knowledge  either  for  the 
person  who  knows  little  or  nothing; 
about  investments  or  for  the  per- 1 
son  who  is  already  an  investor  j 
and  wishes  to  learn  more  about 
,.  „  the  subject. 

the  offer  will  January  29 — Bonds  and  Deben-: 

tures.  A.  G.  Mackinnon,  Royal 
Securities  Corporation  Limited. 

February  .5— Common  and  Pre¬ 
ferred  Shares,  W.  Y.  Soper,  W.  C. 
Pitfield  &  Company  Limited. 

February  12 — How  to  Understand 
Financial  Statements,  (1),  W. 
jReay,  Nesbitt,  Thomson  and  Com- 
ipany.  Limited.  ' 


Although  considerable  difficul-  gestion  in  the  port  of  Hamilton, 
lies  were  encountered,  Saguenay  Bermuda,  and  heavy  rains 
Shipping  Limited  has  been  sue-  throughout  the  Islands,  were  fur- 
cessful  in  providing  a  cargo  ser-  ther  obstacles, 
vice  from  Eastern  Canada  to  the  Following  successful  inaugura- 
Leeward  and  Windward  Islands! tion  of  this  schedule,  Saguenay 
by  way  of  Bermuda.  was  urgently  advise^  of  lack  of 

Early  last  summer  the  Montreal  f  facilities 

•shipping  firm  was  swamped  with  j  British  West  Indies  to 

requests  from  importers  and  ex-  Bcrniuda  and  Canada.  In  many 
porters  to  step  in  and  fill  the  's’aj’ds.  they  were  told,  norma 
breach  when  Alcoa  withdrew  their  trade  had  virtually  been  cut  off 

Eastern  Canada-British  West  In-  exporters  and  ™portm 

dies  service  and  Canadian  Natio-  further  ass^ance  not  only 

nal  Steamships’  crews  went  on  ^ervice-s  o  Bermi  da  and  Can- 


No,  the  project  of  keeping  Que¬ 
bec  an  open  port  in  winter,  how¬ 
ever  worthy  in  principle,  and  how¬ 
ever  deeply  appealing  to  ancient 
sentiment,  must  be  justified  by  its 
promoters  on  the  basis  of  tangible 
economic  advantage  to  offset  the 
necessarily  heavy  expense  of 
money  and  effort  involved.  A  few 
hundred  tons  of  coastal  freight, 
which  can  easily  be  shipped  at 
far  less  total  expense  by  other  j 
readily  available  means,  furnishes  | 
no  proper  basis  for  so  great  an] 
undertaking.  And  if  exceptional 
weather  has  made  possible  an 
easy  success  this  year,  there  is  not 
the  least  guarantee  of  similar 
success  in  more  normal  sea- 


to  purchase  shares 
until  300,000  have  been  tendered 
although  it  reserves  the  right  to 
do  so.  The  offer  also  provides 
that  the  tru.st  company  may  ac¬ 
cept  shares  tendered  in  excess  of 
one  million. 

Brokers  and  dealers  will  receive 
two  cents  per  share  for  assisting 
shareholders  in  accepting  the 


SEAWAY 


the  matter  of 
shipments  to  the  North  Shore.  For 
thirty  years  it  has  been  wholly 
possible  for  Quebec 


Excepfionol  frontage  strotegicol 
located  opposite  Montreal  besi 
bridges,  projects,  etc.,  conteii 
ing  potentiol  area  of  2,000,0( 
sq.  ft.,  terms,  12c  ft. 

S.  Kurlonok,  Brosseeu,  Quebi 


retailers, 

GEORGE  SIMONS,  C.A.,  whose! wholesalers,  and  manufacturers  to 
appointment  to  the  position  of!  ship  to  the  North  Shore  direct 
comptroller  of  Pfizer  panada  hasjby  boat  from  Quebec  in  summer, 

jvia  Pointe  au  Pic  in  winter.  (This 
winter  service,  be  it  emphasized, 
(requires  no  public  expenditure  in' 
(the  form  of  ice-breakers  or  other | 
.special  aids.) 

I  We  cannot  presume  that  Quebec 
business  men  have  been  so  negli.| 
I  gent  of  their  own  interests  as  to; 

I  ignore  these  facts.  And  if  the| 
North  Shore  buys  many  times! 
more  in  Montreal  than  in  Quebec 
—summer  and  winter— when  the! 
same  shipping  services  have  for  a| 
generation  been  available  to  bothj 
cities,  with  a  comfortable  advan-l 


Bulolo  6-Month 
Production  Down 


tions  in  the  Islands  made  it  im-  Oomincia;  Plymouth,  Montserrat; 
possible  for  these  two  vessels  to  .John's,  Antigua;  Basseterre, 
maintain  a  fortnightly  schedule,  st.  Kitts;  Hamilton,  Bermuda  and 
Indiana  was  added  to  the  Eastern  Canada, 
service.  On  this  itinerary  Sagships  also 

In  this  new  trade  Saguenay  first  plan  to  serve  the  port  of  George- 
had  to  arrange  for  reliable  agents  town.  British  Guiana,  on  the  north- 
who  did  not  represent  conflicting  bound  run  with  M/V  Tronstad  on 
interests.  There  was  then  the  pro-  January  21  and  M/V  Sunhill  on 
blem  of  expediting  the  turnaround  March  28.  This  northbound  ser- 
«f  vessels  in  small  lighterage  vice  wlil  operate  in  conjunction 
ports  which  were  unfamiliar  and  with  Sagships’  southbound  service 
lacked  accustomed  facilities.  Con-  from  Eastern  Canada. 


Oil  Shale  leases,  80(X)  acn 
Estimated  millions  potentii 
Box  408,  The  Financial  Tim* 
Montreal 


I  Vancouver.  —  Bulolo  Gold  Dredg¬ 
ing  Ltd.  reports  production  valued! 
at  $606,025  (U.S.  funds)  for  the  six! 
months  ended  November  30,  1957,  j 
This  compares  with  production  ofi 
$907,760  in  the  like  period  of  1956.1 
Gold  recovery  for  the  latest 
period  amounted  to  17,315  ounces 
from  3,075,400  yards  dredged, 
against  25,936  ounces  from  4,667,- 
600  yards  dredged  in  the  year  ago 
period.  Value  per  yard  increased 
to  20.15  cents  from  19.45.  ' 

In  the  quarter  ended  November  i 
30,  1957,  production  totalled  $321,-1 
720,  down  from  $.598,395  a  yearj 
earlier,  'n  this  quarter,  1,793,400  j 
000  square  feet  from  74,163,000  sq.  yards  were  dredged  vs.  2.5,55,6001 
feet  in  November  1956,  Plywood  yards  in  the  1956  period.  Gold  pro- 1 

production  was  lower  at  95,124,000  9-192  ounces  vs  { 

,  .  ,  .  -  li,097.  Value  per  yard  increased  I 

square  feet  from  101,331,000  square  20.15  cents  from  19.45  cents, 
feet  from  1956’s  comparable  total  In  the  1956  periods,  two  dredges 


(Security  and  Income,  A.  G.  Mac¬ 
kinnon,  Royal  Securities  Corpora- 
[tion  Limited. 

March  5— Preferred  Shares  to 
Buy  for  Security  and  Income,  W. 


SPECIAL  SITUATIOI 


Broker  with  oil  and  mini 
clientele.  REORGANIZED  li 
ed  company  (Inc.  1927)  in  go 
standing.  Substantial  block  oi 
standing  stock  under  optic 
Adequate  treasury  stock.  B 
407.  The  Financial  Time 
Montreal 


(Continued  trorn  Page  1) 


Y.  Soper,  W.  C.  Pitfield  &  Com¬ 
pany  Limited. 

March  12— Common  Shares  to 
Buy  for  Income  and  Profit,  A.  A. 


Tr.  Mountain  P.l 
Deliveries  Gain 


I  It  is  for  this  reason  that  no  real 
increase  in  copper  prices  is  ex¬ 
pected  for  some  time  to  come, 

!  while  cutbacks  in  production  in 
Chile,  Africa  and  North  American  are  due  to  Quebec's  not  having 
mines  are  expected  to  prevent  been  open  during  the  winter 
even  further  price  cuts.  months.  Neither  has  the  port  of. 


,  ter.  It  IS  hard  to  see  in  this  case 
!'how  footing  such  bills  will  in  the 
long  run  advance  the  interests  of 
! anybody.  If,  then,  this  initiative! 


Experienced  Investment  Salesman 
for  Institutional  Accounts 


This  is  an  opening  for  a  man  who  is  familiar  with  institu¬ 
tional  investing,  and  who  wishes  to  become  associated  with 
a  firm  that  has  a  large  institutional  and  corporation  clien¬ 
tele.  The  company  is  a  very  substantial  underwriter  of  new 
issues  itself,  and  also  participates  in  much  of  the  syndicate 
financing  done  in  Canada. 

Salary  and  incentive  bonus  plan  offer  the  opportunity  for 
above  average  income.  The  usual  pension  plans,  group  insur¬ 
ance,  etc,  are  in  effect. 

The  company,  which  is  a  national  house,  has  been  established 
for  many  years,  and  is,  of  course,  a  member  of  The  Invest¬ 
ment  Dealers’  Association  of  Canada  and  leading  Canadian 
Stock  Exchanges. 

Replies  will  he  held  in  strict  confidence. 

Please  give  full  particulars  of  experience  to 

BOX  409,  FINANCIAL  TIMES,  MONTREAL 

Our  staff  has  been  told  of  this  advertisement 


iSo.  Union  Oils 
Net  Income  Off 


Calgary.  —  Announced  by  United 
Oils  Ltd.  are  plans  for  an  offering 
of  rights  to  stockholders  of  record 
January  24.  Terms  of  the  pro¬ 
posed  offering,  including  price  at 
which  stockholders  will  be  able  to| 
acquire  additional  stock,  are  to  be 
announced  shortly  after  January 
24. 

United  Oils  has  10  million  no  par 
shares  authorized  of  which  6,499,- 
256  were  outstanding  at  yearend! 
1957.  ' 

The  rights  offering,  a  company 
official  states,  will  be  on  the  basis! 
of  one  additional  share  for  each‘ 
three  now  held, 


feet  versus  44,678,000  but  those  of 
plywoods  were  larger  at  113,691,000 
square  feet  against  77,186,000. 


for  the  same  period  in  19.56, 
increase  of  19.9  per  cent. 


Southern  Union  Oils  Ltd.  reports 
net  income  for  the  year  ended 
September  30  1957  of  $21,170  on 
operating  ex- 


( Continued  from  Page  6) 


Paint’S,  Varnishes 
December  Sales  Off 

Ottawa.— Sales  of  paints,  varn¬ 
ishes  and  lacquers  by  Canadian 
producers,  who  normally  account 
for  96'b  ol  the  total  production, 
were  down  6.8',('  in  November  to 
$8,477,000  irom  $9,098,000  a  year 
earlier,  (lade  sales  declining  to 
.$4,848  000  tioin  $5,291,000  and  in¬ 
dustrial  sales  to  $3,629,000  from 
$3,807,000. 

January-November  sales  were 
up  5.1%  to  $120,404,000  from  1956’s 
comparable  total  of  $114,602,000, 
trade  sales  climbing  to  $76,064,000 
from  $71,515,000  and  industrial 
.sales  to  $44,340,000  from  $43,087,- 
000. 


UNLISTED  MINES 


the  port  of  Quebec  in  winter  would 
bring  inestimable  economic  advan¬ 
tages  to  that  city.  This  may  be  true 
in  very  long  range  terms.  At  pres- 
|ent,  however,  Quebec  is  not  at  all 
'in  the  same  position  as  the  North 
Shore,  and  it  is  hard  to  see  what 
heavy  tonnages  Quebec  can  pro 
duce  which  would  justify  the  ex-j 
pense,  effort,  and  risk  involved  in| 
winter  opening  operations.  | 


production, 
penses,  of  $203,017.  This  compares 
with  a  net  income  of  $.32,528  for 
preceding  year  on  production  of 
$209,131. 

Deficit  at  Septemer  .30  was  $168,- 
999  compared  with  $190,169  at  Sept. 
30,  19,56. 

Since  the  end  of  September  in¬ 
come  has  been  increased  by  some 
$2,500  monthly,  James  Karrys, 
president,  says. 

During  the  1957  fiscal  year  the 
company  participated  in  drilling 
of  four  oil  wells  on  Kansas  leases, 
of  which  two  were  successful. 
Southern  Union  now  has  a  25  per 
cent  intere.st  in  28  wells  in  the 
Garfield  pool,  Kansas,  and  a  100 i 


this  winter’s  efforts  have  only 
proved  one  thing:  that  direct  com¬ 
munications  between  Quebec  and 
the  North  Shore,  while  perhaps  ef¬ 
fecting  r  minute  saving  in  direct 
freight  rates,  certainly  involve  a 
heavy  bill  to  the  taxpayer,  whoj 


Subscription  price 
I  is  expected  to  be  determined  to- 
Iday.  _  j 


(Continued  from  Page  1) 
mass  circulation  daily  boomed; 
“Exports  jump  5  per  cent  in 


Iniein-Tlii.nal  Ranwick  Limited  advises 
that  K.  Osier  &  Company,  on  behalf' 
"<  a  client,  has  underwritten  200,000 
»harc»  at  15  cents  a  share,  payable  forth¬ 
with.  Upon  issue  of  these  shares,  the 
Issued  capital  will  be  3,103,520  shares, 
leaving  1,896, -180  shares  in  the  treasury. 


It  went  on  to  say  that  “Britain! 
'had  a  record  trading  year  in' 
1 1957”.  In  point  of  fact  the  im-i 
provement  in  our  external  visible 
trade  balance  was  not  due  to  any! 
sharp  rise  in  exports,  which  have 
level  out  in  recent 
but  to  the  low  level  of 


INDU-STRIAL  PRODUCTION  IN  CANADA 
UNITED  STATES  AND  BRITAIN 


WHY  FLORIDA? 

See  More  of  the  WORLD  { 
Trove/  A  inn  With 


Cy/ficim!  vofomrn  mdmM^s 
pieced  Of*  hmee  i9S%*aoo 


I  tended  to 
months, 

imports,  due  to  the  fall  in  their 
average  price.  In  comparison  witn 
a  year  ago,  import  prices  have 
I  fallen  by  8  per  cent,  which,  with 
a  small  rise  in  exports,  have  re-j 
I  suited  in  an  improvement  of  8 
!  per  cent  in  the  terms  of  trade. ; 
Over  the  year  as  a  whole,  the! 
volume  of  both  exports  and  im-| 
ports  rose  by  about  2  per  cent.  ' 

I  mu.st  admit  that  in  December! 
the  trade  figures  were  remarkably 
good.  The  “gap”  narrowed  to  the 
very  low  figure  of  £19,(X)0,000.  The 
detailed  figures  for  the  month,' 
however,  may  show  that  artificial ' 
factors  were  at  work,  such  as  a 
{temporary  spurt  of  e.xports  to  New 
‘Zealand.  One  cause  for  encourage- 
jment  is  the  continued  high  level  j 
jof  motor  car  shipments  to  North 
[America.  (See  The  Financial 
Times,  January  17,  19.58.) 

However,  we  cannot  bank  on 
figures  like  these  continuing.  Low 
import  prices  help  the  immediate 
U.K.  balance  of  payments  posi¬ 
tion,  On  the  other  hand,  low  com¬ 
modity  prices  weaken  the  pur¬ 
chasing  power  of  the  sterling 
primary  producers.  In  time  this  j 
could  lead  to  heavier  withdrawals 
of  sterling  balances  from  London. 
New  Zealand  has  restricted  her 
imports  and  other  countries  might 
follow  suit. 

Commodity  price  slumps  have  j 
led  to  a  drop  in  the  U.K.  export 
trade  and  that  of  other  manu¬ 
facturing  countries  in  the  past.  1 
hope  that  history  will  not  repeat . 
itself.  But  I  would  point  out  that,  i 
normally,  other  people’s  troubles  I 
are  not  the  best  foundation  on  j 
which  to  build  prosperity.  j 


/YIACFARLANE 

"Spring  in  the  Great  Capitals 
of  eUROPl" 

S1440.  For  BUSINESS  EXECUTIVES 
and  WIVES.  Capri  to  London  with 
Spring.  Leisurely — no  regimentation 
— eot  where,  do  what  you  want- 
own  car.  Client's  quote:  "Chompagne 
trip  with  beer  price  tag." 

Let  us  send  you  complete  itinerory 
ond  map. 

GIBB-MACFARLANE,  Box  145 
AURORA,  ONT. 

Of  Telephone  Parkvitw  7*4906  J 


Ursiicd  , 
Kingdom 


CartadaN 


Slates 


Photo  coartoejr  Canadian  NationaJ  Railwaja 


Ihis  man  is  one  of  a  team  of  despatchers  in  the  C.  X.  R. 
Central  Station,  Montreal.  ITie  safety  of  thousands  of  pas¬ 
sengers  depends  on  him,  and  others  like  him,  as  trains  are 
routed  through  the  maze  of  C  N.  R.  tracks.  Such  responsibility 
calls  for  experience,  concentration  and  above  all  qiiieL 

When  the  new  Queen  Elizabeth  Hotel  was  being  built 
directly  above  his  head  a  special  problem  arose.  How  to  erect 
this  large  steel  structure  without  distracting  noise  so  that 
railway  operations  could  be  safely  continued.  Dominion  Bridge 
engineers,  working  closely  with  C.  N.  R.  officials,  met  the 
challenge.  Riveting  was  virtually  eliminated  and  special 
field  erection  procedures  were  evolved,  using  welding  and 
bolting. 

Once  again  steel  proved  its  versatility  in  the  solution  of  a 
pressing  construction  problem. 


SWIMMING  POOL 
REACH  CLUB 
COCKTAILS 
DINING 
NAME  BANOS 
GOLF  COURSE 
TENNIS  COURTS 
BOATING 
lINGO 

SURF  BATHING 

CONCERTS 

RACIN(7 


FORMAL  GARDENS 
COURTEOUS  SERVICE 
CARD  PARTIES 
LECTURES 

MOTION  PICTURES 
COCKTAIL  HOUR 
PRIVATE  BEACH 
PUniNG  GREEN 
PROMENADE 
WEST  INDIA  ROOM 
CABANA  TERRACE 
MODERATE  RATES 


DeSeau 

(Coniinued  from  Page  1) 


inherit  the  economic  problems 
which  exist  elsewhere  would  be  a 
I  serious  setback  indeed.  At  least  one 
{member  of  the  House,  recovering 
I  from  the  doings  at  the  convention, 
made  the  not  unreasonable  state¬ 
ment  to  this  reporter,  dealing  with 
the  same  subject,  that  “the  way 
everybody  talks  these  days,  you’d 
think  we  have  never  had  a  census 
and  we  have  no  figures  concerning 
our  population  and  its  composition. 
Somebody  somewhere  is  taking  a 
lot  for  granted.” 

What  he  implied  of  course,  was 
a  very  considerable  majority  of  the 
Canadian  people  have  no  reason 
[whatsoever  to  get  emotionally  ex¬ 


in  lovely  air- 
conditioned  rooms 
with  twin  beds, 
bath  and  showers 


the  unmatched 
facilities  of  this 
spacious  and 
luxurious  hotel 


For  informatlM  write  Monagor,  Rastrvatiem,  PALM  BEACH  BILTMORE,  Palm  Booch,  Florida 
or  ceniult  your  local  frovol  agont 


DOMINION  BRIDGE  COMPANY  LIMITED 


OPENS  DEC.  14th 


at  the  fashionable 

PALM  BEACH  i 


Plants  and  offices  throughout  Canada 


DtVIStOMS :  STftUCTVFtAL  •  BOILEIt  •  PLATEWOftK  •  MECHANICAL  •  WAREHOUSI 


Ntw  York  Office:  Waldorf-Astoria,  Plaza  9-7350 


DANIEL  E.  TAYLOR,  Pratidenl 


JAMES  J.  FARRELL,  General  Manager 


"" 
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